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To Juneau, capital of Alaska, the bearded 
prospectors, the dance hall girls and gam- 


blers, even the gleaming yellow nuggets 
are relics of the past. Now a modern city, 
it boasts extensive lumber exports and a 
thriving tourist trade. Today’s adventur- 
ers find a sporty golf course, spectacular 
ski slopes and gorgeous scenery. 


The $1,000,000 Territorial Building 
houses one of the world’s best museums. 
And the city’s social headquarters, the 








modern Baronof Hotel, has interesting 
murals of old Alaskan legends on the 
walls of its Bubble Room. 


Although no roads lead to Juneau, it 
can easily be reached by boat or plane. 
During the past year, 296 ships—184 
American Flag and 112 Canadian vessels 
—called at the port. Actually only about 
two dozen ships were involved but their 
repeated calls gave excellent service to 
this historic port. 
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to live 
in a 
world 
by 
himself ?” 


By T. M. 
Equitable Society 


Representative 
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NOT ME! I want to live in a world with people... people I 
like... people who like me... people I can help. I want to 
belong to a community... not merely rent a tiny space in it! 

Maybe that’s why I became an insurance man... 

The other day I was watching young Matt Pearson 
hang out a shiny new shingle. ““Matt Pearson, M.D.” I had 
something to do with that. I sold Matt’s dad the policy that 
made sure his son would get the education that got him 
that shingle. 

Every place I go there are hundreds of examples of 
the good I’ve done for my community . . . folks who enjoy 
greater peace of mind because of my work. I can’t think of 
many professions where I would have made a good living GE eG" ” 
and felt a greater sense of achievement at the same time! THE EQUI TAB L S 

I’m glad I don’t live in a world by myself! I’m glad 94); Briers 
that the Equitable Society is a part of that world. What’s ues hve eae 
more, I’m glad I’m a part of the Equitable Society. Ss @) C LETY 


OF THE UNITED’ STATES 
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One of a series of advertisements illustrating how a representative of The 1 N.Y 
Equitable Life Assurance Society serves his community by selling life insurance. oe Seen Gress, Rae tes ™ T H E 
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YOU CAN OPEN ALMOST ANY DOOR WITH INLAND MARINE INSURANCE FROM THE TRAVELERS 


Yes, Inland Marine is good business! There are prospects everywhere in your commun- 
ity. Most people will be interested when you tell them about the broad protection they 
get for a low premium cost. And if you'd like help getting started with Inland Marine 
—just call The Travelers Field Man. 


THE TRAVELERS INSURANCE COMPANIES ~- HARTFORD 15, CONNECTICUT 
November 1953 13 
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selected news items from industry and business of importance fj, «, 
























































By RAY M. STROUPE, Washington Bureau ss 
PLANE MANUFACTURERS HAVE ORDERS for 324 transports with capacity of 56 Indu: 
passengers or more, Aircraft Industrial Assn. reveals. Con- ; 
tracts for these aircraft are valued at $500 million. AIA Pri 
Says U. S. firms have built 90 per cent of all commercial yover 
airliners sold since World War II. Deliveries of 89 large of its 
transports were made to buyers here and abroad in the first facili 
half of 1953. 4 
REASSURING NOTE FOR HOME BUILDERS was contained in Veterans Administra- nag 
tion listing of GI home loan applications received in August. -* 
More than 31,000 applications came in during the month. This the r 
was a larger number than was recorded in any of the previous cast 
12 months, indicating ex-servicemen may be finding financing secur 
somewhat easier to get. Possibility is that interest rate sion § 
increase authorized last May is taking effect. Iro! 
tures 
HIGHER MINIMUM WAGE RATES for the nation's labor force may be urged next ment 
year by Eisenhower Administration. Amount to be called for slight 
as a negotiating figure could be $1.25 per hour. Expectation Pineal 
would be that $1 per hour,or 25¢ more than the existing rate, —- 
might be allowed by Congress. Lawmakers have several pending pared 
bills calling for a $1.25 minimum, but these do not have Met 
White House blessing. their 
$385 
NET WORTH OF FAMILY SPENDING UNITS is showing an appreciable gain this manu 
year. Federal Reserve Board has found median net worth is now spend 
$4,100. This means a climb of not less than $500 since 1950. replac 
By age groups, net worth was discovered to vary from $300 for will b 
consumers 18-24 years old to $8,500 for those between 55 ee 
and 64. on 
a outlay 
RECENT RISE IN COST OF. LIVING reflects edging-up of transportation, having 
housing, medical care and food costs. Principal factors in Inve 
on the 





higher figures for housing are an increase in rentals and a 
continued uptilt in home maintenance expenses, rather than to mo! 
a boost in real estate prices. 

Demat 


PRODUCERS OF MILITARY ITEMS and defense-supporting and essential Nat 
civilian goods are promised first preference for Small Busi- ~~ 
ness Administration loans. Agency was voted a revolving fund 
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of $55 million for business loans. A reserve amount of Augus 
perhaps $7.5 million is to be held out for disaster grants. moder. 
Maximum amount allowed a single recipient of a business found. 
loan is set for $150,000. Offic 
“basic 

DOWN PAYMENTS ON INSTALLMENT SALES of heavier durable goods average ies 
more than 20 per cent, according to National Foundation for ing th 
Consumer Credit. The group says the government is using — 
"false propaganda" to make it appear granting of credit to em 
buyers of autos, refrigerators, and similar items is getting earlier 
out of hand. NFCC insists not one installment sale in 100 has produc 
a "no down payment" provision, except when merchandise a high 
is delivered on trial. in som 
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Industry Buys New Equipment 


Private enterprise is startling 
yovernment officials by the amount 
of its investment this year in new 
facilities and modern equipment. 

It now appears outlays for the 
full year will total $27.8 billion, 
or 5 per cent more than in 1952, 
the record year. This is the fore- 
cast on the basis of a _ recent 
securities and Exchange Commis- 
sion survey. 

Iron and steel industry expendi- 
tures for new plants and equip- 
ment are expected to be only 
slightly smaller than those last 
year—about $1.46 billion, as com- 
pared with $1.53 billion. 

Metal fabricators are raising 
their investment to approximately 
$385 million, while machinery 
manufacturers are planning to 
spend $900 million for new or 
replacement. This latter sum also 
wil] be a gain over the 1952 total. 

Railroad and minine industry 
outlavs apparently will taper off, 
having declined since 1951. 

Investments by public utilities, 
on the rise since 1950, will amount 
to more than $4.4 billion. 


Demand Holds Steady Near Peak 


National economy remained 
near the peak level through 
August as consumer buying rose 
moderately, the government has 
found. 

Official 
“basic 


findings show that 
sources of demand” for 
goods were “undiminished” dur- 
ing the month. Income and sales 
matched or exceeded the rates for 
farlier months, and_ industrial 
Production was maintained “on 
ahigh plateau” despite output cuts 
in some industries. 
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Member, 


by PAUL WOOTON 


Chilton Editorial Board 


WASHINGTON TRENDS 


OR the first time Congress 

is to get a comprehensive 
picture of the role of health 
and accident insurance in the 
field of public health. It is a 
part of a broad study being 
made by the Interstate and For- 
eign Commerce Committee of 
the House of Representatives of 
the economic effects of disease 
and accidents. Exhaustive hear- 
ings were held in October. 
These will be the basis of a 
report and recommendations to 
be submitted as soon as pos- 
sible after Congress convenes 
in January. 

Rep. Charles A. Wolverton, 
the chairman of the committee, 
hopes to reduce the situation 
to human terms. How generally 
is industry making available 
the protection afforded by 
group insurance? To what ex- 
tent are those in the lower 
bracket of income protected 
against the hazards of sickness 
and accident? Such questions 
as these, along with sugges- 
tions for broader coverage, will 


be dealt with in the commit- 
tee’s report. The subject has 
been approached with the sole 
objective of getting the facts. 
Nothing that smacked of witch- 
hunting developed. 

The start being made toward 
putting into plain language the 
conditions under which insur- 
ance policies are issued is com- 
ing in for applause in Washing- 
ton. Similar action in the draft- 
ing of legislation is being 
sought. 

So many imponderables are 
involved that Institute of 
Health officials hesitate to fore- 
cast the average length of life 
at future dates, but it is pointed 
out that such estimates in past 
years have been much too low. 
They see no reason why this 
may not be true of estimates 
being made today. The anti- 
biotics, for instance, may be- 
come even more important fac- 
tors in prolonging life. Prog- 
ress being made in other lines 
have great promise. 





Main reason for softness in 


limited areas of production was 
a slackening in durable manufac- 
tures. 
below the monthly average for the 
first half of 1953. 


These were “moderately” 


SEC Starts Easing Complications 


Anticipated changes in Securi- 


ties & Exchange Commission rules 


and proceedings should result in 
simpler, shorter, and fewer forms. 

For example, a shorter form is 
being developed for use of those 
investment companies from which 
banks and trust funds buy bonds 
and securities. 

In addition, SEC is likely to 
throw out the present require- 
ment for quarterly reporting of 
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for your information 


gross sales or operating revenues. 
New idea in the agency is that 
these reports are too often mis- 
leading, for trend of gross sales 
at a given time may be opposite 
to that of corporate earnings. 

Less SEC intervention in cor- 
porate bankruptcy and reorganiza- 
tion proceedings also may take 
place. 

Over the past 15 years, officials 
say, a body of law has been de- 
veloped to cover such proceedings, 
making it less and less necessary 
for the commission to take part 
in reorganization actions. 


AGRICULTURAL 
INCOME iw tue vu. s. 


[PERSONAL INCOME IN BILLIONS OF po.ars] 





ADJUSTED 
ANNUAL RATE 
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1953 ; 
Funds Abroad Reach $21 Billion 

American industry’s private 
monetary stake in foreign nations 
was valued at more than $21 bil- 
lion when the latest count was 
made. 

Nearly two-thirds of this 
amount, or about $13.2 billion, 
was directly invested in such 
holdings as plants, machinery, and 
distribution equipment. Direct in- 
vestments were boosted by $6.5 
billion in the six-year period 
ended in 1951. This latter figure 
included both new capital outflow 
and retained profits. 

A steady growth was noted in 
outlays for manufacturing facili- 
ties. Investment in plants turn- 
ing out chemicals and allied prod- 
ucts, for example, had climbed to 
more than $518 million: in the 
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fabricated metals production field 
the amount was $383 million. 

Motor vehicle manufacturers 
have made very substantia] direct 
outlays in 27 countries, ranging 
from Australia to Yugoslavia. An 
unofficial estimate puts U. S. 
funds in all types of automotive 
plants abroad at about $500 mil- 
lion. 

Latin America is the site for 
about 40 per cent of this country’s 
direct private investment. West- 
ern European investment accounts 
for 15 per cent of the U. S. total. 


“Fair Return” Figure Shifts 


Natural gas companies may find 
the Federal Power Commission is 
taking a more liberal view of what 
constitutes a “fair return” on in- 
vestments. 

Before the Eisenhower Admin- 
istration took office, FPC con- 
sidered 5% to 6 per cent an equit- 
able rate of return for the gas 
companies. Recently, however, 
the agency authorized a 6% per 
cent rate for the United Fue] Gas 
Co. and approved a $10 million 
annual rate increase for the firm. 

Only a “fair and reasonable” 
6% per cent return, FPC says, 
will enable United to enlarge its 
service facilities. 

It is possible that other rate 
decisions by the agency will bear 
the influence of the 6%, per cent 
figure. If so, the change will be 
welcomed by the gas companies, 
which have been pleading for a 
return sufficiently high to permit 
expansion of plant and equipment 
and financing of new operations. 


Treasury Gets Defense Loan Chore 


Treasury Secretary Humphrey 
now has responsibility for defense 
loan functions formerly handled 
by the old Reconstruction Finance 
Corp. 

By order of President Eisen- 
hower, Humphrey will make loans 
and loan guarantees needed by 
private firms to expand capacity, 


develop production methods, an¢ 
produce essential materials. Deci 
sions of the Treasury chief ard 
to be guided by certificates o 
necessity issued by Office of De. 
fense Mobilization. 
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The change of responsibilit 
applies only to the domestic sid 
of defense production. Export 
Import Bank of Washington wil 
continue to deal with loans fo 
foreign expansion and develo 
ment. 

In three years of operatio 
under the Defense Productio 
Act, RFC authorized loan 
amounting to $353 million. 0 
this amount, more than $150 mil, 
lion remains to be disbursed. 


Auto Makers See Big Year 
While making the changeover 
to new-model production, the auto 
mobile industry has taken note 
that this may be the second big- 
gest year for output since the 
business was established. 
Some 5.7 million cars and trucks 
were turned out in the January- 
September period. It now appears 
total production for 1953 will com 
prise more than 7 million vehicles, 
including 6 million autos. 
Coupled with this record of e* 
cellent performance at the man: 
facturing level is a less cheering 
note: Merchandising is going “ 
need a more vigorous push if 
dealer stocks, now at very hist 
levels, are to be reduced. Indica 
tions are plentiful that the cur 
rent season is, as one industry 
official says, “as competitive * 
market as we ever had.” 
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Statistics, Stability, and Service 


HE story of insurance in its many-sided 

service to the people of America provides 
material for one of the most colorful chapters 
that could be portrayed in the record of human 
achievement, Statistics, which demonstrate that 
insurance is a stabilizing force in an ever- 
expanding economy and a constantly broaden- 
ing social order, build a foundation upon which 
insurance men may develop an intelligent and 
effective campaign to prove to owners of life 
and property that only through sound insurance 
at a minimum cost can their own property 
values be maintained, their own financial integrity 
be preserved and their families be guaranteed 
against the unseen perils which are the con- 
stant menace of human life. 

In this issue, as in its counterpart for many 
previous years, THE SPECTATOR endeavors to 
keep insurance men statistically up-to-date by 
giving factual substantiation of the accomplish- 
ments of the institution of insurance. The 
tables herein presented depict the scope and 
public service of the insurance business. With 
them fieldmen and proponents may be enabled, 
and with an assurance born of authoritative 
knowledge, to demonstrate to policyholders, 
property owners and the public, the essential 
character of the insurance institution. They 
will be able to show the importance of the in- 
dustry’s influence on the economic and financial] 
life of the country as well as the business and 
home life of the individual. 

When the relationship of premiums, losses 
and cost of operation are correlated, insurance 
men will be armed with factual knowledge 
which will help them explain to insurance 
owners the necessity of the premiums they are 
asked to pay for essential coverage. The issue 
also includes tabulations, charts, aggregates 
and calculations which will enable insurance 
men to explain the business to the public in its 
true perspective. 
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The soundness of the institution’s financial 
structure enables the employment of its re- 
sources for the expansion of industry and the 
improvement of public services as well as the 
rehabilitation of individual businesses. The 
study of the asset diversification of all insur- 
ance companies engenders some appreciation 
of the stake insurance has in every American 
enterprise. In peace as well as in war, the pur- 
chase of Government Bonds alone bulwark the 
financial ability of federal government and 
enables it to buy the essential guns, ships, 
tanks, and planes. 


No ordinary catastrophe can be visualized 
whose destructive force will not be financially 
minimized by insurance. Nor can 50 per cent 
of all Americans, 90 per cent of the home 
owners, 75 per cent of the laborers, 50 per cent 
of the automobile owners or 65 per cent of 
business suffer financial reverses from death, 
fire, accident, earthquake, theft or any one of 
a long list of destructive forces because they 
have secured themselves against these contin- 
gencies by an insurance policy at a cost which 
is but a small percentage of the amount of their 
potential loss. 

An important theme of this year’s national 
agency meetings was the need for insurance 
men to be known in their community as ardent 
advocates of every activity designed to protect 
life and property and to prevent the spread of 
evil forces which are inimical to their welfare. 
This is not only good public relationship but it 
is a realistic and practical way by which insur- 
ance men can serve their community and its 
citizens. By participating they have an oppor- 
tunity to use the statistics on insurance to 
point out how insurance operates, what it does 
to prolong life, prevent fires and accidents, why 
and how premiums are developed, how insur- 
ance aids the American system of free enter- 
prise and how individual independence is 


promoted. 
J fel Cotl lea 


EDITOR 
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A&H Insurance Needs 


(,.. who has spent many 


years in the field of insurance law 
finds considerable amusement in 
two paradoxes. The first is that ten 
million published words in legal 
texts and journals discussing strin- 
gent policy provisions and company 
practices bring acclaims of scholar- 
ship; a two thousand word article 
in Reader’s Digest induces near apo- 
plexy in certain gentlemen engaged 
in this field. The second paradox 
is that while some companies are 
writhing in agony, others are can- 
nily using the same article as sales 
ammunition to sell the clean con- 
tracts which they write. 


Hit the Target? 


One wonders, then, if the arrow 
struck the target. It was aimed, 
as it states, at certain types of 
companies writing disability in- 
surance, not at those excellent or- 
ganizations which have helped to 
bring security and peace of mind 
to millions of Americans. For ex- 
ample: “But there are unscrupulous 
companies in this field”; “if the 
company is one of the untrust- 
worthy minority,” etc. 


Abuse By A Few 


Surely it comes as no great sur- 
prise to the industry that com- 
panies are in operation in this field 
which, unfortunately, reflect dis- 
credit upon all insurers—good and 
bad, alike. Upon September 4, 1953, 
the National Underwriter released 
a thunderous blast at Appleman for 
hinting at such a conclusion, and, 
upon the preceding page, carried 
almost a full column upon an in- 
vestigation by the Virginia legis- 
lature. This investigation, it stated, 
is of “fraudulent sales of health in- 
surance,” “incomplete information 
or misinformation given by agents” 
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and “flamboyant and misleading” 
advertisting. It concluded: The 
legislative committee “warned, how- 
ever, that continued abuses on the 
part of a few will in the end result 
in added regulations and restric- 
tions for all.” 

It is time, then, for the top flight 
companies who attempt to write an 
honest contract to take stock of 
this situation. It is much the same 
as bar associations face from time 
to time. A few ambulance chasers 
and embezzlers of funds entrusted 
to their custody reflect discredit 
upon the entire bar. Whenever a 
trusting member of the public re- 
lies upon a glowing advertisement 
or upon an effusive sales talk by an 
agent, to his later distress, or en- 
counters sharp practice in claims 
policies, it is not that company 
alone which bears the consequences. 
The resulting distrust falls upon all 
health and accident companies." 


Previous Discussion 


Nor is this any deeply buried 
secret which Appleman alone has 
revealed to the public gaze. There 
is nothing startlingly original about 
it. In the very excellent “Principles 
of Insurance” published last year 
by Mehr and Cammack for the in- 
struction of college students and 
industry representatives, the au- 
thors state: 

“A great variety of limited pol- 
icies is available in the field of ac- 
cident insurance. Those are policies 
that pay only if the insured is in- 
jured in specially designed acci- 
dents and under certain restricted 
conditions. . .. One underwriter has 
characterized those policies as pay- 


1. Life insurance once suffered during a 
similar period of development from irregu- 
lar practices and public disapproval. Stal- 
son, “Marketing Life Insurance,” Chapters 
17 and 23. 














ing benefits only if the insured is 
kicked to death by a goose in 4 
Pullman car.” 


Swan, Not Goose 


Those who protested so 
mently Mr. Appleman’s reference 
to the semi-facetious, semi-serious 
quotation from Amos and Andy 
will probably protest that Bob Mehr 
should not have referred to “goose” 
—that the policy actually refers to 
a “swan.” 

But, seriously, here we have 4 
fundamental conflict of philosoph- 
ies. There are those who may 
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improvement 


“Is it not time ... to reverse the trend of 
unfavorable public reception by taking 
the steps necessary to eliminate those 
provisions and those company practices 
which breed popular misunderstanding 
and distrust?" asks Mr. Appleman as he 
discusses comments on his recent article 
in the Reader's Digest and suggests posi- 
tive action that should be taken by com- 


panies which write disability insurance. 





BY JOHN ALAN APPLEMAN 
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‘ontend with earnestness that news- 
paper policies are highly worth- 
while, because certain persons do 
dvenefit in the event of disaster. On 
the other hand, such contracts may 
do untold damage by building up 
4 false sense of security in a sub- 
scriber who believes that he is “‘in- 
sured””—laymen not being aware of 
that which is covered and that 
which is not. Then, if disaster 
strikes of a type which is excluded, 
the failure of the policy to pay him 
in that situation breeds mistrust 
of all health and accident policies. 
. In this respect, newspaper pol- 
ies are different from buying a 
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sweepstakes ticket for a similar 
amount of money. In the latter 
case, the buyer expects either to 
get rich or to lose his small invest- 
ment quickly. In the first case, he 
does not expect wealth but he does 
realize that disability is likely to 
occur. Not being an actuary, he 
does not stop to realize that the 
nominal premium will buy little 
security. The damage is done when 
his faith in insurance is shaken. 


Limited Risk 


From newspaper policies we 
move a short stride to limited risk 


Copyright 1953 by John Alan Appleman 


policies, those contracts which de- 
pend so much upon the glowing ad- 
vertisement, the testimonials from 
the fortunate few. “When calamity 
strikes,” they may read, “who is 
going to pay those huge hospital 
and medical bills? Who is going 
to pay your salary while you are 
disabled? For only three cents a 
day—.” They don’t bother to ad- 
vertise their limitations, their 
shortcomings, their restrictions— 
and gullible John Q. Public is de- 
ceived. 
Messrs. 


Mehr and Cammack 


Continued on page 144 
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Growth of Insurance Traced 
Through Leading Companies 


é 
URRENT national economic 


and social forces have a dominat- 
ing influence on the trend of in- 
surance progress. This is true of 
both life and property insurance. 
A study of two tables in this issue 
of THE SPECTATOR recording 
growth support this claim. One of 
these tables is styled “Patterns of 
Growth of 188 Life Insurance 
Companies” and the other “Growth 
and Rank of 72 Leading Insurance 
Companies.” 


Organized to Protect 


Modern insurance, while having 
some origins at or near the dawn 
of the Nineteenth Century, ac- 
tually came into popularity and 
acceptance around 1840. Farm 
and city men having accumulated 
money and other’ destructible 
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properties, desired to protect the 
values these assets represented 
both for themselves and their fam- 
ilies. The Mutual Life of New 
York, the New England Mutual 
Life of Boston and the New York 
Life of New York, the Home of 
New York, Insurance Company of 
North America, Philadelphia, and 
The Aetna of New York among 
many others were organized and 
prospered. They offered ordinary 
life in the life insurance field, and 
fire insurance in the property field. 
These coverages and these compa- 
nies became and continue to be 
the keystones of the insurance 
structure. 

When industry supplanted agri- 
culture as the chief source of na- 
tional revenue and workers in in- 
creasing numbers came from farm 
to city, industrial life insurance 
was developed as a needed ad- 


By T. J. V. CULLEN 
Editor 


junct to help them maintain the 
independence of family life. Such 
forms of property insurance as 
third party liability, surety, acci- 
dent, windstorm, and tornado were 
introduced to aid business in keep- 
ing solvent. The Travelers of 
Hartford, the American Surety of 
New York, and the Fidelity & 
Casualty of New York on the prop- 
erty side and the Metropolitan 
Life, The Prudential, John 
Hancock Mutual Life on the life 
attained prominence. 


Origin of Group 


Group insurance after the turn 
of the century, was initiated by 
the Equitable Life of New York. 
It gave a new impetus to the ordi- 
nary writings of that old com- 
pany as well as to other companies 
that were already in the ordinary 
and industrial field. 


Workmen's Compensation 


Workmen’s compensation, a con- 
commitent of mass production, as 
well as various forms of inland 
marine, inspired the organization 
of companies like the Hartford Ac- 
cident and Indemnity of Hartford, 
the Royal Indemnity of New York, 
the Fidelity-Phenix of New York, 
the Liberty Mutual of Boston and 
various State Funds. 

The automobile and its almost 
universal use nearly doubled the 
income of fire and casualty com 

Continued on page 103 
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Like to have the facts on competition in the 
insurance business and how best to meet it? What’s 
the story on display advertising—how can it be 
made more effective for you? What’s the “logical” 
approach to selling Business Interruption Insurance? 


You’ll find the answers to these questions and 
many more in a recent issue of the North America 
Fieldman. Authoritative articles on all phases of 
the insurance business, case histories of agency 
experience, common-sense information on agency 
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operations—all attractively illustrated—make the 
North America Fieldman valuable to busy Agents. 


The Fieldman is just one of the many services 
the North America Companies provide their Agents 
—another “Plus Value” of representing this pio- 
neering insurance group. Write, telephone or see 
the manager of your nearest North America Service 
Office for the current issue of the magazine. Also, 
learn the advantages to you of becoming associated 
with the North America Companies. 


Philadelphia 1, Pa. 
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INSURANCE BY REGIONS 


FOR i952 
KEY USA CANADA 
@ LIFE PREMIUMS $7,389,412 

@ LIFE PAYMENTS $4,240,229 

A PROPERTY PREMIUMS $11,205,796 

VW PROPERTY LOSS PAYMENTS $5,531,357 

% PERSONAL INCOME $273,674,000 


# POPULATION 53,383 
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Underwriting and Investment 
Profits and Losses 


By GERALD HORAN, Associate Statistician 


HE underwriting results of the 
a oe leading 200 stock fire 
insurance companies, during the 
year 1952, showed a favorable 
trend in property insurance prof- 
its. The improved experience was 
apparent in most lines of business. 
There were no very serious catas- 
trophes in 1952. Settlement of 
claims from the windstorm of 1950 
and the absence of similar dis- 
asters last year contributed to the 
drop in losses incurred ratio from 
53.7 per cent in 1951 to 51.8 per 
cent in 1952. This fact made it 
possible for fire insurance com- 
panies to show the highest rate of 
underwriting profit since 1950. 


Improvement Shown 


It is regrettable that all of the 
companies shown in the table did 
not share in the aggregate im- 
provement. As a matter of fact, 
40 of the 200 companies showed 
underwriting losses for 1952. But 
there is some consolation in the 
fact that last year’s table showed 
86 of the 200 companies with an 
underwriting loss for 1951. 

Total premiums earned by 200 
leading stock fire insurance com- 
panies and United States branches 
of foreign companies reached an 
all-time high in 1952. Premiums 
earned in 1952 were $2,512,654,146, 
an increase of $260,912,718 over 
1951. The growth of fire insurance 
companies entering the multiple 
line underwriting play a big part 
in the increase in premiums 
earned. 

: Losses incurred including ad- 
Justment expense aggregated $1,- 
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302,734,624 in 1952, for a loss ra- 
tio of 51.8 per cent, 1.9 per cent 
lower than 1951. Underwriting ex- 
penses incurred rose from $999,- 
900, 704 in 1951 to $1,088,930,056 
in 1952, and resulted in an ex- 
pense ratio of 43.3 per cent which 
is 1.1 per cent lower than 1951 
ratio. Close attention by manage- 
ment caused the expenses in- 
curred ratio to show a drop. Un- 
derwriting profits during 1951 
amounted to $43,285,627 as com- 
pared with the underwriting profit 
of $120,989,466 in 1952. This was 
an increase of $77,703,839 or 179.5 
per cent over 1951. 

Net investment income earned 
and other income for the 200 com- 
panies aggregated $166,259,177. 
The investment income earned for 
the 200 companies showed an in- 
crease of $9,793,001, while the 
other income for the same com- 
panies showed a decrease of $11,- 
921,881, offsetting the increase in 
investment income earned. 

Federal taxes were $85,158,568 
in 1952 as compared with $42,- 
969,618 in 1951. 


Greater Net Income 


The net income figure (after 
taxes) for the 200 companies 
amounted to $202,090,075, which 
was $33,388,009 above the 1951 
figure. From this amount the com- 
panies declare dividends to stock- 
holders and policyholders or re- 
mitted to their home offices $97,- 
309,263. 

The 200 stock fire companies 
registered a gain in surplus from 
miscellaneous items, which 





amounted to $170,609,089. This 
amount was $4,463,854 less than 
the 1951 figure. 


Surplus Higher 


Net income of $202,090,075 plus 
the gain of $170,609,089 from mis- 
cellaneous items, less the divi- 
dends of $97,309,263, provided an 
increase in surplus to poljcyhold- 
ers in the amount of $275,389,901 
in 1952 which was an increase of 
$22,188,765 over 1951. 

The totals for 100 fire insurance 
companies in this table represent 
the 100 companies in the decade 
table which has been published 
annually by THE SPECTATOR for 
many years, making possible com- 
parisons in the rate of under- 
writing and investment over a ten- 
year period. 

The underwriting and invest- 
ment of 150 stock casualty and 
surety companies shown in the 
issue buckled down last year to 
the severest kind of underwriting, 
succeeding at length, in trans- 
forming their underwriting losses 
of $82,263,548 in 1951 to an un- 
derwriting profit of $26,071,665 in 
1952. For the year 1952, 150 lead- 
ing stock companies showed an 
underwriting profit of .9 per cent 

Continued on page 115 
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TOTAL ASSETS OF ALL LIFE AND PROPERTY 
COMPANIES IN U. S. 
(In billions of dollars) 


1952 1950 1948 1946 1944 1942 

Real Estate Owned.. 2.13 1.62 1.20 85 1.18 1.80 
... 21.38 16.20 u 7.12 6.74 6.80 

. 50.87 4 39.56 32.23 24.34 

6.84 ‘ A 3.62 2.65 2.91 

. 2.52 - 1.66 1.40 1.45 

Premium Balances... 2.14 B 1.21 93 88 
Other Assets........ 3.78 5 ; 2.45 2.87 3.39 


Total Admitted Assets 89.66 


66.03 56.47 48.00 40.67 


By WILLIAM M. MONTGOMERY, Associate Statistician 


HE insurance industry has contributed tremen- 

dously toward this nation’s economic and indus- 
trial development through its financial responsiveness 
to the country’s needs. 

As we see on page 28 in the bond holding port- 
folio for life insurance companies in 1952 in- 
vestments in industrial and miscellaneous bonds 
were at a record high and topped all other bond 
holdings. This category has increased steadily over 
the last ten years and was given added impetus 
following World War II and the ensuing post war 
expansionary era. These bonds now total almost 
$14 billion and accounted for 33 per cent of bond 


26 


TOTAL ASSETS LIFE COMPANIES 1942-1952 
(In billions of dollars) 


1952 1950 1948 1946 


Real Estate Owned.. 1.90 1.44 1.05 73 
Mortgages.......... 21.26 16.10 10.82 7.05 
Bonds.............. 41.98 39.37 37.96 35.35 
aa 2.45 2.10 1.42 1.25 
I as, dens . 1915 1.01 91 77 
Premium Balances... 1.16 1.01 82 .70 
Other Assets...... 3.50 2.99 2.51 2.32 


Total Admitted Assets 73.40 64.02 55.50 48. 


| BERBBR: 


& | 
8 | 


48.18 


holdings. 

Public utility bond holdings were the second 
largest segment of the bond portfolios and amounted 
to almost $12 billion, or 28 per cent of total bond 
holdings. 

United States Government bonds, which formerly 
were the largest holdings of the life insurance com 
panies, now rank in third place and amounted to 4 
little over $10 billion, which was 24 per cent of total 
bonds. Their importance in the bond portfolio has 
lessened since 1946 when they amounted to 61 pe 
cent of the life insurance companies’ bond holdings. 
Life insurance companies invest heavily in Gover 
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TOTAL ASSETS PROPERTY COMPANIES 1942-1952 
(In billions of dollars) 


1952 1950 
Real Estate Owned. . = 


Premium Balances... 
Other Assets 


Total Admitted Assets 16.26 


ment securities during national emergencies and 
gradually relinquish them in favorable times for 
Securities which return higher yields of earnings. 

Life insurance investments in railroad bonds 
amounted to over $31 billion. 

State, county and municipal bond holdings have con- 
tinued to increase since 1946. New highways and 
public works are being built and are being financed 
partly by these insurance investments. 

Life insurance companies during 1952 had over 
$21 billion invested in mortgages, chiefly home mort- 
8ages. This category was the second field of invest- 
ment with 29 per cent of total assets. 
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BONDS OWNED BY PROPERTY COMPANIES 
(In billions of dollars) 


1952 1950 1948 1946 


U. S. Govt.... .. 585 529 461 3.61 
Canadian & Foreign 
Govts....... if 20 7 ‘ 11 
States, Territories. . . 58 
County & Municipal.. 1.27 
Railroad.... 26 
Public Utilities... .. . 37 
industrial & Mise... . 36 


Total Bonds 


Property insurance companies’ holdings of United 
States Government bonds more than doubled all 
other forms of investment media and amounted to 
36 per cent of total assets. U.S. Government bond 
holdings increased tremendously from 1942 to 1946 
when they amounted to 83.5 per cent of total bonds 
During the years following World War II the impor- 
tance of U. S. bonds diminished steadily until 1952 
when they represented only 65.9 per cent of the bond 
portfolio. 

The second largest category of investments was 
Industrial and miscellaneous stocks. These holdings 
accounted for 13.1 per cent of assets and 48.5 per 
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How Each Dollar Was Used 


from Total Life Insurance Income in 1952 


7. of the most interesting 
studies in the field of life in- 
surance is the movement of the 
income which, of course, is derived 
almost entirely from premiums. 
Other sources of income such as 
that which is realized from in- 
vestments although small in 
amount in comparison to the pre- 
mium income is of equal impor- 
tance. 

The realization that more life 
insurance was sold in the United 
States in 1952 than in any one 
previous year in the history of 
the industry, adds to the burden 
of keeping these funds active. 
Twenty-nine million individual 
policies, amounting to approxi- 
mately $34 billion, were purchased 
by the American public in the past 
year. This record production was 
more than double that of seven 
years ago and three times that of 
five years ago. As a result of this 
buying these policyholders joined 
a force which now totals 88,000,- 
000 policyholders in possession of 
$287 billion worth of life con- 
tracts. 


Able Management 


A study of sixty-five of the larg- 
est life insurance companies which 
accounted for 90 per cent of the 
income dollars of the entire in- 
dustry shows the capability and 
efficiency of life insurance man- 
agement. The resulting pattern is 
indicative of the performance of 
other life insurance companies 
throughout the nation which are 
not included in the chart. 

Out of each $1.00 of total in- 
‘ome of these companies 19.1 
‘ents was paid out during 1952 in 
the form of policy and contract 
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By PAUL A. REDDY, Managing Statistician 


How Each Dollar Was Spent 


Added to Assets 


Life Policy and 
Contract Claims 


Paid to Living Policy- 
holders (except dividends) 


Investment Expenses and 
Operating Costs 


Dividends to Policyholders 


Commissions and 
Agency Expenses 


income Payments 


Salaries and Wages 


Taxes and Fees 


Assets Adjustment 


claims. Living policyholders re- 
ceived in the form of accident and 
health benefits, premium notes 
and loans, cash and surrender 
values and for annuities involv- 
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ing life contingencies a total of 
12.2 cents. Policyholders who 
held participating contracts re- 
ceived 6.7 cents in the form of 
dividends. Income payments un- 
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How Each Dollar Was Used with 19.1 cents under policy and the protection of policyholders} |, 
contract claims. making a total of 79.2 cents off |... 
Thus, of the total dollar re- every dollar that benefited the] ., . 
der life insurance contracts ceived these companies paid out policyholders in one form or an-] ,., 
amounted to 5.1 cents. directly under their policy obli- other. Commissions and agency] |; +, 
It is interesting to note that gations 43.1 cents. In addition expenses took 5.6 cents of every r 
living policyholders received 24.0 36.1 cents was added to assets dollar while salaries and wages by 
cents of every dollar as compared which are used as funds held for accounted for 4.3 cents. Although vee 
2 
Allocations of the Income Dollar by| ¢¢ 
Paid to Total 
Life Living Paid to 
Policy Policy- Total pol icy- C 
Name of Company and holders Dividends Paid to Added holders wiss! 
Total Contracts|Cents| Except (|Cents/to Policy- |Cents| Income |Cents| Policy- |Cents to Cents|and Added/ Cents a 
Income Claims | Used |Dividends| Used | holders | Used Payments) Used | holders | Used | Assets | Useu |to Assets| Used A... 
$ $ $ $ $ $ 
Acacia Mutugl.......+.. F 44,521 9,524] 21.4 2,844] 6.4 872] 2.0] 2,723] 6.1! 15,963] 35.9| 18,507] 41.6| 34,470] 77.4 | 
Aetna Life “..... --| 354,841] 97,515] 27.5] 23,555] 6.6 5,272| 1.5] 26,915] 7.6] 153,257] 43.2] 164,769] 46.4] 318,026] 89.6 | 
American National 88,811; 10,598] 11.9 9,688] 10.9 Be wad 520} .6 ,807| 23.4| 37,339] 42. 58, 65.5 L 
American United......... 16, 068 4, 488| 27.9 1,290] 8.0 711| 4.5 417| 2.6 ,906| 43.0 5,225] 32.5] 12,131] 75.5 1 
Bankers Life, Iowa......| 102,162| 16,497] 16.1] 14,345] 14.0 7,122] 7.0| 6,177] 6.1] 44,141] 43.2] 41,649] 40.8| 85, 84.0 . 
Berkshire Life.......... 21,940 4,143| 18.9 2,357] 10.7 1,030} 4.7] 1,778] 8.1 9,308] 42.4 7,835! 35.7] 17,143] 78.1 
Business Men’s Assur.... 36, 143 3,252| 9.0] 10,758] 29.8 52) .1 774] 2.1] 14,837| 41.0] 10,158] 28.1] 24,995] 69.1 | 
Calif. -Western States... 38, 161 4,730| 12.4] 12,457| 32.7 1,070} 2.8] 1,078} 2.8] 19,336] 50.7 : 24.2] 28,576] 74.9 ‘ 
Central Life, Iowa...... 15, 032 3, 202] 21.3 992| 6.6 1,011] 6.7 770) 5.1 5,975| 39.7 6,124| 40.8] 12,099] 80.5 
Central Standard Life... 15, 884 3,458] 21.8 2,205 | 13.9 176| 1.1 190] 1.2 6,028 | 38.0 2,696| 16.9 8,724| 54.9 7 
Columbian Nat’ 1. Life... 17, 052 4,134] 24.2 3,591] 21.1 oe ae 772) 4.5 8,497] 49.8 4,574] 26.8] 13,071] 76.6 
Columbus Mutual Life.... 15, 133 2,411| 15.9 1,044] 6.9 992] 6.6 627| 4.1 5,075 | 33.5 6,623 | 43.8| 11,698] 77.3 
Commonwealth Life...... R 19, 627 3,094| 15.8 1,169] 5.9 34] .2 294] L5 4,590 | 23.4 8,210| 41.8] 12,800] 65.2 
Connecticut General..... 239,448} 34,508| 14.4] 51,625/ 21.6 3,677] 1.5| 8,050] 3.4] 97,861] 40.9 : 45.0] 205,684] 85.9 ‘ 
Connecticut Mutual......| 148,374] 22,793] 15.4] 14,729] 9.9 13,360] 9.0] 11,556] 7.8] 62,439/ 421] 56,308] 38.0] 118,747] 80.1 a 
Continental Assurance. .. 89,906} 13,741] 15.3] 17,564] 19.5 2,457| 2.7] 1,787] 2.1] 35,549] 39.6| 35,187] 39.1] 70,736] 78.7 
GENET BAD ccscccssee. 16, 160 1,375| 8.5 476| 2.9 1,203] 7.5 390| 2.4 3,445| 21.3] 10,021]/620] 13,466] 83.3 " 
Equitable Life, N.Y..... 1,113,515] 166,536| 14.9] 187,065|16.8| 100,094] 9.0] 56,419] 5.1] 510,114] 45.8| 446,362| 40.1] 956,476] 85.9 
Equitable Life, Iowa... . 66,831| 10,472) 15.7 6,266} 9.4 3,858] 5.8 /505| 8.2] 26,101} 39.1] 26,743| 40.0] 52,844] 79.1 28 
Fidelity Mutual Life.... 38,707 8,700} 22.5 3,884] 10:0 1,922] 5.0] 3,759] 9.7] 18,265| 47.2] 12,768] 33.0] 31,033] 80.2 ‘ 
Pranklin Life..........+ 59,727 5,702] 9.5 3, 5.5 3,573| 6.0] 1,130] 1.9] 13,675] 22.9] 27,819] 46.6| 41,494] 69.5 
General American........ 40, 11,946| 29.4] 10,947] 26.9 1,426] 3.6] 1,508] 3.7] 25,827] 63.6 7,588| 18.7] 33,415] 82.3 10 
Great Southern Life..... 22, 038 4,963 | 22.5 1,407| 6.4 214| 1.0 768| 3.5 7,352 | 33.4 9,173] 41.6] 16,525] 75.0 2 
Guardian Life, N.Y...... 50, 248 9,162] 18.2 3,597| 7.2 3,606] 7.2] 3,629] 7.2] 19,994/ 39.8] 19,183!38.2] 39,177] 78.0 1 
Ge i attenscesncese 25,804 2,493} 9.7 2,896 | 11.2 acelin 212} .8 5,601] 21.7| 11,578] 44.9] 17,179] 66.6 3 
Meme Léfe, W.Y.cccccccce 44, 684 8,385| 18.8 3,493] 7.8 2,940] 6.6] 3,632) 8.1] 18,450] 41.3] 15,731] 35.2] 34,181] 76.5 
Jefferson Standard...... 55, 488 8,292] 14.9 2,893| 5.2 2,319| 4.2] 2,347] 4.2] 15,851] 28.5] 26,614] 48.0]  42,465/ .76.5 1 
John Hancock Mutual..... 676,868} 95,601| 14.1] 103,422] 15.3 50,866] 7.5| 13,294) 2.0|¥ 263,183] 38.9| 289,211] 42.7] 552,394] 81.6 3 
Kansas City Life........ 37, 406 7,540| 20.2 3,570| 9.5 16 -4] 1,719] 4.6] 12,990| 34.7] 16,189] 43.2] 29,159] 77.9 45 
Liberty National Life... 38, 925 5,437| 14.0 1,657] 4.2 Ce eae 233) .6 7,317| 18.8| 16,776] 43.1| 24,093] 61.9 3 
Life & Casualty Ins..... 37, 245 3,108} 8.4 3,252] 8.7 oo 154] .4 6,518| 17.5] 15,290] 41.1] 21,808] 58.6 
Life Ins. Co. of Va..... 56, 050 8,175| 14.6 8,020] 14.3 PE “sae 719] 1.3] 16,921] 30.2] 21,867| 39.0] 38,788] 69.2 6 
Lincoln Nat’ 1. Life..... 126,884|  31,312| 24.7| 12,588] 9.9 1,198] .9| 4,076] 3.2] 49,174| 38.7| 53,031| 41.8] 102, 205| 80.5 6 
Massachusetts Mutual....| 226,556| 41,185| 18.2] 19,500] 8.6 16,070] 7.1] 23,343] 10.3| 100,098] 44.2] 83,092] 36.7| 183,190] 80.9 9 
Metropolitan Life....... 2,042,962| 458,045| 22.4] 288,250] 14.1] 181,383] 8.9] 72,408] 3.5/1,000,086| 48.9| 651,247| 31.9|1,651,333| 80.8 0 
Minnesota Mutual........ 29, 816 5, 134] 17.2 2,063| 6.9 2,045] 6.9] 1,258] 4.2] 10,500] 35.2] 12,881| 43.2] 23,381] 784 | 
Monumental Life......... 28, 119 3,492] 12.4 2,535] 9.0 73) .3 80} .3 °180| 22.0] 11,331) 40.3] 17,511] 62.3 2 
Mutual Benefit..........| 200,489] 41,833] 20.8] 18,569] 9.3 14,445] 7.2] 22,417] 11.2] 97,264] 48.5] 67,420] 33.6] 164,684| 82.1 4 
Mutual Life, N.Y....... 256,261| 72,689] 28.4] 24,319] 9.5 20,690] 8.1| 32,658| 12.7| 150,356] 58.7| 66,126| 25.8| 216,482| 94.5 10, 
Mutual Trust Life....... 20, 409 3,549| 17.4 1,726] 8&4 1,488} 7.3] 1,120] 5.5 7, 883 | 38.6 8,805| 43.2| 16,688] 81.8 6 
National Life & Acc.....| 107,917} 10,348] 9.6] 13,507] 12.5 | oe 733} .7| 24,588/ 22.8| 41,582] 38.5|  66,170| 61.3 | 
National Life, Vt....... 82,777|  12,626| 15.3 8,667] 10.4 7,190} 8.7| 5,149] 6.2] 33,632] 40.6] 31,447] 38.0] 65,079 78.6 19, 
New England Mutual......| 208,297} 34,453] 16.5] 17,775] 8.5 16,845] 8.1| 16,031) 7.7] 85,104| 40.8| 88,427| 42.5] 173,531| 83.3 5, 
New York Life...........| 686,455] 145,582] 21.2] 57,433] 8.4 58,089] 8.4] 55,324] 8.1] 316,428] 46.1] 232,563/ 33.9] 548,991) 80.0 14, 
Northwestern Mutual.....| 408,384) 79,067| 19.4| 34,833] 8.5 41,323| 10.1] 42,647| 10.4| 197,870] 48.4| 157,076] 38.5| 354,946| 86.9 18. 
Northwestern Nat’ 1...... 41, 801 9,376] 22.4 4,338 | 10.4 1,638} 3.9] 2,583] 6.2] 17,935| 42.9] 15,123] 36.2 33,058 | 79.1 
Occidental Life, Calif..} 130,416] 17,854| 13.7| 35,061| 26.9 3,153] 2.4] 2,629] 2.0] 58,697/ 45.0| 40,915| 31.4] 99,612] 76.4 3, 
Ohio National Life...... 20,554 3,545| 17.2 1,561| 7.6 853] 4.2 828} 4.0 6, 787| 33.0 7,805 | 38.0) 14,592) 71.0 1i, 
Pacific Mutual.......... 84,735; 14,014| 16.5) 21,417] 25.3 2,165| 25] 4,881] 5.8] 42,477) 50.1] 21,428|°25.3] 63,905 75.4 2, 
Pan-American Life....... 28, 953 4,337] 15.0 3,924] 13.5 1,678| 5.8 4@| 1.6] 10,399] 35.9 7,867| 27.2] 18,266) 63.1 7, 
Paul Revere Life........ 26,632 1,865| 7.0 7,581| 28.5 oe ee 157|  .6 9,603} 36,1 7,652| 28.7|  17,255| 64.8 
Penn Mutual Life........ 190,097| 34,010] 18.9] 21,234] 11.8 13,296| 7.3] 20,835) 11.6]  89,375| 49.6| 59,445| 33.0] 148,820) 82.6 4, 
Phoenix Mutual Life..... 84,478| 17, 260] 20.4 8,827] 10.5 4,102] 4.9] 7,251] 8.5] 37,440] 44.3] 33,130] 39.2] 70,570) 83.5 2, 
i ii ocickndseesse 26,779 3,535| 13.2 4,651] 17.4 659| 2.4 403| 1.5 9,248| 34.5 9,450] 35.3] 18,698, 69.8 3, 
Provident Mutual Life... 88,760}  23,976| 27.0 7,809| 8.8 5,705| 6.4] 11,971] 13.5] 49,461] 55.7] 24,310] 27.4] 73,771) 83! 2, 
Prudential Insurance....| 1,826,406] 364,728] 20.0] 204,698] 11.2| 158,508] 8.7] 52,151) 2.8| 780,085] 42.7] 676,494| 37.0/1,456,579 | 79.8 
Southland Life.......... 28, 408 4,650] 16.4 3,161] 11.1 87| .3 481| 1.7 8,379] 29.5 ; 9. 10,967 38.6 98, 
Southwestern Life. ‘ 47, 720 7,584| 15.9 4,657| 9.7 95| .2| 2,616) 5.5] 14,952] 31.3] 23,984] 50.3] 38,936, 81.6 b 
State Life, Indiana..... 9,597 3,475| 36.2 814] 8.5 541] 5.6 487| 5.1 5,317| 55.4 2,327] 24.2 7, 644| 79.6 3, 
State Mutual, Mass...... 79,151]  13,769| 17.4 8,683] 11.0 5,069| 6.4| 5,477| 6.9] 32,998] 41.7| 31,635| 40.0] 64,633) 81.7 , 
Travelers Insurance t...| 568,225) 114,794| 20.2| 21,425| 3.8 2| ..-| 29,127] 5.1] 165,348] 29.1] 138,257] 24.3] 303,605) 53-4 
Union Central Life...... 80,307} 22,133] 27.6] 10,169] 12.7 3,484] 4.3] 12,655] 15.7] 48,441) 60.3] 18,315] 22.8] 66,756) 83.1 e 
United Benefit Life..... 50, 406 4,317| 8.6] 10,996] 21.8 pie) pee 317| .6] 15,630) 31.0] 19,044] 37.8] 34,674) 68.8 2 
Washington Nat’ l.Ins.... 58,015 5,235] 9.0] 15,672] 27.0 47) 260 .5| 21,214] 36.6] 13,862] 23.9] 35,076) 60.5 _ 
Western & Southern Life. 98,142} 15,301| 15.6 7,894| 8.0 4,530] 4.6 471] .5| 28,196] 28.7] 44,839] 45.7] 73, 035| 744 2. 
Totals 1952...........++| 11, 628, 341|2,221,048| 19.1) 1,422,664) 12.2} 776,480] 6.7/ 593,120) 5.1/5, 013,312| 43. 1|4, 198, 654) 36. 1/9, 211,966 79.2 § ~~ 
— ° 
* Exclusive of Accident & Liability Department. t Exclusive of Accident Department. 4 Includes .7 cents paid to stockholders. 8 Incluces 1.6 pa 
paid to stockholders and 3.1 stock to stockholders. / Includes .9 cents paid to stockholders. @ Includes .2 cents paid to stockholders. 
paid to stockholders. M Includes .3 cents paid to stockholders. J Includes .1 cents paid to stockholders. P Includes .5 cents paid to st A 
3 Includes .9 cents paid to stockholders and 1.9 cents stock to stockholders. Includes 2.7 cents paid to stockholders. V Includes 2. 2 cents 9 ! 
office payments. 7 Includes .4 cents paid to stockholders. 2 Includes .8 cents paid to stockholders. . 
——— —— 
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olders commissions and agency expenses ties accounted for 2.5 cents of commissions, agency expenses, 
its of outstripped salaries and wages, every dollar received. salaries, wages, taxes and fees, 
1 the it would seem that the charge of Investment expenses and other investment expenses, rents and all 
r al-1 excessive acquisition costs in the miscellaneous outgo too numerous other miscellaneous operating 
gency] life insurance business is unjust. to list claimed 7.5 cents. Asset costs of the sixty-five companies 
every Taxes, licenses and fees levied adjustment, almost negligible, shown in the table consumed only 
wages? by the states and authorities of | used only .9 cents of every dollar. 19.9 cents out of every income 
hough} various counties and municipali- Total expenses which included dollar during 1952. 
oe . e 
r by! 65 Life Insurance Companies in 1952 
Investment 
Con- 
| sissions and All Total 
4 Cents and Salaries Taxes Other Fxpenses Asset Name of Company 
s| Used Agency |Cents and Cents and Cents | Operating | Cents | Including |Cents | Adjust- | Cents Total Cents 
— Expenses | Used Wages | Used Fees Used Costs Used Taxes Used | ments Used Income Used 
ol 124 $ $ $ $ $ ; 
6} 89.6 3,219| 7.2 2,403] 5.4] 1,199] 2.7 3,196] 7.2 10,017] 22.5 34 +1 ee. Acacia Mutua 
8| 65.5 13,299] 3.7 5,288] 1.5] 7,656) 21 A 8,887] 2.6 35,130] 9.9] 1,685 5 S56, BEET MD Bao ovesvecse sss Aetna Lif 
il 755 16,124] 18.2 6,591] 7.4] 2,049] 2.3 B 5,806] 6.5 30,570] 34.4 95 a 88,811] 100.0 |.. erican National 
o| 84.0 1,201} 7.5 1,099] 6.8 353; 2.2 1,268} 7.9 3,921] 24.4 16 a 16,068] 100.0 |..........American United. 
; 3,989] 3.9 3,942} 3.9] 2,380] 2.3 5,660] 5.5 15,971] 15.6 401 4 102,162} 100.0 |.......Bankers Life, Iowa 
- = 1,323] 6.0 999] 4.6 521] 2.4 1,849] 8.4 4,692| 21.4 105 5 ke” ee ee Berkshire Life 
61 74.9 4,156| 11.5 2,608] 7.2 972} 2.7 C 3,383| 9.4 11,119] 30.8 29 a 36, 143 | 100.0 |....Business Men’s Assur. 
9| 80.5 2,749] 7.2 2,486] 6.5] 1,056] 2.8 D3,177| 8.3 9,468] 24.8 117 “3 38,161] 100.0 |....Calif.-Western States 
4} 54.9 978} 6.5 548] 3.6 386] 2.6 750} 5.0 2, 662] 17.7 271 1.8 15,032] 100.0 |.......Central Life, Iowa 
<< ae 1,768| 11.1 1,350] 8.5 441] 2.8 £3,393| 21.4 6,952] 43.8 208 ie 15,884 | 100.0 |....Central Standard Life 
H 73 1,476} 8.7 824] 4.8 550] 3.2 H1,102] 6.5 3,952] 23.2 29 a 17,052| 100.0 |....Columbian Nat’ 1. Life 
o| 65.2 1,472| 9.7 592| 3.9 71 633 M1,033| 6.8 3,424] 22.6 11 A 15,133] 100.0 |.....Columbus Mutual Life 
4} 85.9 4,189| 21.3 1,018] 5.2 383] 2.0 ¥1,205| 6.1 6,795| 34.6 30 a 19,627] 100.0 |........Commonwealth Life 
71 80.1 11,007] 4.6 8,079| 3.4] 5,575] 2.3 P 8,470| 3.5 33,131] 13.8 633 2 239,448 | 100.0 |......Connecticut General 
; 8,220} 5.5 4,007} 27] 3,575] 2.4 12,724| 8.6 28,526] 19.2] 1,101 7 148,374] 100.0 |.......Connecticut Mutual 
. 7 7,348| 8.2 2,508} 2.8] 1,653} 18 R7,092| 7.9 18,601] 20.7 569 .6 89,906] 100.0 |....Continental Assurance 
6| 85.9 953] 5.9 735| 4.5 127 8 #870| 5.4 2,685] 16.6 9 a 16,160] 100.0 |.............Country Life 
4} 79.1 28,202 2.5] 38,669] 3.5] 27,188] 2.5 43,884| 3.9] 137,943] 12.4| 19,096 1.7] 1,113,515] 100.0 |.::::Bquitable Life, N.Y. 
3} 80.2 4,356] 6.5 1,770| 2.7] 1,635] 2.4 45,881] 8.8 13,642] 20.4 345 5 66,831] 100.0 ..-Equitable Life, Iowa 
2,177| 5.6 1,647| 4.3 831] 2.1 2,882] 7.4 7,537| 19.4 137 4 38,707] 100.0 |.....Fidelity Mutual Life 
) 69. 
5 82:3 10,035] 16.8 2,306] 3.8] 1,006] 1.7 54,827] 8.1 18,174 | 30.4 57 ‘2 59,727] 100.0 |............Pranklin Life 
5 | 75.0 2,125 5.2 2,290} 5.6 911 2.2 1, 845 4.6 7,171] 17.6 52 ol 40,638 | 100.0 |.. -++.General American 
7 | 78.0 1,641| 7.5 1,418] 6.4 489| 2.2 ?1,965| 68.9 5,513] 25.0 sia nes 22,038] 100.0 |......Great Southern Life 
9 | 66.6 3,638] 7.2 2,319] 4.6] 1,274] 2.5 3,139} 6.3 10,370} 20.6 701 1.4 50,248 | 100.0 |.....-Guardian Life, N.Y. 
5, 20.2 1,433] 5.6 4%4| 1.6 1,509] 5.8 8,572] 33.2 53 a 25,804 | 100.0 |....cccccceceee GUIf Life 
1] 76.5 
5 | 76.5 1,107} 2.5 4,434] 9.9] 1,261! 2.8 3,600] 8.1 10, 402| 23.3 101 a 44,684] 100.0 |..........Home Life, N.Y. 
4 | 81.6 3,207| 5.8 3,154] 5.7] 1,392] 2.5 V4,412| 7.9 12,165] 21.9 858 1.6 55,488 | 100.0 |.......Jefferson Standard 
9| 77.9 45,482} 6.7] 26,414] 3.9] 16,554] 2.5 32,346| 4.8] 120,796] 17.9] 3,678 25 676,868 | 100.0 |......John Hancock Mutual 
3 | 61.9 3,360| 9.0 1,364| 3.7 875| 2.3 ,406| 6.4 8,005] 21.4 242 of 37, 406 .0 |......+..Kansas City Life 
1,972} 5.1 7,883| 20.3 619} 1.6 23,326] 8.5 13,800] 35.5] 1,032 2.6 38,925] 100.0 |....Liberty National Life 
8 | 58.6 
3 69.2 6,533] 17.5 3,212] 8.6] 1,461} 3.9 C 4,154] 11.2 15,360] 41.2 77 “2 37,245] 100.0 |.....Life & Casualty Ins, 
5 | 80.5 6,889] 12.3 3,464] 6.2] 1,559] 28 # 4,888] 8.7 16,800] 30.0 462 8 56,050] 100.0 |.....Life Ins. Co. of Va. 
0 | 80.9 9,075] 7.2 3,918] 3.1 ,330| 2.6 £7,377| 5.8 23,709] 18.7 979 8 126, 884| 100.0 |......Lincoln Nat’l. Life 
3} 80.8 10,791] 4.8 6,747| 3.0] 5,348] 2.3 18,843} 8.3 41,729] 18.4] 1,637 of 226,556] 100.0 |.....Massachusetts Mutual 
111,174] 5.4] 102,767) 5.0] 56,919] 2.8 105,554| 5.2] 376,414] 18.4] 15,215 +8] 2,042,962] 100.0 |........Metropolitan Life 
78.4 
i} 6203 2,550] 8.6 1,274] 4.3 687| 2.3 1,886| 6.3 6,397] 21.5 38 a 29,816] 100.0 |.........Minnesota Mutual 
4} 82.1 4,741| 16.9 2,900] 7.1 701} 2.5 J 3,095] 11.0 10,537| 37.5 71 a 28,119] 100.0 |..........+Monumental Life 
2 | 84.5 10,977} 5.5 4,654, 2.3] 6,840) 3.4 12,157} 6.1 34,628] 17.3] 1,177 -6 200,489] 100.0 |...........Mutual Benefit 
8 | 81.8 6,925] 2.7] 12,215] 4.8] 7,412] 29 10,093] 3.9 36,645| 14.3] 3,134 1.3 256,261| 100.0 |........Mutual Life, N.Y. 
1,572| 7.7 707| 3.4 426} 2.1 980} 4.8 3,685} 18.0 36 oi 20,409] 100.0 |........Mutual Trust Life 
61.3 
9 | 78.6 19,331] 17.9] 12,011] 11.1] 3,664) 3.4 F 6,135] 5.7 41,141] 38.1 607 -6 107,917| 100.0 |.....National Life & Acc. 
11] 83.3 5,906] 7.1 1,892) 2.3] 1,875] 2.3 7,965| 9.6 17,638| 21.3 60 me 82,777| 100.0 |.......National Life, Vt. 
11} 80.0 14,708} 7.1 3,210] 1.5] 5,103} 2.5 9,228} 4.4 32,249] 15.5] 2,517 1.3 208,297| 100.0 |:......New England Mutual 
6| 86.9 18,762} 2.7] 31,382] 4.6] 18,780} 2.8 62,043} 9.0] 130,967] 19.1] 6,497 9 686,455| 100.0 |............New York Life 
| 20,247| 5.0 6,384, 1.6] 9,435} 2.3 13,334] 3.2 49,400] 12,1] 4,038 1.0 408,384] 100.0 |......Northwestern Mutual 
. 79.1 
2 | 64 3,035] 7.3 2,019] 4.8 853} 2.0 7 6.7 8,706] 20.8 37 a 41,801] 100.0 |......Northwestern Nat’ 1. 
2| 71.0 11,361] 8.7 42] ...| 2,860} 2.2] 416,157] 12.4 30,420] 23.3 384 oll 130,416] 100.0 |..Occidental Life, Calif. 
5 | 75.4 2,630} 12.8 1,102] 5.4 493| 2.4 1,650} 8.0 5,875| 28.6 87 4 20,554] 100.0 |.......Ohio National Life 
6 | 63.1 7,236] 8.5 3,957| 4.7] 2,346) 28 6,791} 8.0 20,330] 24.0 500 6 84,735| 100.0 |...........Pacific Mutual 
3,254] 11,2 1,337] 4.7 760| 2.6 4,685} 16.2 10,036| 34.7 651 2.2 28,953/ 100.0 |........Pan-American Life 
5 | 64.8 
+ 82.6 4,642] 17.4 1,823} 6.9 657| 2.5 P 2,007} 7.5 9,129] 34.3 248 -9 26,632] 100.0 |.........Paul Revere Life 
10| 83.5 7,454] 4.1 6,491, 3.6] 4,347] 2.4 11,109} 6.2 29,401] 16.3] 1,876 1.1 180,097| 100.0 |.........Penn Mutual Life 
8 | 69.8 3,967] 4.7 3,119} 3.7] 2,187] 2.6 4,245] 5.0] 113,518] 16.0 390 “5 84,478| 100.0 |......Phoenix Mutual Life 
1} 83.1 2,378] 8.9 2,867| 10.7 595] 2.2 22,095} 7.8 7,935] 29.6 146 6 26,7791 100.0 |...cccccccccce PAlOt Life 
4,476] 5.1 2,440] 2.8] 2,238) 25 4,478} 5.0 13,632] 15.4] 1,357 1.5 88,760| 100.0 |....Provident Mutual Life 
9| 79.8 
| 38.8 98,818] 5.4] 106,664] 5.8] 50,331) 2.8 89,485] 4.9] 345,298] 18.9] 24,529 3) a 826, 406] 100.0 |.....Prudential Insurance 
6, 81.6 1,366] 6.6 3,291] 11.6 798} 2.8] 411,430] 40.2 17,385] 61.2 56 a 8,408] 100.0 |...........Southland Life 
14/ 79.6 3,198] 6.7 1,850] 3.9 740| 1.6 2,881] 6.0 8, 669] 18,2 115 _ rey 720| 100.0 |........Southwestern Life 
33/ 81.7 594] 6.2 518] 5.4 210} 22 631} 6.6 1,953] 20.4 aaa nee 9,597| 100.0 |......State Life, Indiana 
4,789] 6.1 2,817; 3.6] 1,865| 2.3 4,375| 5.5 13,846] 17.5 672 8 79,151] 100.0 |......State Mutual, Mass. 
5| 53.4 
“ 83.1 2,096] 1.4 9,126] 1.6] 7,606) 1.4 239,140] 42.1] 263,968] 46.5 652 ot 568, 225| 100.0 |... f Travelers Insurance 
4| 68.8 2.995] 3.7 3,575] 4.5) 1,686] 2.1 4,942] 6.2 13,198] 16.5 353 4 i 100.0 |.......Union Central Life 
6! 60.5 7,323] 14.5 2,176] 4.3) 1,238) 25 G 4,449] 8.8 15,186] 30.1 546 1.1 50,406] 100.0 |......United Benefit Life 
5 | 14.4 10,456] 18.4 4,411] 7.6] 1,596] 2.7 W 6,142] 10.6 22,805] 39.3 134 “a 58,015] 100.0 |...Washington Nat’ 1. Ins. 
ad Bi 12,339] 12.6 5,620} 5.7] 2,166] 2.2 4, 4.4 24,412] 24.9 695 oF 98,142] 100.0 |..Western & Southern Life 
;| 79.2 | —— : 
at bel 647,267) 5.6] 501,2 4.3] 292,774) 2.5 873,407| 7.5| 2,314,708} 19.9|101, 667 9] 11,628,341] 100.0 |..............1952 Totals 
des 1.6 
“' cents paid to stockholders. C Includes 4.3 cents paid to stockholders. OD Includes 1.3 cents paid to stockholders. #F Includes .3 cents 
to Inciudes 2,3 cents paid to stockholders. J Includes 2.8 cents paid to stockholders and 3.6 cents stock dividend. Includes 1.2 cents 
2. 2 cents Stockholders, 2 Includes 1.7 cents paid to stockholders. 2 Includes 1.1 cents paid to stockholders and 1.7 cents stock to stockholders. 
Paid to stockholders. W¥ Includes 1.1 cents paid to stockholders and 4.3 cents stock to stockholders. YX Includes .2 cents allowances for 
= = ae 
TATOR | November 1953 31 
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Premiums Graphed By Dollars 
To Policyholders Surplus 


By ANDREW SENDA, Associate Statistician 


‘rQ\HE insurance industry as a 

whole during the past few years 
has kept pace with the growing 
American economy. This growth is 
only natural since every phase of 
the country’s economy has ex- 
panded. However, rapid growth 
does not always tell the whole 
story of the insurance business 
and the protection it offers the 
American home and industry. Big- 
ness, as we know it, does not al- 
Ways mean stability. 

Past history has taught us that 
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the kind of rapid expansion that 
the insurance business experienced 
from 1938 to 1949 has sometimes 
resulted in an equally accelerated 
decline with unfavorable results. 
Nevertheless, the insurance busi- 
ness has grown steadily and surely 
during the past decades, strength- 
ening itself and the protection it 
offers to a higher degree than at 
any time in its history. 

One of the mathematical factors 
used in appraising an insurance 
company is the relationship of its 


premium writings to its surplus 
as regards policyholders. 

The net premium writings of an 
insurance company which is out 
of proportion to the policyholders 
surplus may be a disadvantage not 
only to the company itself but 
also to the policyholders of that 
company. Control of the volume 
of net premiums written in rela 
tion to the policyholders surplus 
is therefore desirable. Certai! 
factors which are ever present in 
the business of insurance may 
influence this relationship. Com 
panies which transact a specialty 
line or those which repeatedly 

Continued on page 134 
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REGION 1 


These six states in 1952, with 5.6 per cent of the popula- 
tion of the United States and Canada and 6.1 per cent 
of the personal income, paid out: 7.2 per cent of the 
year's life insurance premiums and 7.0 per cent of the 
property premiums. In return, the area received 8.3 
per cent of the total life benefits paid in the U. S. and 
Canada, and 7.3 per cent of the funds paid on property 
insurance losses. In property lines, the region ranked 
higher than the national average in fire insurance, work- 
men's compensation, and industrial protection coverages. 
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REGION 1 
7 HE New England region com- Total ordinary insurance in force Industrial insurance written in Con 
prising the states of Connecti- for this region came to over $12 New England amounted to $287 an 
cut, Maine, Massachusetts, New billion in 1952, which was 6.8 per million. This was a 6 per cent de- Kew 
Hampshire, Rhode Island and Ver- cent of the aggregate of the United crease from 1950. a 
mont continued to increase in ordi- States and Canada. Massachusetts showed the great- 
nary life insurance written and est decrease, nearly $14 million, in Tet 
wrote over $1 billion in 1952. This industrial insurance written from U.8. 
was a 19 per cent increase over Connecticut Highest 1950 in the region. 
1950. New Hampshire showed the The New England states had al- — ~—— 
biggest percentage gain in insur- Per capita ordinary insurance in most $3 billion of industrial insur- 
ance written of 32 per cent over force for New England amounted ance in force which accounted for 
1950. Of the nine United States re- to $1,365. The state of Connecti- 7.8 per cent of the total of United 
gions, New England ranked eighth cut had $1,635 insurance in force States and Canada. Insurance in 
in amount of increase in insurance per capita and was the highest per force increased 30.5 per cent in the 
written from 1950 to 1952. capita in the region. 10-year-period. The total industria! 
Conner 
Maine. 
7 . . 
Ordinary Life Written and In Force ag 
_ ——— —————$——___ —= — = ———————__—_—— | ame _— = — = ——_- -— — - —-_— Rhode 
@RDINARY INSURANCE IN FORCE ORDINARY INSURANCE Estimated Change | Vermor 
(ie Billiens) wRITTE in Civilian Pop- 
(is Billions) olation Between | Totals 
= ————j Jaly 1, 1951 and wee. 
bd April 1, 1940. | | of Total A 
of State i | State U.S., 
% te Total + locome 
STATES Increase | Iacrease | to Total s Increase | | Per Capita | Paid for 
1942 1952 ia is in of Total 1958 1951 1952 io Insurance | Insaresce 
+ $ 10 Years | 10 Years| 1952 | Population $ $ | $8 2 Years | Mmber % | im Force | in 1952 
Connecticut.....+«+. 1, 686 3,320 96.98 1, 68 1.76 1,21 310 332 380 23 322,000 18.8 1,635 
WaIRO. cccccccccccece 463 876 89, 20 -42 47 53 83 89 105 27 44, 000 5.2 983 
Massachusetts....... 3,476 6,422 84.75 3.03 3.41 2. 83 598 581 687 15 412, 000 9.5 1, 358 1.2 
New Hampshire....... 336 652 94.05 32 35 -32 63 72 83 32 40, 000 8.1 1,226 a 
Rhode Island,....... 578 1,076 86.16 51 ~57 -48 110 114 133 21 82,000 11.5 1,353 " 
Vermont....eccesecess 231 420 81, 82 -19 22 22 39 41 45 15 13, 000 3.4 1,129 1,1 81 
Totals, New England. . 6, 770 12, 766 88. 58 6. 15 6.78 5.59 1, 203 1,229 143 = 9 913,000 10.8 2 1, 365 L2 a 
New £ 
U.S. ,0.C. & Canada.. 91,053 188, 289 106. 79 19. 00 100.00 90. 00 2,634 22,134 24,871 21 24,216,000 16.9 1, 125 11 — 
Conr 
% to Total....... 7.4 6.8 5.8 5.6 5.8 3.8 : 
a a 7 s = Mair 
Mas sach 
° e e New Har 
Industrial Life Written and In Force 
Rhode | 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE —_ 
(im Thousands) URITTEN . — 
- (im Thousands) of Total 
of State State 
s te Total % . * Per Capita | Incose 
STATES Increase | lecrease of of Increase | Insurance | Paid for 
raz 1952 in in Total Total 1958 B51 1952 in Outstanding | Insaranct 
$ $ 10 Years | 10 Years| in 1952| Popalation s $ $ 2 Years t in 1982 FE insur: 
Connecticut. ......+. 535, 804 671,565 25.3 - 96 1, 7 1.21 63,901 57, 368 62, 754 -1 330 4 En y} 
a kencverneses 127, 555 172, 798 35.5 +32 45 .53 19, 036 15,625 18, 436 -3 194 15 ‘ Bia 
Massachusetts...... 1,218, 505 1,596, 127 31.0 2. 67 4.19 2. 83 167. 055 154, 819 153, 131 -8 338 18 The 
New Hampshire...... 103, 932 148, 556 42.9 32 39 32 16. 538 16, 908 15, 357 -7 279 .20 G a 
Rhode IsJand....... 252, 408 326, 455 29.3 .52 . 86 48 30. 666 28,041 30, 408 -1 411 22 rou 
Wc cancscndes 45,327 64,587 42.5 .14 17 .22 7, 257 6, 781 7, 244 - 174 1 Engia 
Totals, New England 2,283, 531 2, 980, 088 30.5 4.% 7.83 5.59 304,453 279,542 287, 380 -6 319 WW of $i 
- ——— 9 ; 
U.S., D.C. & Canada 23,919,804 38,043,354 59.0 100.00 100. 00 100, 00 6,388,305 6,506,104 6,882,509 R 227 .27 22.8 i 
amour 
% to Total..... 9.5 7.8 4.8 4.3 4.2 
Nove 
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Accident and Health—Hospital and Surgical—1952 


000 omitted from dollar figures 
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NON-CANCELLABLE TOTAL OF ae 
GROUP ACCIDENT ACCIDENT ALL ACCIDENT g2 
ACCIDENT HEALTH AND HEALTH AND HEALTH AND HEALTH pm 
228 
E<o 
Direct Direct Direct Direct Direct ce . 
STATES Direct | Losses | Loss Direct | Losses| Loss | Direct Losses | Loss | Direct | Losses | Loss | Direct Losses | Loss | & 2°e 
Writings| Paid /Ratio|Writings| Paid [Ratio| Writings | Paid |Ratio|Writings| Paid |Ratio| Writings Paid Ratio|/2eS 
$ $ % $ a fe $ $ % $ $ % $ $ % % 
Connecticut......+.eees 5, 625 2,305 41 1, 100 454 41 22,593 18,097 80 1,484 730 «2649 30, 802 21,586 70 18.59 
MAINE. coccccccccccccese 1,852 877 47 465 272 «#258 4,537 3,739 82 464 168 36 7,318 5,056 69 17.50 
Massachusetts.......... 11,749 5,531 47 1,461 641 44 35,932 27,304 76 2,701 1,153 6 51,843 34,629 67 14. 86 
New Hampshire.......... 1,496 629 42 127 51 40 3,161 2,304 73 420 173. 41 5,204 3,157 61 15. 49 
Rhode Island..........- 1,155 505 44 81 29 36 2,096 1,534 73 413 184 44 3,745 2,252 60 12, 09 
Vermont. .cccccvcccccces 1,280 611 48 250 127 51 2,814 2,228 79 320 137 43 4, 664 3,103 67 25.88 
Totals, New England.... 23,157 10,458 45 3,484 1,574 45 71,133 55,206 78 5,802 2,545 4 103, 576 69,783 67 16.52 
U.S., D.C. & Canada.... 683,906 299,145 4 113,802 56,614 50 1,081,697 819,892 176 64,018 28,301 44 1,943,423 1,203,952 62 19.16 
= a 
: 1% ees 
= = | §8 |3_8 : 
* 3 3 = 5 Zt- o 
Hospital and Surgical Insurance Results ~ e = 2 2 z Fe : 5 a 3 4 
° ~ - e = $ z 
Blue Cross Blue Shield Total 2 é = E #2 s z gs 8 iz Ly 
Hospital - &3 88 | sz | 8 | 82 [83 
ization os fe | te |e CRG |°R8 
3° s* | 28 | 22 | 239 (83 
Sub- Hospital - Sub- Medical- Blue - “2 | 82 | & |CS8 |*S5 
STATES scrip- ization scrip- Surgical Cross + Sea s< = 3 2 BP 3 3 to 
tion Ex- tion Ex- Blue 3. S.: £s £2 |z2 5 3¢ 
Income penses Income penses Shield ne aQ< @ a 
$ $ $ $ $ % % % % % % 

Connecticut.........+-. eee eee 5, 669 4, 390 5, 669 1.65 15. 16 1.32 1,71 - 68 2.79 

MAINE. ceccccceccccsccs 3,130 2,878 507 406 3, 637 39 8.21 58 49 4 4.08 

Massachusetts.......... 31, 067 29,350 17, 904 14,691 48,971 2.77 10, 96 3. 08 3.28 5. 87 10.36 

New Hampshire.......... 3,981 3, 560 3,298 2,981 7,279 - 28 9.78 35 31 87 13. 68 

Rhode Island........+++. A 6, 675 6, 489 eee eee 6, 675 +20 4.71 52 53 . 80 8.40 

WIRES. cocccccoceseces ose coe ose 12.54 24 -19 eee eee 

Totals, New England... . 44, 853 42,277 27,378 22, 468 72, 231 5.54 9.51 6.09 6.51 8.66 7.72 

U.S., D.C. & Canada.... 643, 900 573, 722 247,094 196, 589 890,994 . eee eee eee eee eee 

footnotes on page 102 
— . . 
Ten Leading Producers of Group Accident and Health in each State 
Direct 
Premiass| Positice Position Positica Pesitica Position Pesitica Position Positice Positien Position 
STATE trittes No. 5 No. No. No. No. No. No. No. No. 
All 1 2 3 4 5 6 7 8 9 10 
a Companies 
New England 
Aetna Conn. G, Trav’ s. Met. Lib. M. Equit. Prud. Amer. M. L. Cont. C. J. Han’ k, 
Wee ct evosecdees 22,593 6, 316 4,419 3,517 3,319 817 806 694 388 379 309 
Union ML. Aetna Met. Lib, M, Trav’ s, J. Han’ k. Emp]. L. Cont. C. Prud. Equit. 
ON cacsebeneee 4,537 883 500 445 410 401 389 275 249 241 130 
Met. Aetna J. Han’ k. Trav’ s. Equit. Lib. M. Conn.G. Cont.C. Comm, I. Prud, 
Massachusetts.... 35, 932 6, 781 6,089 4, 883 3,281 2, 937 1,905 1,660 1,430 1,171 700 
Met. Aetna Trav’ s. J. Han’ k. Conn.G. Met.C. Mass. B. Equit. State M.L. Amer. M. L. 
New Hampshire 3,162 826 5S 413 305 20 132 132 93 4 62 
Met. Trav’ s. Equit. J. Han’ k. Ae tna Conn. G, Union Liab, Mut. B.H.A Cont.C. Comm, I. 
Rhode Island..... 2,096 785 290 203 157 124 112 91 53 51 43 
; Aetna Trav’ s. Met. Conn, G, Farm B.M J. Han’ k. Vt. Acc, Cont. A. Lib. M. Met.C. 
WOE. cocesédes 2, 814 604 376 369 355 214 183 154 145 49 39 





insurance per capita in the New 
Engiand region was $319. 

The six leading producers of 
Group A & H insurance in the New 
Engiand region had direct writings 
of $16 million, and accounted for 
22.8 per cent of the total regional 
amount of $71 million. The top 
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company in Connecticut in Group 
A & H was Aetna, with direct writ- 
ings of $6 million. Leading com- 
pany in Maine was Union Mutual 
Life with $883 thousand. Leading 
company in Massachusetts was 
Metropolitan with almost $7 mil- 
lion. Leading company in New 


footnotes on page 102 


Hampshire was the Metropolitan 
with $785 thousand. In Rhode 
Island the Metropolitan led again 
with $785 thousand. In Vermont 
the top company was the Aetna 
with $604 thousand direct premi- 
ums written. 

Total Group A & H direct premi- 
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Region 1—Property Tables 















































































































































wit 
State Totals and Loss Ratios on 16 Insurance Lines pm 
mit 
Acc ident 
— Aircraft Bealth 1 
Rrtemded Sprinkler Physical Group A. & 8. | Worksens ch 
Fire Coverage Explosion Rail Ocean Warine [Inland Marine | Damage Non Compensat ior 0 
STATE - of | 
Direct Direct Direct Direct Direct Direct Direct Direct Direct lost 
Sritings | & |Sritings | % | Uritings | & |Uritiags | % | Pritings | & | Oritings | % |Uritings | & | Pritings | % |Uritings | + 
Comnecticut......ssseseeeeees 29,078 29 7,104 18 287 «39 390 49 693 St 4,031 47 2% 1 55,129 7% 21,741 5¢ the: 
MBING, ..cccccccccssesececeees 14,285 38 813 40 73 30 108 9 323 48 1,10 37 20 «50 «410,999 7% 3,410 554 the 
Masemchusetts......seccececee 62,149 36 11,470 27 O77 46 50 176 4,408 7 9,21 35 172 325 100,277 78 55,38 5: 1. 
New Hampshire.........seseeee 9,719 26 1,508 45 45 29 2 291 87 «(8 801 28 7 22 12,483 78 3,510 53 Sta 
Rhode Island .....seeceeeeees 10,216 33 2,153 2 143 38 1 eee 372 38 1,38 35 6 12 13,245 8&8 7,355 TW reve 
Vermont. .ccccccccccccccceceee 6,7% 35 695 35 26 «427 4 116 30 «624 501 32 4 3 4,664 67 1,928 6.08 
Totals, New England.......... 132,221 33 23,743 26 1,551 42 555 34 5,913 64 17,117 37 484 118 196,797 77 93,324 53° sit: 
U.S. Grand Total..........++. 1,775,955 40 429,571 31 34,339 65 67,186 49 171,781 61 298,001 47 18,571 462665,430 681970,289 51 
& to Total ..cccecccceccece 7 6 5 1 3 6 3 7 z) T 
16.2 
pes fact 
Liability kato hato Physical Property Fidelity & Boiler @ Total All 14.2 
Other Liability Prop. Damage Demage Damage Other Sarety Machinery Lines * and 
STATE é 
Direct Direct Direct Direct Direct Direct Direct Direct T 
fritings | & | Uritings | % | Britings | & | Gritings | S| Sritings | % | Sritings | & | Britings | % | Britings | ¢ ture 
COMMECTACUT. coccsccccecccccese 10,158 40 34,098 39 11,470 49 20,286 42 1,676 28 2,515 16 1,285 16 202,736 49 
Sls Asad anieehincntaness 1,185 21 6,099 36 3,933 48 7,047 41 313 26 932 21 395 27 si,ase 45 | 20d 
MaSSACHUSEEtS..ccsccsesesceese 13,143 33 64,921 58 36,360 46 36,150 45 2,211 31 5,890 25 2,631 15 411,127 3&3 cent 
New Hampsbire....csscsseseeces 1,153 & 5,511 39 2,423 54 4,571 40 207 26 581 26 324 17 43,284 49 
Rhode Island. ...scsccsescevecs 1,462 25 5,622 39 3,048 53 7,103 43 523 28 883 34 72 10 54,923 52 M 
Gi Risinedacbvsndcnsdedase: 622 32 2,880 44 1,609 $1 3,878 45 132 21 362 84 173 16 Ce ee 
Totals, New England............ 27,723 35 119,131 30 38,843 47 79,035 43 5,062 29 11,163 25 5,280 16 788,006 51 B amo’ 
U.S. Grand Total........s0000. 368,790 34 1,485,765 44 705,771 51 41,614,806 46 85,367 31 199,748 24 51,449 2% 11,205,796 «@ B Whi 
BH to Total... .ccccccccccccee 8 8 8 5 6 6 10 1 onre 
truc 
footnotes on page 1028 revi: 
nati 
cent 
Table of Rank for Insurance Lines Written in Region bile 
Py 
Percentage ti 
LINE 1952 Direct of oy 
Premiums Percentage Nationwide d. 
A Boiler & Machinery. 0 ‘ 0.9 
. (000 Omitted) of Total gusiness Property Damage ates . 19-7 F amor 
FITCss seen seseecees $132,220 16.8 8.1 other than Auto.. 5,063 -6 6.0 # cut 
Auto Liability..... 119,130 15.1 8.8 Fidelity.....sssee. 3,893 -5 5-7 § Mass 
rr 94,198 12.0 11.5 GIOGRs oc cc ccccoccece 2,212 3 6.3 
Workman's Sprinkler and water $100 
Compensation..... 93,325 11.8 8.7 Damage. ...-.++++- 1,435 o2 13.6 # est a 
Auto Physical Damage 79,035 10.0 4.9 Hail (Growing Crops 
Group Accident an LON] Y) we seeeseenee 555 1 3 
HOBIE Reccccccvces 71,134 9.0 6.9 Aircraft Physical — 
Auto Property Damage 58, 844 7.2 8.6 Damage. ....+.+6- 484 of 2.8 
Liability other Tornado, eaeeun 
than Auto...+-«+- 27,724 3.5 7.8 GEC. covccces 87 = 3 
ACCIdeNnt.....seeees 25,663 3.3 3.8 Explosion, Riot, etc. 31 - 2.4 
Extended Coverage.. 23,742 3.0 5.4 Misc. (including 
Inland Marine...... 17,118 2.2 5.8 Earthquake)...... 1,002 ol 3.4 
gurglory and'theft: = glans 193M england)icseeres. _7ag00g 400.0 __24 
4 : 4 __._ England)......... x B 
a sow) eat weowe 5,913 - 3.4 wh ld 257, 009 32.6 7. 
on-Cancel lable ccident a 
Accident & Health 5,803 -7 9.1 Health (Total).. 196, 797 25.0 7.6 
ums written for the New England single line written was fire which million and was 25.0 per cent of 
region was $71 million, and was 6.9 amounted to $132 million and ac- the total region. 
per cent of the total United States counted for 16.8 per cent of the to- New England during 1952 had : 
figure of $1 billion. tal for the region. Total automo- Motor Vehicle registration of 
The New England region had to- bile lines amounted to $257 million 2,966,376 which was 5.7 per cent of 
tal direct writings of $788 million which was 32.6 per cent of the to- the national figure. The total auto- 
which amounted to 7.0 per cent of tal for the region. Accident and mobile premiums per vehicle Don't 
the nationwide total. The largest Health lines amounted to over $196 amounted to $86.65 for the region. Corte 
38 THE SPECTATOR § Noy, 








488 45 
127 3% 
2448 
923 52 
448 47 


006 51 





76 4 





je 102 


. -« 
=u 


w 
= 


ant of 


2 had 
yn of 
ent of 
| auto- 
‘chicle 
egion. 


TATOR 





Connecticut exceeded this amount 
vith $87.56 and Massachusets was 
econd to New York with auto pre- 
miums per vehicle of $100.39. 

The New England states, while 
howing an increase in population 
of 62 per cent since 1900, actually 
lost ground nationally. In 1900, 
these states had 7.34 per cent of 
the total population of the United 
States. The latest census figures 
reveal that this region now has only 
6.09 per cent of the total. 


Premium Volume 


This region, in 1900, produced 
16.27 per cent of the value of manu- 
factured products, and contributed 
14.22 per cent of the national fire 
and casualty premium volume. 

Today, the value of manufac- 
tured products has reduced to 8.27, 
and the region contributes 7.03 per 
cent of the total nation premiums. 

Motor vehicle registration in the 
six New England states in 1952 
amounted to 2,966,276 vehicles, 
which included 2,549,020 passenger 
cars, including taxi-cabs, 405,320 
trucks and 12,036 buses. This 
region, possessing 6 per cent of the 
nation’s motor vehicles, paid 7 per 
cent of the total national automo- 
bile premium volume. 

Premiums for full coverage pro- 
tection on these vehicles averaged 
$86.65 per year. Exceeding this 
amount was the state of Connecti- 
cut with an average of $87.56, and 
Massachusetts with an average of 
$100.39, which was the second high- 
est average in the country. 














Don't bother Daddy. He's trying to 
Parlay a new presentation into a nice 
Christmas for us. 
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How To 
INCREASE 
THE 


NET INCOME 
of 
Your Agency 


ost methods of increasing the 
M income of a fire-casualty agency 
or brokerage firm also involve increasing 
expenses. An exception to this has been 
found by those representing Connecticut 
Mutual. Hundreds of agents and brokers 
have added thousands of dollars to their 
with us. Why? 
Because Connecticut Mutual does so 
much of the work which, in the fire and 


incomes by working 


casualty lines, you have to do yourself 
or pay to have done in your office. 


Even fire-casualty men who for years 





have represented another life insurance 
company — and haven’t written much 
business — have been amazed at the 
volume of commissions that results from 
the help and cooperation given by The 
Connecticut Mutual. 


From this experience of ours with your 
kind of office we have evolved methods 
that will work for you, and have trained 
our home office staff and fieldmen to 
understand the special problems you 
have. All this has been condensed into 
a plan that you should know about. 





The 16-page booklet shown above tells 
about these special facilities. Here are 
some of the subjects it deals with: 


e Why it is profitable for a fire-casualty 
agent or broker to handle life insur- 


ance, 


e Details of Connecticut Mutual’s plan 
to help you sell. 


e Why Connecticut Mutual is a good 
company for you. 


OVER X, 
lOOY 
\YEARS 
oe 


e Why Connecticut Mutual is a good 
company for your client. 


e Examples of what other fire-casualty 
agents and brokers have done — in 
terms of thousands of dollars of 
additional income. 


A copy of this new booklet is yours for 
the asking, without the slightest obliga- 
tion on your part. Send for yours today 
— it may well guide your agency toward 
a material increase in net income. 


Wlutual 


LIFE INSURANCE COMPANY + Warford 








CONNECTICUT MUTUAL LIFE INSURANCE COMPANY 


Name 


Hartford, Connecticut 


Dept. SP-11-3 


I am interested in selling life insurance so please send 
me, free and without obligation, your new booklet “A Plan 
to Help General Insurance Men Sell Life Insurance.” 








Street 


(please print) 





Town 





a 














Region 1—Property Tables 
Property Insurance with Population and Industrial Growth—1900-1952 























































































































isee 1952 
Value of Valee of 
Prodscts State State |Valee of Prodects | State State (Valee of 
Added ty =| Premiums| Popala- | Sfrs. Added by | Preeiams| Popula- | afrs. 
STATE Fire and afrs.4 te ties te |Products,; Fire and Sfrs.° te ties to | Product, 
ama oy (ee Nat ional | Natiewal |State to Casualty (080 Natiomal |Natiowel |State to 
Presie=s Popelatice emitted) Total Total |Natiocasl Presiams Population’ omitted) Tetal Total |Natioss) 
$ g a t x $ oa * £ * 
Connecticut. ...cceceessece ‘ 3, 287, 584 908, 420 145,435 1,58 1.19 3.13 202,735,624 2,031,000 2,123,447 1,81 1.32 2.37 
Lt) Seerrrrrererrrrrrere 2, 378, 258 694, 466 51, 749 1,14 91 1.11 51, 487, 906 891,000 454,278 46 - 58 -51 
Massachusetts... ......+++++ 16, 496, 248 2, 805,346 408,971 7.92 3.69 8. 80 411,127,247 4,729,000 3,659,916 3. 67 3.08 4.06 
New Hampshire. ........+.+0. 1,370, 908 411,588 47,427 - 66 54 1,02 43, 284, 353 532,000 353, 710 38 35 +39 
Rhode Island. ........s++.s. 5, 158, 195 428,556 77,599 2.47 56 1, 67 54, 922, 775 795, 000 614, 636 49 52 - 69 
VOTMONE, 2. ce ccccevesecseeee 933, 586 343, 641 25, 130 7 45 54 24, 448, 171 372, 000 205 ,938 +22 24 2 
Totals, New England........ 29,624, 779 5,592,017 756,311 14.22 1.u 16,27 738,006,076 9,350,000 7,411,925 7.03 6. 09 8.27 
u. &, BD. C. & Camada?..... 219,591, 497 81, 365, 890 4,646,981 100.00 100.00  104.11° 11, 205,799,720 167,393,429 89,675,779 100.00 100.00 100.00 
& To Total.......... 13.5 6.9 7.0 5.6 
footnotes on page 100 
Motor Vehicle Registrations and Insurance in States for 1952 
Soter Vebicle Registration 1952 Automobile Insurance Presias and Loss Record 1952 
Auto Liability Auto Property Damage Asto Physical Damage —— 
Ratio ef Ratio of Ratic of| Nati } ah : 
ona | Am Comod i le 
STATE Losses Losses Losses | Astomobile| motor Premion. 
Total Direct | Paid to| Direct | Paid to Direct | Paid to| Premims | Vehicles| Per 
Passenger Botor Preniams | Presiues| Presiues | Presi Presiems | Prewiees| gritten te Vehicle 
cars Trecks | Bases | Vehicles Prittes Urittes| Urittes Urittes Urittes Written; te 1952 | Naticeal Ta 
Connecticut. ....+++. 658, 946 90,115 3,017 752,078 34,097, 928 39 11,470,136 49 20, 285, 926 42 1,80 1.44 87. 56 
MAINE. ..csececeeees 213, 502 64,434 370 278, 306 6, 099, 464 36 3, 933, 150 48 7,047, 156 41 46 53 61.37 
Massachusetts....... 1, 191, 753 169,766 7,938 1,369,457 64,920, 684 58 36, 359, 605 46 36, 150, 139 45 3.76 2.62 100. 39 
New Hampshire....... 143,322 33, 262 t ‘176, 584 5, 510, 829 39 2,423,236 54 4,571,203 40 34 -¥4 70. 82 
Rhode Island........ 231,198 32,493 579 264,270 5,621,712 39 3,048,48 53 7,102,524 43 .43 51 59. 68 
VOTMONE. .ccececceees 110, 299 15, 250 132 125, 681 2,879, 684 44 1, 609, 154 51 3,878, 388 45 -22 24 66.58 
Totals, New England. 2,549,020 405,320 12,036 2,966,376 119, 130, 361 43 58, 843, 765 se 79,035, 336 43 7.04 5.68 56. 65 
U. S. Totals... ....- 43, 198, 267 8,928,823 140,115 52, 259, 205 1, 348, 039, 337 44 «6686, 997, 584 51 1, 614, 804, 274 46 100. 00 100. 00 69. 84 
% to Total....... 5.9 4.5 8.6 5.7 8.8 ee 8.6 ee 4.9 
footnotes on page 102 
| y, 
REINSURANCE Groupe 
AN RE-INSURANCE COMPANY 
| A R I C 
MERICAN RESERVE INSURANCE COMPANY 
| Casually Fidelity Surely 
Fre Marine 
Ahied Lines 
| eA MERICAN 
| 
99 JOHN STREET NEW YORK 38, N. Y. 
1} 
— ——— = 
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REGION 2 


This most populous region in 1952 led United States and 
Canada with 18.2 per cent of the population and 21.6 
per cent of the personal income. These three states paid 
out 25.6 per cent of the life premiums and 24.0 per cent 
of the property insurance premiums, and received in 
return 29.8 per cent of the total life benefits paid and 
24.5 of the loss payments on property insurance. In 
property lines, the region ranked high in all lines with 35 
per cent of the national total in workmen's compensation 
and 62.5 per cent of the year's total in ocean marine. 
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Consult Colonial... 


* PREFERRED WHOLE LIFE 

° LIFE EXPECTANCY 

° JUVENILE 

°* PAYOR BENEFIT 

* DOUBLE FAMILY INCOME 

* MORTGAGE PROTECTION PLANS 
° RETIREMENT ANNUITY 

* GROUP LIFE 

¢ SUBSTANDARD ISSUE 

¢ SALARY SAVINGS 

* EMPLOYEE PENSION PLANS 
* NON-MEDICAL 


Call one of Colonial’s 56 Offices 


or Contact 


THE COLONIAL LIFE INSURANCE COMPANY 


OF AMERICA 
Home Office: EAST ORANGE, NEW JERSEY 
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REGION 2 


HE Middle Atlantic region is 

comprised of the states of New 
Jersey, New York and Pennsyl- 
vania. Ordinary insurance writ- 
ten during 1952 for this region 
amounted to over $5 billion which 
was 20.2 per cent of the total of 
the United States and Canada. Or- 
dinary insurance written for the 
region increased 17 per cent over 
1950. 

Of the 10 states showing the 
largest gain in ordinary insurance 
written over 1950 in two years, 
New York ranked third with an 
increase of $330 million; Penn- 


sylvania, fourth, with an increase 
of $244 million and New Jersey, 
seventh, with an increase of $164 
million. Regionally the Middle 
Atlantic region ranked second in 
increase in ordinary insurance 
written over 1950. 


Over $46 Billion 


Total ordinary insurance in 
force for the Middle Atlantic 
region amounted to over $46 bil- 
lion which was 24.5 per cent of the 
total United States and Canada. 

Of the ten states showing the 
largest gain in ordinary insurance 


Middle Atlantic 






in force, in ten years, New York 
ranked first with an increase of 


over $10 billion. Pennsylvania 
ranked third with $6 billion and 
New Jersey ranked seventh with 
$4 billion increase. The Middle At- 
lantic was the top ranking region 
in showing the largest gains in 
ordinary insurance in force in the 
last decade. 

Per capita ordinary insurance 
in force for the region amounted 
to $1,515. New York had the 
highest per capita insurance in 
force in the nation amounting to 
$1,636. 

Continued on page 44 


Ordinary Life Written and In Force 

















































































































—— 


ORBINARY INSURANCE IN FORCE ORDINARY INSURANCE Estimated Change 
(ie Billiens) URITTEN ia Civilian Pop- 
(in Billions) alation Between 
Jely 1, 1951 and s 
4 April 1, 1948. of Total 
of State State 
s te Total S a Lecome 
STATES Increase | Increase | to Total + Increase Per Capita | Paid for 
1942 1932 is i in of Total 1950 1951 1952 in Insurance | Insuraace 
7 a 10 Years | 10 Years 1952 Popalatioa $ 7 * 2 Years Number % in Force in 1952 
New Jersey...cccccce 3,735 7, 795 108. 70 4.18 4.15 2.97 771 850 935 21 813,000 19. 1, 567 1,0 
Pe BOTs ccanscceces 14, 388 24, 503 70.30 10.40 13.01 8.95 2, 103 2, 198 2, 433 16 1,498,000 11.1 1, 636 1.3 
Pennsyivania......+. 7,486 13, 885 85.48 6.58 7.37 6.29 1, 413 1, 567 1, 657 17 625,000 6.3 1,319 1,1 
Tot. Middle Atlantic 25,609 46, 183 80.34 21.16 24.53 18.21 4, 27 4,65 5,925 id 2,936,000 10.7 1,515 1.2 
U.S.,0.C. & Canada. 91,053 188, 289 106.79 100. 00 100. 00 100. 06 20, 634 22,134 24, 871 21 24,216,000 16.9 1, 125 1.1 
te Meta. cccseve 28.1 24.5 20.8 20.9 20.2 12,1 
7 i . 
Industrial Life Written and In Force 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE 
(ia Thousands) URITTEN . 
+ (is Thowsands) of Total 
of State State 
% to Total * 7 * Per Capita Incose 
STATES Increase | Increase of of Increase | Insurance | Paid for 
1942 1952 in ia Total Total 1938 B51 1952 in Outstanding | Insarance 
a $ S$ 10 Years | 10 Years | in 1952| Popelation 7 $ $ 2 Years a in 1952 
New Je Vecccccccs 1,431, 266 1, 808, 857 26.4 2.67 4. 76 2. 97 181, 918 155, 178 159,574 -12 242 17 
eee 3,324, 740 3, 625, 756 9.1 2.13 9.53 8. 95 315,605 278,454 295, 388 -6 364 09 
Pennsy) vania....... 2, 783, 514 3, 787,379 36.1 7.11 9. 95 6.29 468, 039 459, 712 453,432 -3 360 25 
Tot. Midd te Atlantic 7,539,520 9, 221,992 22.3 11.91 24.24 18.21 965, 562 893,344 908, 394 -6 303 -i5 
U.8.,D.¢. & Canada. 23. 919, 804 38, 043, 354 59.0 100.00 100.00 100. 00 6,388,305 6,506,104 6,882,509 8 227 +27 
% tv Total..... 31.5 24.2 15.1 13, 73 13.2 
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. . . 
Accident and Health—Hospital and Surgical—1952 
000 omitted from dollar figures 
— 
se | os: 
E 
NON-CANCELLABLE TOTAL OF ie 
GROUP ACCIDENT ACCIDENT ALL ACCIDENT = 
ACCIDENT HEALTS AND BEALTS AND BEALTS AND HEALTH i late 
2<3 New Jer: 
Direct Direct Direct Direct Direct ce. New Yor! 
STATES Direct | Losses | Loss| Direct | Losses| Loss | Direct Losses | Loss | Direct | Losses | Loss| Direct Losses | Loss | & = 3 [Pennsyl' 
Writings| Paid |Ratio|Writings| Paid |Ratio|Writings| Paid |Ratio|Writings| Paid |Ratio|Writings| Paid |Ratioj/2es 
Tot. , Mi 
$ $ % $ $ % s s 4 $ $ $ $ t + 
New Jersey........+.00+ 14,137 5,701 40 2,068 892 44 48,181 35,596 74 1, 633 686 42 66,019 42,875 65 12.02 Ju % T 
a 44,742 20,332 45 7,427 3,284 44 150,909 95,408 63 5,812 3,068 53 208,890 122,092 58 13.63 
Pennsylvania.........+. 42,973 16,235 38 4,154 1,663 40 74,009 57,136 77 4,576 1,831 40 125,712 76,865 61 i413 | *% 
Totals, Middle Atlantic 101,852 42,268 41 13,649 5,839 43 273,099 188,140 69 12,021 5,585 46 400,621 241,832 60 13.52 | foot 
U.S., D.C. & Canada.... 683,906 299,145 44 113,802 56,614 50 1,081,697 819,892 76 64,018 28,301 44 1,943,423 1,203,952 62 19.16 
- = ning 
é r 5 = | Thes 
s 5 €2 pe} 5 s 
vs 3 = =e 2<6S § per ¢ 
Hospital and Surgical Insurance Results ; Pe: 5 F 3 <8 az Oc 
ro H = = ISe6r 
Blue Cross Blue Shield Total of =8 | ge cf 28% = 85 | accor 
Hospital- 55 a os =8 &% S22 . 
izat ion os _f ss 16 a |°82 | natio 
si 2 | 28 | 233 [£33 
Sub- Hospi tal - Sub- Medical - Blue a ‘= fe | &= (Css |*S5 | of tl 
STATES scrip- ization scrip- Surgical Cross + Sea g* — » 3S s%e 5 BE j 
tion Ex- tion Ex- Blue a + £s £e 28a S85 regio 
Income penses Income penses Shield a< o< - @ eee age ¢ 
$ $ $ $ $ % % % % t S | ste 
New Jersey..........+: 21,580 21, 704 10, 952 8,720 32, 532 3.54 13, 28 3. 24 3. 69 3.90 6.54 | . 
| eee 110, 175 91, 005 35, 829 25, 985 146, 004 11, 18 13.95 9.77 12.34 17.50 9.75 | -2 pe 
Pennsylvania........... 61, 383 56, 157 18, 575 14, 352 79,958 6. 73 11.94 6. 86 7.14 9.58 7.60 | ducti 
Totals, Middle Atlantic 193, 138 168, 866 65, 356 49, 057 258,494 21.45 13.15 19.87 23.17 30.98 8.48 
U.S., D.C. & Canada... 643,900 573,722 247, 094 196, 589 890, 994 - _ on _ Th. 
footnotes on page 10?) erie 
tion 
s . . How 
Ten Leading Producers of Group Accident and Health in Each State : , 
as 
Direct In 
Premiems| Positice Position Positica Pesition Pesi tion Pesi tice Posi tien Positice Positice Position P 
STATE rittes ‘ No. No. No. ‘ No. No. No. No. No. its be 
1 2 3 5 7 . 9 0 
alt ‘ 6 count 
Middle Atlantic manu 
Met. Prud. Trav’s. Equit. Aetna Conn. G. Cont. A. Lib. M. J. Han’ k. Cont. C. ent 
New Jersey....... 48, 181 9, 459 6, 829 5, 915 4, 342 4, 234 2, 637 2, 048 1, 945 1,531 1,135 | © ( 
Met. Trav’ s, Equit. Aetna Prud. Conn. G. Amal. L. J. Han’ k. Cont. C. Lumb, M. tion, F 
New York. ....e+05 150, 909 25,095 16, 889 13, 282 12,379 10, 639 7,942 6, 533 5, 162 4, 995 4, 087 th 
Met. Equit. Aetna Trav’ s. Prud. Conn. G. Amer. C. Gen. A.L. J. Han’ k. Lib. ™. e c 
Pennsy lvania..... 74,009 20, 162 11, 221 9,218 7,689 5, 166 4,115 1, 621 1, 458 1,440. 1, 305 premi 
footnotes on page 10/h The 
that t 
19.87 
Continued from page 43 force in 1952 and accounted for A. & H. premiums in the three Popul 
Industrial insurance written in 24.2 per cent of the total of United states was the Metropolitan wh factur 
the Middle Atlantic amounted to States and Canada. Insurance in wrote over $54 million in Group] 26. 
over $908 million and was 6 per force increased 22.3 per cent over A. & H. premiums and accounted Percer 
cent below 1950. New Jersey’s in- a ten year period. for 20 per cent of the total pre declin 
dustrial insurance written de- miums written in the region. Tota Wit! 
: ease , : 7 \ : 4 Vehicle 
creased $22 million in two years. Pennsylvania Highest Group Accident and Health pre 
New York showed a drop of $20 ; miums written in the region ent . 
million and Pennsylvania, $14 mil- Of the ton states showing the amounte to $273 million anc was prem it 
lion. This region showed the largest gains in industrial insur- 26.6 per cent of total United Sates. New 
greatest drop in the amount of ance in force over a decade, Penn- The leading producer of propq “ere } 
industrial insurance written of sylvania ranked first with an in- erty insurance writings was thé Pull C 
all regions during the two year crease of over $1 billion. Indus- = fiddle Atlantic states with « prey Jo" 
period. trial insurance in force per capita mium volume of $2,685,50:,000, $86.84 
The Middle Atlantic had over $9 _in the Middle Atlantic was $303. which was 25 per cent of th» 0 > ie 
billion of industrial insurance in The leading producer of Group tionwide business. In this regiong “MS re 
Nov» 
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Motor Vehicle Registrations and Insurance in States for 1952 






























































figures Moter Vebicle Registration 1952 Autemobile Insurance Premium and Loss Record 1952 
a Auto Liability Auto Property Damage, Anto Physical Damage Batic of 
é State to | Ratio of| Total 
rt STATE Ratio of Ratio of Ratio of| National | State |Aatomobile 
: Losses Losses: Losses |Astomobile| otor | Presiass 
Total Direct Paid to| Direct Paid to Direct Paid to| Premiums | Vehicles Pee 
Pansemayr Soter Presiees (| Presiaes| Presices | Presiews| Presiems | Presie=s| Urittes to Vehicle 
g= Cars Tracks Bases | Vehicles Urittes Written | Urittes Urittes trittes Writtes| ie 1952 | National 1952 
— Ss 
Zed |iew Jersey.......... 1,505,000 228,000 9,800 1,742,800 53,996,622 38 28,515,029 45 54,576,765 42 3.75 3.33 78.65 
: 3 New YOTK. ..sceeeeeee 3,374,000 465,000 17,000 3,856,000 226, 582, 659 45 77, 316, 449 50 106, 892, 757 49 11,25 7.38 106.53 
3 | ue S fPennsylvania,....... 2,782,158 508,133 12,900 3,303,191 77,094,537 38 47,517,934 55 100,574,586 45 6, 16 6.32 68.18 
° 
oj/fes 
= —~Itot., Middle Atlantic 7,661, 158 1,201,133 39,700 8,901,991 357, 673,818 40 «6153, 349, 412 ba 262, 044, 108 45 21. 18 17.93 86. 84 
4 
12.02 | S. Totals........ 43, 190, 267 8,928,823 140, 115 52,259,205 1,348,039, 337 44 686,997,584 51 1, 614, 804, 274 46 100.00 100.00 69.84 
13. 63 
14. 13 % to Total....... 17.7 13.5 28.3 17.0 26.5 ee 22.3 ee 16,2 





13.52 | foot notes on page 102 























19. 16 
3 “l ning first and second, respectively. 
. These three lines amounted to 67 
= | per cent of the regional total. 
ALE: Ocean marine writings, which 
ree _accounted for 63 per cent of the KEYSTONE AUTOMOBILE CLUB 
© 82 | national total, was only 4 per cent 
£33 of the premiums written in the CASUALTY COMPANY 
2% | region. Sprinkler and water dam- 
eae age aggregated 49 per cent of the —_ r : , 
* | total national business, but only Participating Multiple-Line Stock Company 
a 2 per cent of the regional pro- 
7.60 | duction. ~ 
2s Population Increase 
__:-| The Middle Atlantic states ex- HOME OFFICE 
age 10? perienced an increase in popula- Keystone Building 
tion of 97 per cent since 1900. - . 
However, their position nationally 220 South Broad Street, Philadelphia 2, Pa. 
== 7 oo ‘ h one J. MaxweELt SMITH H. V. Suipps 
psition - 00 this group had within President Secretary-Manager 


No. its borders 20.35 per cent of the 
country’s population, produced a 

_| Manufactured value of 37.95 per AD SAE Bin RIO APIO 
“vrs [cent of the nation’s total produc- 
umd.“ | tion, and paid in 27.43 per cent of 


4, 087 


uit. | the country’s fire and casualty cinema 
1.35 | premiums. 
, The latest census count reveals , ADDED ATTRACTION il 






















age 107 

that this group of states now has 
19.87 per cent of the nation’s total 
, three Population. The value of the manu- 
.n wha factured products has decreased 
Group © 26.21 per cent and the states 
-ounted Percentage of national premiums 
al preq declined to 23.96 per cent. 
1. Total With 17 per cent of the nation’s 
th preq Yehicles, this region paid 21 per 
egiom ent of the nation’s automobile 
nc way Premiums. Of this 21 per cent, 
c:ates] New York’s 3,856,000 vehicles 
¢ orop4 “ere responsible for 11 per cent. 
ras the Pull coverage automobile protec- | 
.» preg ion on these vehicles averaged | 
;0.,0004 $86.84. New York state, with an | 
the naq “Verage of $106.53, not only leads | 
regiong ‘his region but also the nation. 


Home Life offers its agents a top notch training course, 
a complete line of Ordinary, Industrial and M.D.O. 
policies, liberal commission schedules and some- 
thing extra—widespread public acceptance. 


Sales opportunities flourish in a concentrated area 
carefully cultivated for more than 54 years to yield 
steadily increasing dividends of public confidence 
and goodwill. 












vr yor} November 1953 = 








Region 2—Property tables 
State Totals and Loss Ratios on 16 Insurance Lines 



































































































































Anto Wo 
Liability hato hato Physical Property Fidelity & Boiler & Total All { 
Other Liebility Prop. Damage Demage Damage Otber Surety Machinery Lines * Fi 
STATE + Au 
Direct Direct Direct Direct Direct Direct Birect Birect He 
Uritings & | Gritings | & | Britings % | Gritings | & | Writings | & | Sritings | & | Writings | % | Uritings | & Gr 
New JCTSGY...ccccccsscccccees 15,744 37 53,997 38 28,515 45 54,577 42 3,260 32 6,570 21 2,111 50 417,233 49 
New York. ..cccccccssccccsccecs 80,105 46 226,583 45 77,316 SO 106,893 49 9,990 41 23,065 25 4,388 22 1,574,362 51 Au 
Pennsylvania. .....-.seeeeeeee 19,594 30 77,095 38 47,518 55 100,576 45 6,947 32 12,061 39 4,333 20 693,907 50 Au 
i 
Totals, Middle Atlantic...... 115,443 42 357,675 43 153,349 50 262,046 46 2,197 36 41,696 2 10,832 27 2,685,502 51 L | 
US. Grand Total...........++ 368,790 34 1,485,765 44 705,771 51 1,614,806 46 85,367 31 199,748 24 51,449 24 11,205,796 49 _ 
( 
ae 31 24 22 16 24 21 21 24 In 
Ex’ 
Bu: 
Acc ident Su 
Tornado Aircraft Bealth Pre 
Extended Spriskler Physical Group A. & 8. | Gorksens ( 
Pire Coverage Explosion Rail @cean Sarine [Inland Sarine mae Noo-Can. Compensation 
STATE 
Direct Direct Direct Birect Direct Direct Direct Direct Birect _— 
Writings | & |Uritings | & | Fritings | % | Uritiags | & | Pritings | % | Britings | % [Writings | & | Uritings | & | Pritiags | % 
NOW JOTSOY..ceccccccccccccese @,578 38 18,264 38 492 «76 15 1 1,735 45 9,145 45 389 54 87,254 73 59,239 57 
New York... .ccccscccrccececess 181,281 42 41,824 27 4,214 % &6 10 999,749 62 59,996 54 2,540 31 370,221 67 259,549 46 
Pennsylvania. .....ccccceccees 107,162 38 21,%7 3 1,082 34 73 #4269 5,45 53 15,982 939 436 37 209,639 71 52,481 47 
Totals, Middle Atlantic...... 358,021 40 81,845 31 5,788 38 739 «€©16 6107,370 Gi 98,123 50 3,365 34 667,114 69 371,269 48 
U.S. Grand Total.......se0e 1,775,955 40 429,571 31 3,339 6S 67,186 49 171,781 Gi 298,091 47 18,571 462,665,430 681,970,289 51 
a 20 19 17 1 63 29 18 25 ee 
Penr 
footnotes on page 102 
Tots 
us 











STATE WORKMEN’S INSURANCE FunD 
OF PENNSYLVANIA 


19 SOUTH SECOND STREET ¢ HARRISBURG, PENNSYLVANIA 
Financial Statement as of December 31, 1952 













ASSETS LIABILITIES 
ie ited ss pa eawea $ 12,319.21 Legal Reserve for: 
Unearned Premiums ............. $ 526,000.49 
Bonds (Amortized Value)............ 14,668,853.29 Compensation Claims ............. 5,921,157.36 
Estimated Expense 
DE dit secteedsdek base ckcba deb oe 30,000.00 Investigation of Claims.......... 346,057.86 
, Deepest FUGMIIBMES 22. cc ccc csccese 359,727.40 
Mortgages (Regular) ............... 74,635.24 Credits to Policyholders ........... 433,095.00 
Replacement Checks .............. 5,677.88 
I, CW UD e.g cid ov ove weisneens 431,253.11 Re-Insurance Payable ............. 8,512.92 
Meadville Housing Corp. .......... 882.15 





Premiums Outstanding 








(90 days old or less)............... 82,293.92 Voluntary Reserves: 
Me as nd odaw ss have wed 1,000,000.00 
rr ere 101,537.42 | ere 1,000,000.00 
ey eee 5,799,781.13 
















TOTAL ADMITTED ASSETS...... $15,400,892.19 TOTAL LIABILITIES ............ $15,400,892.19 


STATE WORKMEN'S INSURANCE BOARD 
HON. DAVID M. WALKER, Secretary of Labor and Industry, Chairman 














HON. ARTEMAS C.“BESLIE, Insurance Commissioner, Member HON. WELDON 8&8. HEYBURN, State Treasurer, Membe 
, pe ee $13,797,100.63 
Po ER ee ee nae $83,749,014.36 
TOTAL PREMIUMS WRITTEN................ $128,225,852.20 
DIVIDENDS PAID TO POLICYHOLDERS NON-ASSESSABLE 






GEORGE E. GWILLIAM, Manager 
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Table of Rank for Insurance Lines Written in Region 




































































Percentage 
LINE Direct of 
Premiums Percentage Nationwide Fidelity.......+.. ; 17,854 +7 26.1 
(000 Omitted) of Tota BusineSS won-Cancellable 
workman's Accident & Health 12,020 4 18.8 
al All Compensation..... $371,270 13.8 35.0 G1ASS...+.++++-20 11,096 4 31.8 
ee | ERM riers wesewes 358,021 13.3 21.9 Boiler and Machinery 10,832 “4 22.5 
—— | suto Liability..... 357, 67% 13.3 26.5 a and water pan : ate 
oct HOGI Re scccccccsces 280,143 10.4 34.1 , ee eeceeees . » ’ 
ings | % | Group Accident and Aircraft Physical ‘ 
1.233 49 epee 273, 100 10.2 26.6 nell ferowing crepe 3 1364 ot “6 
362 si | Auto Physical Damage 262,044 9.8 16.2 only} 9 739 ” 4.2 
3,907 50 | Auto Property Damage 153,349 5.7 22.3 er : 
Liability other veeaenrs Windstorm, a ai 
5,302 51 aa 41 uy. o. CTC. eocccccvcces 4 = e 
coms Sarina 107" 370 4 3 ask Explosion, Riot, etc. 284 ry 22.7 
4.796 49 —— ‘ ‘ Misc. (including 
Accident.......++0. 101, 853 3.8 15.0 Earthquake) 4. 0 2 15.9 
24 inland Marine...... a5) 123 3.2 29.0 quake)...... . . z 
Extended Coverage.. 81, B45 7.2 19.1 Grand Total (Middle 
Burglary and Theft. 27,795 1.0 30.2 Atlantic)........ 2685502 100.0 24.9 
mF Surety. ccccccececes 23, 841 9 19.0 Auto Lines Total). 773,967 28.8 21.2 
y ’ 
Property Damage Accident an 
—a other than Auto.. 20,198 -8 23.8 Health (Total).. 667,116 24.8 25.8 
eausation 
— Property Insurance with Population and Industrial Growth—1900-1952 
fogs | 3 19008 1952 
339 (57 Value of Valee of 
M9 = 46 Products | State | State |Valee of Products | State | State /Valee of 
481 47 Added by =| Premiens| Popule- | Ufrs. Added by | Presi Popula- | afrs. 
STATE Fire and ufrs.4 to tien te |Products,| Fire and afrs.5 to | tion to |Producta, 
269 8648 amore! Ly aod National | Natiewal |State to Casualty (000 National | National |State to 
Pree ieee Popslatice emitted) Total Tetal | National Preatoms Population’| omitted) | Tetal Tetal | National 
289 «651 
$ « + % % $ $ % % + 
New Jersey.....seeccceeces 5,080, 444 1, 883, 669 218,280 2.44 2.48 4.70 417,232,967 4,973,000 4,867,312 3.72 3.24 5.43 
35 New YOK. ....sceececccsees 34, 273, 024 7, 268, 894 883,454 16.44 9.58 18.37 1,574,361,691 14,977,000 10,506,454 14.05 9.77 11.72 
Pennsylvania. ..........0+. 17,811,115 6,302, 115 691, 581 8.55 8.2 14. 88 693,907,406 10,525,000 8, 123,994 6.19 6.86 9.06 
ge 102 


Totals, Middle Atlantic... 57, 164,583 15, 454, 678 1,783,315 27.43 20. 35 37.95  2,685,502,064 30,475,000 23,497,760 23.96 19, 87 26.21 





U. S., BD. C. & Camada}.... 219,591,497 81,365, 890 4,646,981 100.00 100.00 104.116 11,205, 799,720 167,393,429 89,675,779 100.00 100.00 100.00 


& To Total......++s+++ 26.0 19.0 24.0 18.2 





00 
For more information on the ad below, circle 48 on the card on page 69 footnotes on page | 


PENNSYLVANIA SCHOOL AUTHORITY BONDS 
Up to 4'2% Tax Free Yields! 


Insurance companies which have had difficulty buying Pennsylvania tax free obliga- 
tions at good yields are finding Pennsylvania School Authority Bonds highly 
desirable. This new type of municipal financing is a combination obligation of the 
Commonwealth of Pennsylvania and the local municipalities and is now recommended 
as a desirable security by national investment services. 


Let us send you literature and other data which will help you become familiar with 
the high quality of Pennsylvania School Authority Bonds. 


Furthermore, we are prepared to send without obligation on your part a fully 
informed representative to answer your questions. 


STROUD & COMPANY 


Incorporated 


PHILADELPHIA 


NEW YORK e PITTSBURGH * ALLENTOWN a LANCASTER * ATLANTIC CITY 


RCS: «=| ~ <p RN, 
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Lumbermens Mutual Casualty Company writes all 
forms of insurance, except life insurance and 
annuities, through carefully selected agents from coast 
to coast. These agents are served by trained fieldmen 
—district agency supervisors. Their policyholders 

are served by corps of boiler engineers, safety 
engineers, 92 claim service offices and hundreds 


of claim representatives countrywide. 


If you feel qualified to represent LUMBERMENS, 
write the Business Extension department, 
Lumbermens Mutual Casualty Company, 

Mutual Insurance Building, Chicago 40, Illinois. 


; 
Lumbermens “4411 (“Hy 


MUTUA N RANCE DING, CHIC 
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The five states in this region in 1952 were home to 18.4 
per cent of the population of the United States and 
Canada and its citizens received 21.2 per cent of the 
total personal income. In life insurance, the region con- 
tributed 21.3 per cent of total premiums and 20.8 per 
cent of property premiums. ery received in the 
region reached 20.6 per cent of total life benefits and 
21.6 per cent of property losses. Auto physical damage 
was the region's leading property line, pas sash A&H 
and straight health insurance were among the leaders. 
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REGION 3 


East North Central 


HE East North Central region, 
"See of Illinois, Indiana, 
Michigan, Ohio and Wisconsin, had 
ordinary life insurance writings of 
over $4144 billion, which was 19.2 
per cent of the total of United 
States and Canada. Ordinary in- 
surance written increased 20 per 
cent over 1950. 

Of the 10 states showing largest 
gains in ordinary insurance writ- 
ten from 1950 to 1952, Ohio ranked 
fifth, with $216 million, and Michi- 
gan, eighth, with $157 million. This 


region, from 1950 


to 1952, ranked 


first in largest gains in ordinary 
insurance written, amounting to 


$807 million. 


$39 Billion 


Ordinary 


Total ordinary insurance in force 
for the region amounted to over 
$39 billion and came to 20.9 per 
cent of the total United States and 


Canada. 


Of the 10 states showing the 


largest gain in ordinary insurance 
in force over the decade, Illinois 
was ranked as fourth, with a gain 
of over $5% billion; Michigan was 
eighth with over $3% billion; Wis- 
consin ranked ninth with almost 
$21 billion, and Indiana ranked 
tenth with almost $24 billion. As 
a region East North Central ranked 
second in gain in amount of ordi- 
nary insurance in force in the 
decade. 

Per capita ordinary insurance in 
force for the region amounted to 


Ordinary Life Written and In Force 




















































































































ORDINARY INSURANCE IN FORCE ORDINARY INSURANCE Estimated Change 
(im Billiens) URITTEN ie Civilian Pop- 
(im Billions) alation Between 
Jely 1, 1961 and * 
% April i, 1940, of Total 
of State Btate 
& te Total s s Iecome 
STATES Increase | Iscrease | to Total > 7 I Per Capita | Paid for 
1942 1952 ia is in of Total 1958 1951 1952 io Insurance | Insurance 
a a 10 Years | 10 Years 1952 _ | Popalatica $ a . 2 Years number * im Force in 1952 
TREGREOS cc ccsccccees 7,045 12,930 83.53 6.05 6.87 5.26 1, 223 1,353 1,42 17 903,000 11.4 1,469 1,2 
PRE ccccccsocces 1,996 4,411 120,99 2.48 2. 34 2.41 509 613 641 26 608,000 17.7 1,093 1.1 
Michigan..........++. 3, 333 7,026 110.80 3.80 3.73 3.90 756 815 913 21 1,268,000 24.1 1,077 1 
Wiccccoveccceesoes 5,335 10,565 98,03 5.38 5. 61 4.80 1,040 1, 228 1, 256 21 1,126,000 16.3 1,315 1.2 
Wisconsin. ......+0+++ 2, 057 4,476 117.8 2.48 2.38 2.07 438 513 534 22 334,000 10.6 1, 289 1.1 
Tot., E.N. Central... 19,766 39,408 99.37 20. 19 20.93 18.44 3,966 4,522 4,773 20 4,239,000 15.9 1,277 1.2 
U.S.,D.C. & Canada... 91,053 188,289 106.79 100. 00 100. 00 100, 00 20,634 22, 134 24,871 21 24,216,000 16.9 1, 125 1.1 
% to Total......... 21.8 20.9 19.2 20.4 19.2 17.5 
. . 7 
industrial Life Written and In Force 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE 
(is Thousands) WRITTEN 
+ 
% (im Thoesands) of Total 
of State State 
& te Total % * * Per Capita | Incose 
STATES Increase | Iscrease of of Increase | Insurance | Paid for 
rs4z 1952 in in Total Total 1958 B51 1952 Outstanding | Insurance 
$ $ 10 Years | 10 Years | in 1952| Popelation $ 4 $ 2 Years + in 1952_ 
I kabaeions 1,617,328 2,346,983 45,1 5.17 6.17 5.26 303,612 292,596 300, 043 -1 267 17 
tas cccecccns 693, 055 1,074,117 55.0 2. 70 2. 82 2.41 144,382 150, 429 157,204 4 266 22 
Pee 844, 983 1,339,836 58.6 3.50 3.52 3.90 169, 248 161, 943 167, 649 <1 205 14 
PRG cbnécvecesese 1,647, 754 2,491,682 51.2 5. 98 6. 55 4. 80 332, 366 351, 822 363, 758 a 310 24 
Wisconsin.........- 343,414 463,494 35.0 -8 1,22 2.07 37, 359 32, 707 31,854 -15 133 +05 
Totals, E.N. Central 5,146,534 7,716,112 49.9 18.20 20.28 18.44 986, 967 989,497 1,020,508 3 250 17 
U.S.,D.C. & Canada, 23,919,804" 38,043,354 59.0 100,00 100.00 100. 00 6,388,305 6,506,104 6,882,509 s 227 227 
% to Total..... 21.5 20.3 15.4 15.2 14.8 
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$1,277. Illinois had the highest per 
capita insurance in force in the re- 
gion amounting to $1,469. Indus- 
trial insurance written in East 
North Central amounted to over 
$1 billion and showed a 3 per cent 
increase over 1950. 

Of the 10 states showing the 
largest gains in industrial insur- 
ance written, Ohio ranked seventh 
with an increase of over $31 mil- 
lion. 

Of the 10 states showing the 
least gain in industrial insurance 
written, Wisconsin ranked fifth 
with a decrease of $5%% million and 
Illinois ranked seventh with a de- 
crease of $3% million. 


In Fifth Place 


The East North Central region- 
ally ranked fifth in largest gains in 
industrial insurance written for 10 
years. 

This region had over $714 billion 
of industrial insurance in force in 
1952 and accounted for 20.3 per 
cent of the total of United States 
and Canada. Industria] insurance 
in force increased 49.9 per cent 
over the 10-year period. 

Of the 10 states showing the 
largest gain in industrial insurance 
in force over a 10-year period, Ohio 
ranked fourth with a gain of nearly 
$844 million and Illinois ranked 
fifth with a gain of nearly $730 
million. 


Second In Increase 


East North Central ranked sec- 
ond in largest regional increase in 
industrial insurance in force. 

Total industrial insurance in 
force per capita amounted to $250. 

The two leading producers of 
Group Accident and Health pre- 
mium writings in this region are 
the Metropolitan and Aetna. The 
Metropolitan took position number 
one in all states except Wisconsin, 
which was held by Aetna. These 
two companies wrote 21.2 per cent 
of the Group A & H business in 
the region and had total premiums 
of $61 million. Total Group Acci- 
dent and Health premiums written 
for the region amounted to over 
$288 million which was 28.1 per 
cent of the total United States. 

Continued on page 52 
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STOICHIOMETRY 


—the branch of chemistry which deals with the laws 
of chemical combination and of the relations between 


the properties of substances and their composition. 








G2 OD WwWiP] 


IDS (PAUL TYRALER TY? 


—for careful analysis. 


—for calculated, controlled results. 











Zurich General Accident and Liability Insurance Company, Ltd. 
American Guarantee and Liability Insurance Company 
HEAD OFFICE: 135 S$. LASALLE ST., CHICAGO 3, ILLINOIS 











HOME OFFICE 
CHICAGO 6 






/ . oe 
Since 4SFO 


ILLINOIS FIRE 


Insurance Company 


Eastern Department... 


PHILADELPHIA 


Pacific Coast Department... 


SAN FRANCISCO 


OR ee he, 
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Region 3—Disability Tables 


Accident and Health—Hospital and Surgical—1952 
000 omitted from dollar figures 




















































































































4 
st 
= 
g £ 
NON-CANCELLABLE TOTAL OF s~ 
GROUP ACCIDENT ACCIDENT ALL ACCIDENT = 
ACCIDENT HEALTH AND HEALTH AND HEALTH AND HEALTH i. 
2 on 
E<é 
Direct Direct Direct Direct Direct oa. 
STATES Direct | Losses | Loss | Direct | Losses| Loss | Direct Losses | Loss | Direct |Losses | Loss | Direct Losses | Loss | & + © 
Writings} Paid [Ratio/Writings| Paid [Ratio| Writings | Paid |Ratio|Writings| Paid (|Ratio| Writings Paid Ratio/2cé 
$ $ % $ ss % $ $ % $ $ % $ $ % a 
TLLimOiS...ccceeesceees 53,180 23,265 44 7,724 3,549 46 81,871 61,048 Ki) 3, 769 1,549 41 146,544 89,411 61 15. 80 
Indiana, ...ccscccsseees 20,061 7,726 39 1,894 762 40 38,716 30,596 79 3,047 983 32 63,718 40,067 63 15. 55 
Michigan, ......eeeeeee% 28,355 13,168 46 6,242 4,280 69 71,191 56,932 8 2, 225 851 38 108, 013 75,231 70 13. 76 
Ohio. wc esccseees evccece 38,600 15,956 41 15,070 9,696 64 69,919 53,786 77 4,339 1,540 35 127, 928 80,978 63 15. 62 
WISCONSIN. 2... ceeeeees 14,534 6,767 46 1,885 1,038 55 26,842 21,397 80 1,276 497 39 44,537 29,699 67 16.91 
Totals, E.N.Central.... 154,730 66,882 43 32,815 19,325 59 288,539 223,759 78 14,656 5,420 37 490,740 315,386 64 15. 37 
U.S., D.C. & Canada.... 683,906 299,145 44 113,802 56,614 50 1,081,697 819,892 76 64,018 28,301 44 1,943,423 1,203,952 62 19. 16 
-~ a 
5 g s Ss Ps 
pe = &3 ) me & 
* 3 : =c zZzt~ = 
Hospital and Surgical Insurance Results” Ha = £3 z Fe 7 g a 3 S 
eo oe - = 
c a = c 
Blue Cross Blue Shield Total o é = 5 ne s £ a} 3 35 § 
Hospital- Sa aE St 2 Lee Bee 
ization os .£ °s = at ae 
-o eo 2 — -- -- 
Sub- Hospital - Sub- Nedical- Blue é <a §3 | s- £33 £3? 
STATES scrip- ization scrip- Surgical Cross + Sa 22 = a $ 3 ~ IS BE 
tion Ex- tion ~ Ex- Blue s 2. 29 £2 |s8a \283 
Income penses Income penses Shield e< a< = = a= nee 
$ $ $ $ $ % % % % % 
TLLAMOiS... cc ccecceene 33,619 29, 765 7, 350 5, 7 40, 969 7.84 16.65 5.74 6.92 4.91 4. 66 
Indiana, ...s.ceseseeees 13, 939 13, 169 6, 641 5,426 20, 580 3.41 15.79 2. 63 2.71 2. 46 5. 10 
Michigan.....sescseeees 55,503 53, 227 24,578 21, 249 80, 081 5. 78 16. 56 4.25 4.77 9. 60 12. 27 
OB10. cccccccccccccccces 61, 556 57, 755 9,447 7,312 71,003 6.85 15.92 5. 24 6.02 8.51 8. 84 
WISCONSIN... .ceeeeeeees 10, 741 10, 276 5, 962 4, 666 16, 703 2.39 12.83 2.26 2.29 2.00 4.81 
Totals, E.N.Central.... 175,358 164, 192 53,978 44, 350 229, 336 26. 27 15.99 20.12 22.71 27.48 7.43 
U.S., D.C. & Canada.... 643, 900 573, 722 247,094 196, 589 890, 994 eee eee eee eee ° 
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Ten Leading Producers of Group Accident and Health in Each State 















































Position Positica Pesition Position Position Position Posi tice Positien Position 
STATE Mo. No. No No. No. No. No. No. Mo. 
2 3 7 5 6 7 LI ~ 10 
East No.Central 
Met. Trav’s. Aetna Equit. Cont. A. J. Han’ k. Prud. Cont. C. Occ. L. B.A.R.F. 
I} linois......... 81, 871 13, 805 11,241 10, 340 8, 047 3, 706 2, 811 2,627 2,539 2,250 1, 907 
Met. Ae tna Equit. Trav’s. B.A.R.E. Prud J. Han’ k. Line. N. Conn. G. Lib. @. 
Ind iana@......e+s 38, 716 8,619 5, 372 5,166 3,455 2,579 1, 689 1,337 1,217 1,029 844 
Met. Aetna Trav’ s. J. Han’ k. Fquit. Prud, Occ. L. Mich. L. Cont.A. Bankers |..& C. 
Michigan......... 71,191 13,912 12, 147 5,835 5,117 3, 416 2, 730 2,638 2,216 2,138 1, 977 
Met. Aetna Equit. Trav’ s. Prud. J. Han’ k. Conn. G. Pro. L. & A. Cont.A. Farm B.M 
tt) Cs 69, 919 19,548 11, 948 8,479 6,500 5,050 3,372 1,991 1,585 1,343 1,45 
Aetna Met. Equit. Trav’s. Prud. J. Han’ k. Emp. M. L. B. M.A. Time I. Hard... 
Wiscons in. eee 26 , 842 5, 173 2,959 2,897 1, 776 1,482 1,214 1,067 1,053 881 367 





The second largest producer of 
fire and casualty premiums was the 
East North Central states with 22 
per cent of the country’s total and 
aggregated $2,327,346,000. This re- 
gion ran true to form with the na- 
tional pattern and placed auto lines, 
accident and health and fire as the 
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three leading lines in the order 
named. They accounted for 79 per 
cent of the regional total. Tornado 
and windstorm totaling 28 per cent 
of the nationwide premiums was 
only .3 per cent of the regional 
aggregate. 

The average automobile premium 


footnotes on page 102 


per vehicle amounted to $70.32. The 
state of Illinois, with the second 
largest registration, was the high- 
est with an average of $84.02. The 
state of Michigan, with the third 
largest registration, had the lowest 
average with $62.00. 

The East North Central s ates 
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Property Insurance with Population and Industrial Growth—1900-1952 
4 1900 1952 ~ 
Valee of Valee of 
Products State State /|Valee of Prodects | State State |Valee of 
Added ty =| Premiums| Popele- | Sfrs. Added by |Presians| Popula- | efrs. 
STATE Fire and afrs.* te | tiem to |Products,) Fire aad afrs.° to | tiow to |Prodects, 
- Cassalty | 880, National |Netienal |State to; Casualty (000 National | Natiowal |State to 
é 4 ven | a. Popelatice emitted) Total Total | National Pres iems Population’| omitted) 1 Total |Natioceal 
Se $ $ % 1 + $ $ % % % 
$5 TLDAMOLS. . cccccccccsceceess 17, 792,349 4, 821,550 439,418 8.54 6.35 9.46 726,774,700 8,800,000 7,929,910 6.49 5.74 8.84 
+“ INGiONA. ..cceccccesecscsecs 4,913, 233 2,516,462 149, 909 2.36 3.31 3.05 297,665,800 4,036,000 3, 832, 892 2. 66 2.63 4.27 
g= MICDIQOD. ...ceccccceccccees 6,437, 138 2, 420, 982 143, 726 3.09 3. 18 3.09 507,934,397 6,524,000 7,392,255 4.53 4.25 8.24 
| ON10.. ce cvccccccseceseceess 10, 630, 640 4, 157, 545 339, 368 5.10 5.47 7.30 559,491,060 8,034,000 7,967,482 4.99 5.2% 8.89 
2<ft WISCOMBIM, .. cccccccsceccers 5, 826, 155 2,060,042 141, 057 2.79 2.72 3.04 235,479,962 3,472,000 2,687,346 2.10 2. 26 3.00 
oc = 
; <3 Totals, E.N.Central........ 45,599,515 15,985,581 1,213,478 21.88 21.03 25.94  2,327,345,919 30,866,000 29,809,885 20.77 20.12 33. 
co 
a U. S&S, B. C. & Canada>..... 219,591,497 81,365,890 4,646,981 100.08 100.00 104.116 11, 205, 799,720 167,393,429 89,675,779 100.00 100.00 100.00 
5 m & To Total....sseccceces 20.8 19.7 20.8 18.4 
= ~4 footnotes on page 100 
15. 62 
16.91 . . . . 
Table of Rank for Insurance Lines Written in Region 
15. 37 
roreney Fidelity........ ioe 15,078 -6 22.0 
19. 16 LINE Direct of Non-cancel lable 
Premiums Percentage Nationwide Accident 4 Health 14, 657 -6 22.8 
ae (000 Omitted) of Tota Business goiler & Machinery. 11,369 5 23.5 
S Auto Physical Damage $359,174 15.4 22. Ocean Marine....... 9,082 -4 5- 2 
y g ’ 5 2 
: illisakskenunennns 332,454 14.3 20.3 GlASS..- ++ se seneeee 8, 840 “4 25.4 
¥3 Group Accident and oe (Growing Crops 2.908 5 “a 
| = MORE. oc cccccece aad fete Ned ~tdig , : ° 
BEE | getQalthercesrcrss 288500 $2 28-2 Tornado, iindoiorm 
#22 auto Liability..... OORe sccosetsenss 6.272 7 sat 
835 262, 261 11.3 19.5 srcratt, Pevslen 
Pet Auto Property Damage 156,026 .7 22. Aircra ysica 
ha y 9 , 6 U Damage 
£3 Pr 154,729 6.6 22.8 AMAGE+++ereeeees 2,134 od 12.4 
‘ge: nen —— 1,564 1 14.9 
S35 ompensation..... g ' 4. 
SLi | ,,comensation..-.  wg.g 6413-2 eaptoston, iotietc. = "Ist HO 
% Liability other : : : Misc. (including 
4. 66 than Auto........ 68,497 2.9 19.2 Earthquake)....... 5,076 +2 17.1 
5.10 inland Marine...... 61,748 2.7 21.0 Grand Total (€. Nn. 
12.27 Burglary and —_— 21,522 -9 23.4 Central)......-e6s tet t 100.0 21.6 
8. 84 Guretyeocccccccces ° 20,776 9 16.5 Auto Lines (Total) 4 33.4 21.3 
4.81 Property Damage Accident and Health 
_ other than Auto.. 17,379 -7 20,5 (Total)....eeeeee 727,478 31.3 28.1 
a Motor Vehicle Registrations and Insurance in States for 1952 
Motor Vehicle Registration 1952 Aatemobile Insurance Presiam and Loss Record 1952 
Auto Liability Aato Property Damage, Anto Physical Damage 
sais 2 
Ratio of} To 
STATE Ratio of Ratio of Ratic of wee A state patewaht le 
—— Total Direct | Paid to| Direct | Paid to| irect | Paid to| prentems | Vehicies| 
. Passenger Hotor Preniuns |Presiuns| Preniams | Presiems| Preniems | Presiems| gritten | to = 
= Cars Tracks | Buses | Vehicles| Uritten | Written| Written | Grittes| ritten | Grittes| im 1952 | National — 
—_————- PEF A0IS. ccccouccese 2,450,000 360,000 t 2, 810, 000 89, 642, 492 45 43, 686, 790 54 102, 759, 665 48 6.46 5.38 84.02 : 
Indiana, ..sccccccecs 1,265,000 235,500 9,900 1,510, 400 31, 022, 937 38 20, 054, 203 57 51, 941, 647 43 2.82 2.89 68.22 
\.R. F. Sichi gan. .cccccccses 2,212,912 315,740 + 2,528, 652 43, 025, 584 39 32, 456, 521 58 81, 318, 422 49 4.29 4.84 62.00 
1, 907 a seoccecoonsooes 2,610,000 360,000 7,607 2,977, 607 61, 963, 296 40 43, 798,007 49 94, 493, 697 44 5.48 5.70 67. 24 
ae ISCOMSIM. seeeeceees 1,000,629 226,175 2,661 1,229,465 36,606,331 44 16,030,149 55 28,660,254 43 2. 22 2.35 66,12 
re tat ¢. Totals, E.N.Central. 9,538,541 1,497,415 20,168 11,056,124 262,260,640 41 136,025,670 55 359,173,685 45 21.30 21.16 70.32 
BM U. S. Tetals......0. 43, 19C, 267 8,928,823 140, 115 52,259,205 1,348,039,337 44 686,997,584 51 1,614,804,274 46 100.00 100.00 = 69.84 
eM. * to Total....... 22.1 16.8 14.4 21.2 19.5 22.7 22.2 
967 — 
ge 102 footnotes on page 102 
= vie has had an increase in population cent of the nation’s citizens as resi- Today this region has 20.12 per 
a a aln:iosts double that of a half cen- dents: The value of the manufac- cent of our citizens and produced 
| aa tury ago. This increase was not tured products they produced was 33.24 per cent of the manufactured 
. The enough to enable it to hold a posi- equal to 25.94 per cent of the na- value of the nation. However, the 
¢ ied tion it held in 1900 as a provider tional total, and the fire and casu- fire and casualty premium volume 
ill of | fire and casualty premium  alty premiums paid to the prop- for the five states included in this 
dollars, erty insurance industry amounted region has decreased to 20.77 per 
_ In 1900 this region had 21.03 per to 21.88 per cent of national total. cent. 
: ll November 1953 53 








Region 3—Property tables 
State Totals and Loss Ratios on 16 insurance Lines 



































































































































Aecideat 
Tornado Aircraft Bealth 

Extended Sprinkler Physical Group A. & 8. | Worksens 

Fire Coverage Explosion Bail @cean Uarine [Inland Sarine Trae Non-Can. Compensation 
STATE 
Direct Direct Birect Direct Direct Direct Direct Direct Direct 
Pritings | & | Writings | % | Pritings | % | Writings | % | Writings | % | Uritings | % [Uritings | % | Uritings | % | Writings | % 
TLIAmOiS... ces cecceeseees eee 101,200 44 29,202 2% 1,481 28 5,811 33 4,404 63 27,204 47 624 .. 201,600 66 55,429 55 
Indiana. .....+++. eoccccece ee 46,402 38 14,577 29 1,672 29 818 20 328 4649 6,929 46 313 30 8,537 69 2,78 52 
Michigan. ....sceeccees eeccce 68,206 44 15,071 24 4386 4626 29 27 1,997 48 9,57 50 408 14 189,665 79 36,116 50 
GaAO, ccccccccccces eccccccece 83,209 38 23,832 34 644 «38 2D «16 2,002 42 13,780 -33 521 14 193,461 72 560 18 
WISCOMBIN, ...cceceeesceecese 33,437 32 9,586 34 3,733 47 4% 29 352 42 4,261 34 268 (tw. 58,214 71 27,980 47 
Totals, East N. Central..... 332,454 40 92,268 28 7,966 38 1,3% 3 9,083 53 61,749 44 2,134 3 727,477 72 140,813 52 
U.S. Grand Total.....ssseees 1,775,955 40 429,571 31 4,339 65 67,186 49 171, 781 61 298,091 47 18,571 462865,430 68170,289 51 
& to Total. ..ccccseccceees 19 21 23 ll 5 21 11 27 13 — 
Aato 
Liability Auto Auto Physical Property Fidelity & Boiler & Total All 
Other Liability Prop. Damage ie” aie Damage Other Sarety Machinery Lines * 
STATE 
Direct Direct Direct Direct Direct Direct Direct Direct 

Writings & | Writings | & | Pritings % | Writings | % | Writings | % | Writings | & | Writings | % | Writings | % 
TILIMO1S co eseeceeeees ecccce 29,657 32 89,642 45 43,687 54 102,760 48 5,279 23 12,101 18 3,401 23 726,775 50 
Indiana, ....ssesees ecccceces 6,726 19 31,023 38 20,054 57 51,942 43 2,203 25 4,338 18 1,282 21 297,666 48 
Michigan. ......+s+5+ esecceces 10,461 22 43,026 39 32,457 58 81,318 49 3,038 27 6,675 16 1,934 36 507,934 57 
OhIO. cc cccccccccccsccccceses 15,228 27 61,963 40 43,798 49 94,494 44 4,914 28 9,594 20 3,120 21 559,491 51 
Wisconsin..... eeccccee eecces 6,425 30 36,606 44 16,030 55 28,660 43 1,945 24 3,147 12 1,633 34 235,480 48 
Totals, E, N. Central....... 68,497 28 262, 260 5¢ 156,026 54 359,174 35 17,379 26 35,855 17 11,370 26 2,327,346 51 
U. S. Grand Total........++. 368,790 34 1,485,765 44 705,771 51 1,614,806 46 85,367 31 199,748 24 51,449 24 11,205,796 49 
& to Total....cesescsecee 19 18 , 22 22 20 18 22 21 
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Sixtieth Year of 
Dependable Service 








* The State Life Insurance Company 
has paid $186,000,000 to Policyholders 


and Beneficiaries since organization 





It is American United Life’s philosophy 








that a policyholder benefits only if h 

gets ans ree value and poten September 5, 1894 . . . The Company 
at a minimum of cost; that an agent also holds over $81,500,000 in Assets 
aoe eat ar heb. aera for their benefit . . . Policies in force 

lum compensation for quality . 

business; that the company benefits number 103,000 and Insurance in force 
an spn ge nag gunna is over $220,000,000 . . . The State Life 
sogus ince pete, Anumiaees Uated | offers Splendid Agency Opportunities— 
is big enough to be big with assets of with liberal contract, and up-to-date 
about $100 millions and $500 millions training and service facilities—for those 
of insurance in force—yes, big enough lifi d 

to enjoy the advantages of bigness. qualined. 


American United is also small enough 
to be small, small enough to fit its sales 


plans to the personalities of its field men, 

small enough to know them individually. Ww Ww w 
Does this philosophy work? You'd be 
surprised. Year after year we break our 


at So ht te pte THE STATE LIFE 
t agent and the company. 

wid INSURANCE COMPANY 
Indianapolis, Indiana 





AMERICAN UNITED LIFE INSURANCE COMPANY 
Home Office, Fall Creek Parkway at Meridian St. 
INDIANAPOLIS, INDIANA 


EO oo EE 
—_—— a ——s —— 


A Mourtuat Lecat Reserve Company Founpep 1894 















































™ THE SPECTATOR § Noy 








ation 


55 
52 


18 











96 49 


21 





e 102 























November 1953 
































REGION 4 


This region's seven states, in 1952, contained 8.5 per 
cent of the population of the United States and Canada 
and received 8.! per cent of the total personal income. 
Life premiums paid in the area were 7.5 per cent of the 
total and property premiums were 8.2 per cent. Received 
in the region were 7.1 per cent of the year's life benefits 
and 7.9 per cent of the property loss payments. Here 
again auto physical damage led the property lines, and 
accident insurance was higher than in other parts of the 
continent. The region accounted for 46.1 per cent of 
the nation's total for hail insurance on growing crops. 
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REGION 4 


West North Central 


HE West North Central region 

is comprised of the states of 
Iowa, Kansas, Minnesota, Mis- 
souri, Nebraska, North Dakota and 
South Dakota. Ordinary insurance 
written during 1952 for this re- 
gion amounted to over $2 billion 
which was 8.4 per cent of the to- 
tal United States and Canada. 
Ordinary insurance written for 
the region increased 15 per cent 
over 1950. Of the 10 states show- 
ing the least gain in insurance 
written over 1950, North Dakota 


ranked second with an increase 
of only $4 million. 
This region ranked in sixth 


place with other regions with a 


$278 million increase in ordinary 
insurance written from 1950. 

Total ordinary insurance in 
force for the region amounted to 
over $16 billion which was 8.8 
per cent of the total United States 
and Canada. This amount repre- 
sented an 105.71 per cent increase 
in insurance in force since 1942 
for the region. Of the 10 states 
showing the least gain in ordinary 
insurance in force in the decade, 
North Dakota ranked seventh with 
an increase of $331 million, and 
South Dakota ranked tenth with an 
increase of $374 million. 

Per capita ordinary insurance 
in force for the region amounted 


to $1,171. Nebraska had the high- 
est per capita of $1,307 in the 
region. 

Industrial insurance written in 
the West North Central amounted 
to almost $264 million, and was a 
2 per cent increase over 1950. To- 
tal industrial insurance written 
for this region was 3.8 per cent 
of total United States and Canada 


Industrial Down 


Of the 10 states showing least 
gains in industrial insurance writ- 
ten, Minnesota ranks as eighth 
with a decrease of $3 million, and 
Iowa as ninth with a decrease of 


Ordinary Life Written and In Force 

















































































































GRBINARY INSURANCE IN FORCE ORDINARY INSURANCE Estimated Change 
(ie Billiess) URITTEN im Civilian Pop- 
(ie Billions) slation Between 
Jely 1, 1961 and s 
& April 1, 2940. ef Teta! 
of State State 
s te Total s s locos 
STATES Increase | Increase | to Tetal s Increase Per Capita | Paid for 
1942 1952 iT) is io of Total 1958 1951 1952 ia Insurance | Insurance 
7 $ 10 Years | 10 Years 1952 | Populatica 3 ¥ 2 Years Number & | im Poree im 1952 
TOWR.. cescccccccccess 1,572 3,241 106,17 1,72 1,72 1,56 3% 343 373 12 77,000 3.0 1,239 1.1 
KQMSAS, .. cc ceeeceeees 914 2,246 145.73 137 1,19 1,16 280 281 352 26 149,000 8.3 1, 152 1,0 
MINNESOTA... ...eee00> 1,817 3, 564 96.15 1.80 1.89 1.78 393 380 422 7 192,000 6.9 1,194 1.1 
MiISSOUTL. ..cceeseeess 2,513 4, 646 84.88 2.19 2.47 2.41 501 $27 568 13 257,000 6.8 1, 149 1.1 
Nebraska, .....0.es0+ 804 1,755 118.28 98 93 80 189 218 241 28 27,000 2.1 1,307 9 
North Dakota......... 225 556 147.11 oH i) 36 55 55 59 7 -39,000 -6.5 922 1.2 
South Dakota......... 231 605 161.90 38 32 40 60 84 715 25 3,000 5 937 1.1 
Tot.,U.N. Central.... 8,076 16,613 105.71 8.78 8.82 8.47 1, 812 1, 888 2,090 bb 666,000 4.9 1,171 L1 
U.S.C & Canada... 91,053 188,289 106.79 100, 00 100.00 160. 00 2,634 22, 1% 4, 871 21 24,216,000 16.9 1,125 1.1 
% to Total........ 8.9 8.8 8.8 8.6 8.4 2.8 
. . 
industrial Life Written and In Force 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE 
(is Thousands) URITTEN 
4 
> (is Theesands) of Total 
of State State 
s te Total 4 + s Per Capita Incowe 
STATES Iecrease | Iecrease of of Increase | Insurance | Paid for 
1942 1952 in in Total Total 1938 B51 1952 is Outstanding | Insorance 
4 x 10 Years | 10 Years| in 1952| Popalation a s 5 2 Years $ in 1952_ 
TOWRA, 6.2 0s eeccccece 153,520 216,473 41.90 45 57 1.56 22, 796 19, 908 20,025 -12 83 95 
KANSAS, cccccccccces 148, 455 259,837 75.0 .79 68 1.16 42. 383 42, 731 48,910 15 133 14 
Minnesota......ee+. 214,585 273,063 27.3 -41 - 72 1, 78 25,135 22, 847 22,133 -12 92 ) 
MISSOUTI. oo. ce eee ee 632, 796 952,221 50.5 2. 26 2. 50 2.41 155, 373 150, 466 160,278 3 236 25 
NeDrask@. ..sceeeee- 67, 902 103,886 53.0 -25 27 . 80 12,240 12,091 12,119 -1 77 6 
North Dakota....... 670 2,297 242.8 01 -01 36 225 217 323 44 4 . 
South Dakota....... 907 2,349 159.0 01 01 -40 81 49 89 10 4 
‘Totals, W.N. Central 1, 218, 835 1,810,126 48.5 4.18 4.76 8.47 258, 233 248, 309 263,877 2 128 12 
©.8.,D.C. & Canada, 23, 919, 804 38, 043, 354 59.0 100,00 100.00 100. 00 6, 388, 305 6,506,104 6,882,509 & 227 27 
% to Total..... 5.1 4.8 4.0 3.8 3.8 
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Accident and Health—Hospital and Surgical—1952 
000 omitted from dollar figures 






























































































































































i 
sf 
NON-CANCELLABLE TOTAL OF Be 
GROUP ACCIDENT ACCIDENT ALL ACCIDENT Ea: 
ACCIDENT HEALTH AND HEALTH AND HEALTH AND HEALTH & « 
T -_ 
§<s 
Direct Direct Direct Direct Direct oe 
STATES Direct | Losses | Loss | Direct | Losses | Loss | Direct Losses | Loss | Direct |Losses | Loss| Direct Losses | Loss |& 2 5 
Writings} Paid [Ratio/Writings| Paid [Ratio| Writings | Paid |Ratio|Writings| Paid |Ratio Writings Paid Ratio|das 
$ $ % $ $ % 3 % $ $ % $ $ % * 
TOWRs c ccccccccccccccese 15,975 17,534 47 1,712 752 «44 10,566 8,933 85 2,367 1,024 43 30, 620 18,243 @ 17. 96 
KANSAS... eee eee eeeceees 9,824 4,134 42 871 464 53 8,898 7,122 80 651 278 8943 20, 244 11,998 59 29.79 
Minnesota. .......eee00- 14,41 6, 199 43 2,695 1,190 44 19,352 14,729 76 2,042 811 40 38,530 22,929 60 28.39 
MisSOUTI.. .....eeeeeeee 20,889 8,968 43 1,901 815 43 21,162 15,694 74 2,134 864 «641 46, 086 26,341 57 15.54 
Nebraska. .......-+se00. 8,341 3,640 44 1,791 1,656 92 4,895 3,751 177 578 261 45 15, 605 9,308 60 15. 90 
North Dakota........... 4,231 2,129 50 193 77 8640 1,197 1,061 89 339 18 54 5, 980 3,451 58 14.30 
South Dakota..........- 4,228 2,117 50 379 169 45 1,811 1,308 72 520 246 «447 6,938 3,840 55 27.02 
Totals, W.N.Central.... 77,949 34,721 45 9,542 5,123 54 67,881 52,598 77 8,631 3,668 42 164, 003 96,110 59 20.93 
U.S., D.C. & Camada.... 683,906 299,145 44 113,802 56,614 50 1,081,697 819,892 76 64,018 28,301 44 1,943,423 1,203,952 62 19.16 
- a 
g . fae > 
- 
3 § {gs |3_8 : 
’ - 
Hospital and Surgical Insurance Results” z ts $3 Fi } a 3 a 3 2 
a ° - a 
7 
Blue Cross Blue Shield Total ht Si #2 15 Et 28% 
Hospital- a a & we 2 § 2 gS 
izat ion = & ori a 8a a2 
Sub- Hospital- Sub- Medical- Blue ms ca &3 | 3. $3 sé 
STATES scrip- ization scrip- Surgical Cross + Se Sea “= z | San i8c ¥ 
tion Ex- tion Ex- Blue a = “ £s fe 383 585 
Income penses Income penses Shield a< = = == a 
$ $ $ $ $ % % % % % % 
1OWB. ccccccccccccccces ° 9,253 8,107 3, 469 2, 848 12, 722 1.64 11.70 1.70 1.60 1.53 4.87 
KANSAS... 2. ceccecees 6, 102 5, 386 3, 140 2, 538 9,242 1.08 10.38 1.27 1.33 111 4.74 
Minnesota........... eee 14,424 12, 546 5, 209 3, 659 19, 633 2.06 12.91 1.95 1.76 2.35 6. 58 
MSSSUTI. occ ccccccccce 17, 676 14, 600 6,411 5, 620 24, 087 2.47 11.40 2.64 2.51 2.89 5.96 
Nebraska....... ceccecee 2, 652 2,336 2,132 1, 746 4, 784 - 84 11.62 - 88 - 84 57 3.56 
North Dakota........... 1,018 837 330 257 1,348 32 9.92 .39 -29 16 2.24 
South Dakota........... ee eee ° coe eee -37 10. 74 -42 33 ° ee 
Totals, ¥.N.Central.... 51,125 43,812 20, 691 16, 668 71,816 8.78 11.56 9.25 8.66 8.61 5. 06 
U.S., D.C. & Canmada.... 643, 900 573, 722 247,094 196, 589 890, 994 eee eee eee eee eee eee 
footnotes on page 102 
° . . 
Ten Leading Producers of Group Accident and Health in Each State 
Direct 
Presiass| Pesitice Position Positics Pesitica Position Pesitica Posi tion Positica Positien Position 
STATE Urittes e No. No. No. No. No. No. No. No. No. 
all 1 z 3 + 5 6 7 « 9 10 
Compan ies) 
fest No. Central 
Trav’ s. Met. Equit. Aetna J. Han’ k. Prud, Conn. G. B. M.A. Cont. A. Bank’s L. 
TOMB... cocccccccece 10, 566 3,103 935 834 760 33 459 314 312 291 282 
Cont. A. wet. Aetna Equit. Trav’ s. BL M.A. Occ. L. Conn. G. J. Han’ k. United P. 
MANSAB. cc ccccccees 8, 898 1,275 1,068 880 82 Th 640 574 476 386 326 
Aetna Equit. Trav’s. Gr.H, Mut. Met. Prud. B.A.R.E. St.Paul M. Nor.A.L.& C. Bankers L. 
Winnesota......... 19, 352 3,013 2,248 2, 048 1,718 1,386 887 698 AT 584 571 
Met. Gen. A.L. Aetna Equit. Trav’ s. BLM. A. Prud. Cont.C. J. Han’ k. Pac. M. L. 
Missouri.....seees 21, 162 4,418 2, 795 2, 5331 2,318 1,213 1, 087 1, 006 917 712 669 
Equit. Aetna Met. Tele. Wrk. I. Trav’ s. B.A.R. E. Mut. B. HLA. Conn. G, BL. MA. J. Han’ k. 
Nebraska... ...seees 4,895 578 528 406 378 377 337 300 271 270 226 
Met. Equit. B. A.R. E. Prud. Nor.A.L.& C, Wash. N. Occ. L. Trav’ s. Aetna World I. 
North Dakota...... 1,197 267 176 95 88 86 78 77 42 35 33 
Aetna St. Paul M Equit. Hard, 4. C, Met.C. J. Han’ k, Trav’s. Met. North N. Cont. Cc. 
South Dakota...... 1, 811 273 204 184 119 106 101 96 88 69 68 





over $2% million. 

The West North Central had 
almost $2 billion industrial insur- 
ance in force which was an in- 
crease of 48.5 per cent over 1942. 
The amount of this insurance was 
48 per cent of the total United 
States and Canada figures. North 
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Dakota made the largest percent- 
age increase of 242.8 per cent dur- 
ing the decade in the region, yet, 
it was lowest of the 10 states 
showing the least gain in amount 
of industrial insurance in force 
over the 10 years. 


Industrial insurance in force 


footnotes on page 102 


per capita in this region was $128. 

The leading producer of Group 
Accident and Health in Iowa was 
the Travelers with direct pre- 
miums written of over $3 million. 
Continental Assurance was top 
company in Kansas with writings 
of over $1 million. Aetna Life 
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State Totals and Loss Ratios on 16 Insurance Lines 
Acc ideat ( 
Tornado Aircraft Realth 
Pxtended Sprinkler Physical {Groep A. & 8. | Sorksens 
Pire Coverage Explosion Rail @cean Warine [Inland Marine} Damage Non-Can. =| Compensation I 
STATE I 
Direct Direct Direct Direct Direct Direct Direct Direct Direct V 
Oritings | % |Uritings | & | Uritings | % | Uritings | % | Uritings | % | Pritings | % [Writings | & | Pritings | % |Gritings | & 
TOWRA. ccccccccsccccscccccsece 24,792 44 8,889 24 2,298 49 7,256 56 101 +38 3,652 42 5% 35 43,47 67 9,45 51 
RAMBOB. cccvcccccccccscescccs 20,489 35 13,506 31 911 59 9,91 27 72 #437 3,432 50 236 6 29,465 £68 9,790 50 L 
MIMMOEBOTR, 0.6 cece eeeeeecees 30,776 41 8,881 67 4,652 59 3,502 88 434 8 5,482 43 652 21 38,530 60 18,146 57 
Missouri.....+..+. eee 44,387 34 14,80 29 “47 «638 572 46 1,395 46 9, 332 71 1,198 10 46,0258 57 21,258 56 a 
Nebraska........++ eee 13,609 36 4,888 46 1,333 48 3,369 7 10466 2,%1 38 9 29 20,466 65 6,396 46 a 
North Dakota. ee 7,068 39 2,146 56 740 )=— 558 1,639 66 6 34 €2 5! 5 10 7,323 €@ 9 33 
South Dakota........eeeecees 6,157 45 2,551 73 1,132 47 2,390 49 3. O56 35060 36 12 12 6,338 55 1,792 45 oO 
Totals, Best No. Central.... 147,278 38 55,801 39 11,813 53 29,189 52 2.15 3S 2,936 2,276 14 192,335 62 66,938 “4 G 
U.S. Grand Total.......see0. 1,77%5,%5 40 429,571 31 M4,339 «865 =667,186 49 171,781 61 298,091 47 18,571 462,665,430 681,970,289 51 
% to Total....cccccecccees 8 13 34 43 1 9 12 7 6 Ww 
tc 
Auto 
Liability hato dato Physical Property Fidelity & Boiler & Total All 
Other Lisbility Prop. Damage Damage Damage Other Surety Machinery Lines * fs 
state . 
Direct Direct Direct Direct Direct Direct Direct Birect fi 
Uritings & | Gritings | & | Uritings & | Writings | % | Uritings | % | Britings | & | Writings | % | Uritings | § Yré 
TOUR. ccccccccccceccccccsccce 4,964 30 15,389 49 11,280 60 29,053 44 1,432 39 2,857 15 737 29 167,832 53 4 
MAMBOB. c cccccccccccccccccece 2,850 19 12, 109 45 6,879 53 26,496 50 1,192 28 2,631 31 371 17 141,622 47 
MinmeSOta, ...ccccceccceccecs 6,606 38 27,205 46 12,724 56 25,729 43 1,694 32 3,876 19 591 17 191,736 50 m 
MISSOUTL. cc ceccceeseeeceees 10,644 33 35,319 44 15,126 52 43,944 46 1,936 35 4,807 35 895 25 256,362 46 9 
Nebraska, nc. cece cesececces 2,171 25 8,630 37 5,422 58 14,273 42 614 21 1,970 16 209 30 87,792 4 “ 
North Dakota. ......seceseees 645 17 3,224 32 1,504 53 5,764 49 246 «(18 627 6 87 48 31,965 48 pl 
South Dakota, ......seeeeeees 783 (16 3,428 36 1,814 57 6,895 54 264 36 1,072 9 82 6 36, 215 la 
Total West No. Central...... 28,663 31 105, 304 45 54,749 55 152,164 46 7,378 33 17,840 23 2,972 24 913,524 # lit 
U. S Grand Total........... 368,790 34 1,485,765 44 705,771 51 1,614,806 46 85,367 31 199,748 24 51,449 24 11,205,796 # Tl 
% to total..........++- 8 7 8 9 9 4 6 P na 
ce 
footnotes on page 102 P . 
Table of Rank for Insurance Lines Written 
in Region 
Percentag ° 
LINE Direct oR ™ 
aS. ane * se —— am | N Premiums Percentage Nationwidg bu 
(000 Omitted) of Tota Business 44, 
Auto Physical panage $152,070 16.7 9.4 ha 
Ei Res curecesesecce 147,278 16.1 9.0 
Auto Liabil ity.. 105,304 11.5 7.8 Sel 
Accident........++. 77,950 8.5 11.5 bu 
Group Accident and the 
| H@Alth. «see eeeees 67,880 7.4 6.6 
_ Workmen’sS — 
Compensation..... 66, 937 7.3 6.2 ine 
Extended Coverage.. 55,801 6.1 13.0 Ss 
Auto Property oop 54,832 6.0 8.0 
Health......ee- 37,846 4.2 4.6 bel 
say set crops the 
aly) eccccece — 29,190 3.2 46.1 ti 
N Liabi ity other. uO 
CHARTERED 1858 than Auto.......- 28,662 3.1 8.0 I 
Inland Marine...... 25,985 2.9 8.8 Ras 
Surety...eceeeees oe 11,279 1,2 9.0 
M. ’ . | Tornado, Windstorm Po} 
onumental’s healthy and sustained ee (peepee 11,190 1.2 50.3 of 
growth over a period of 95 years has | Non-Cancel lable pai 
kept this organization one of the larg- pianarig shames ” 608 4.0 15-8 fire 
est combination companies. Through- other than Auto.. 7,378 8 8.7 A 
fon | Fidelity...... 6,561 7 9.6 er 
out the years, Monumental has rein Burglary and Theft. 6 268 "7 6 per 
sured no other company. Our agents - er & Machinery. 2,973 3 6.2 re 
: : er dking dein aien 2,289 m 6.6 ufa 
have written and received commissions Aircraft Physical Sas 
on every dollar of insurance in force. Damage....... hwes 2,276 3 13.2 om 
Ocean Marine....... 2,115 2 1.2 ualt 
| Sprinkler and water F 
7 DAMAGE. occ ccccece 596 1 5.7 
MONUMENTAL LIFE Explosion , Riot, etc. 26 bs 2.4 o- 
| Misc. (Including 4. 
INSURANCE COMPANY | Earthquake)...... 2,212 2 78 0 oat 
' | Grand Total (w. N. wit] 
Home Office — Charles & Chase Sts. — Baltimore Cent ral) aeem nena 913,524 100,0 8.5 the 
-— Lines (Total). 312,206 34.2 8.6 
Accident a levenben of } 
(Total)......e0+. | 192,307 21.1 1A E $71: 
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Continued from page 57 


ranked first in Minnesota with $3 
million, and first in South Dakota 
with $273 thousand. 

Five companies wrote almost 19 
per cent of the Group Accident 
and Health business in the region, 
and had total premium writings 
of nearly $13 million. The total 
Group Accident and Health pre- 
miums written for the region 
amounted to nearly $68 million. 
which was 6.6 per cent of the 
total United States figure. 

The West North Central states 
falls in position six, according to 
fire and casualty premium volume, 
ranked on a national basis. This 
group of states provided a pre- 
mium income of $913,524,000 or 
9 per cent of the country’s total 
premium output. Three of the 
largest lines written were auto 
lines, accident and health, and fire. 
These are ranked in the order 
named, and accounted for 71 per 
cent of the region’s total business. 


Only One Per Cent 


Tornado, wind-storm, etc, which 
was 50 per cent of the nation’s 
business, was only 1 per cent of 
the region’s business. Likewise, 
hail (growing crops, only) repre- 
senting 46 per cent of the nation’s 
business was only 3 per cent of 
the region’s output. 

The West North Central states 
increased its population 37 per 
cent over 1900. This increase fell 
behind the pace set by the rest of 
the nation and as a result its na- 
tional position declined. 

In 1900, this group of states 
had 13.61 per cent of the nation’s 
population, produced 7.01 per cent 
of its manufactured value, and 
paid 11.50 per cent of the nation’s 
fire and casualty premium bill. 

At present, this region has 9.25 
per cent of the nation’s population, 
Produces 5.72 per cent of its man- 
ufactured value and contributes 
8.15 per cent of the nation’s cas- 
ualty premiums. 

Full coverage automobile pro- 
tection on vehicles here averaged 
$54.63, which was the second low- 
est in the country. North Dakota, 
With an average of $37.17, was 
the lowest in the region. The state 
of Missouri was the highest with 
$71.70. 
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When a man puts up a sign... 


he never expects his business life to flicker out. To the contrary, 
he expects to stay in business...today, tomorrow, in fact until 
he’s old and gray. 

Naturally he has Fire Insurance —he thinks it does the 
job. The fact that his income stops when he’s temporarily 
“out of business” following a fire, windstorm, explosion or other 
disaster doesn’t enter his mind. Chances are that he has never 
even heard of Business Interruption Insurance. 

Too many businesses never open up again... because they 
don’t have Business Interruption Insurance. 

Any time you want Business Interruption Insurance pros- 
pects there are plenty of signs pointing where to find them. 


(Nothing can point up the need for Business Interrup- 
tion Insurance more concretely than the recent wide- 
ly-publicized accounts of the big industrial fire not 
covered by Business Interruption Insurance.) 


ROYAL? LIVERPCO 





CASUALTY FIRE * MARINE SURETY 
150 WILLIAM ST., NEW YORK 38, N. Y. 


ROYAL INSURANCE COMPANY LTD. © THE LIVERPOOL & LONDON & GLOBE INSURANCE COMPANY LTD. © ROYAL INDEMNITY COMPANY 
GLOBE INDEMNITY COMPANY © QUEEN INSURANCE COMPANY OF AMERICA © NEWARK INSURANCE COMPANY © STAR INSURANCE 
COMPANY OF AMERICA © AMERICAN AND FOREIGN INSURANCE COMPANY © THE BRITISH & FOREIGN MARINE INSURANCE 
COMPANY LTD. © THAMES & MERSEY MARINE INSURANCE COMPANY. LTD. © VIRGINIA FIRE & MARINE INSURANCE COMPANY 
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Motor Vehicle Registrations and Insurance in States for 1952 
























































@otor Vebicle Registration 1952 Autemobile Insurance Preaies and Loss Record 1952 
Auto Liability Auto Property Damage, Anto Physical Damage Bette of 
r) 
State to | Ratio of 

STATE Ratio ef Ratio of Ratio of| National State =... 

Losses Loesen Losses | Automobile; motor | Presians 
Total Direct Paid te; Direct Paid te Direct Paid to| Premiums | Vehicles me 

Passenger Boter Preniaes | Presiaes| Presiaes | Preeiees; Presiees | Presie=s! grittes te Vehicle 

Cars Trecks | Buses | Vehicles Urittes Writtes| Urittes Urittes Urittes Writtes| ie 1952 | National 132 
$GWR. ccccccccccccece 881,251 192,904 t 1,074, 155 15, 988, 584 49 11, 279, 589 60 29, 053, 362 44 1,52 2.06 51.87 
KANSAS... .sescescess 696,183 224,348 920,531 12, 108, 584 45 6, 878, 667 53 26, 495, 671 50 1,24 1,76 49.41 
Winnesota, ....ceeees 996, 900 209,000 3,685 1,209,585 27, 205, 233 46 12, 724, 091 56 25, 729, 159 43 1.79 2. 31 54. 28 
Wissouri.....seeeees 1,040,000 272,000 4,500 1,316,500 35, 319,460 44 15, 125,961 $2 43, 943, 840 46 2.58 2.52 71.70 
Nebraska, ......eee0s 472,922 142,901 1,162 616, 985 8, 630, 430 37 5,421, 682 48 14, 273, 197 42 -77 1,18 45.91 
North Dakota........ 193, 029 89, 071 206 282, 306 3, 224, 21 32 1, 504, 297 53 5,763,813 49 -28 54 37.17 
South Dakota.......- 217, 661 77, 404 303 295, 368 3, 427, 563 36 1, 813, 807 57 6, 894, 590 54 -33 -57 41.09 
Totals, @.N.Central. 4,497,946 1,207,628 9,856 5,715,430 105, 304, 145 41 4, 748, 094 be] 152, 153, 632 47 8.56 10.94 54.63 
U.S. Totals....«+++. 43, 190,267 8,928,823 140,115 52,259,205 1, 348,039, 337 44 686,997,584 51 1, 614, 804, 274 46 100.00 100.00 69.84 

% to Total........ 10.4 13.5 7.0 10.9 7.8 ee 8.0 ee 9.4 
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18066 1832 
Valee ef Valee of 
Prodecis State State of Prodects State State (Valee of 
Added ty =| Premiens| Popele- | Sfrs. Added by |Preaiums| Popela- | afrs. 
sTatTe Fire and Sfra.* te | ties te |Predects,| Fire aad afre.5 to " tion to |Predecta, 
tne os National |Natienal |State te; Casualty (080 National | Natiowal |State to 
Oe tee Pope iat tom emitted) Tetal Tetal |Naticeasl Presiems | Population’! omitted) Tetal Tetal | Nationa! 
a o * * a $ $ * af + 
TODO. cc cccccccccccccsccce 4,911,368 2,231, 853 47,092 2.36 2.94 1.01 167,832,249 2,615,000 925, 762 1.50 1.7 1,03 
RAMBS, 2 nc ccccececsscces 2,211,942 1, 470, 495 33,271 1.06 1.93 -72 141,622,211 1,950,000 613, 500 1.2 1,27 - 68 
Minnesota. ......cececeees 5,671, 771 1, 751,394 73,394 2.72 2.30 1.58 191,735,776 2,984,000 1,200, 204 1.71 1,95 1.34 
tg EEE 7,033, 135 3, 106, 665 132, 115 3.37 4.08 2.84 256,361,916 4,042,000 2,023,902 2.29 2.64 2. 26 
Nebraska. .........0se000- 1, 949,057 1,066, 300 34,377 -* 1.40 -% 87,791,836 1,343,000 270,579 -78 -88 -30 
North Dakotas, ........... 1, 127, 797 319, 146 2, 109 -* 42 -05 31,965,451 603, 000 99, 001 -29 .39 rb 
South Dekota*,........... 1,069, 147 401,570 3,046 | 53 07 36, 214, 887 646, 000 eee 32 42 
Tetals, ¥.N.Central...... 23,974,217 10, 347, 423 325, 404 11.58 13.61 7.01 913,524,326 14,183,008 5,132,948 8.15 9.23 5. 72 
Uv. &, B. C. & Canad’... 219, 591, 497 81, 365, 690 4,646,961 100.00 100.00 104.116 11, 265, 799,720 167,393,429 89,675,779 106.08 106.00 108.00 


8.2 8.5 
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REGION 5 


These eight states and a district, in 1952, had 13.0 per 
cent of the population of the United States and Canada 
and personal income in the area amounted to 10.5 per 
cent of the total. Life premiums paid in the area reached 
11.5 per cent of the total and property premiums 9.6 
per cent. The area received 9.3 per cent of the total 
life benefits paid during the year and 9.1 per cent of 

e funds paid on property losses. Auto physical damage 
led property lines in the area. The region also was the 
place where 25.4 per cent of the nation's aircraft phys- 
ical damage insurance was written during the last year. 


November 1953 


























































































































REGION 5 
HE South Atlantic region, com- lion each. Of the 10 states showing Total ordinary insurance in force 
prised of Delaware, D. of C., the least gain in ordinary insurance for the region amounted to over _ 
Florida, Georgia, Maryland, North written, the District of Columbia _— $18 billion, which was 9.8 per cent 
Carolina, South Carolina, Virginia showed the smallest gain in two of the total of United States and D 
° es . eane e = . D 
and West Virginia, had ordinary years of only $1 million. Virginia Canada. Over a 10-year period or- . 
life insurance written of almost $3 ranked seventh with an increase of dinary insurance in force in the G 
says . espe : . M 
billion, which was 12 per cent of $13 million. Delaware ranked region increased 130.24 per cent. 
the total United States and Canada. eighth with an increase of $14 Of the 10 states showing the least Ni 
. . * . one . . ° . Se 
Ordinary insurance written in- million. gain in insurance in force for the ¥ 
creased 21 per cent over 1950. . last 10 years, Delaware ranked We 
Of the 10 states showing the Third In Gains fourth with an increase of only a 
largest gain in ordinary insurance The South Atlantic region ranked $244 million. The South Atlantic 
. ° ° ° ° ° ° ° ° e ° U. 
written from 1950 to 1952, Florida third in largest gains in ordinary region ranked third in largest gain = 
and Georgia ranked ninth and insurance written from 1950 to in insurance in force. 
tenth, with an increase of $96 mil- 1952. Per capita ordinary insurance in 
e 7 . 
Ordinary Life Written and In Force 
ORDINARY INSURANCE IN FORCE ORDINARY INSURANCE Estimated Change 
(is Billieas) URITTEN is Civilian Pop- 
(ie Billions) elation Between 
Jely 1, 1951 and s -— 
% April 1, 2940. of Total 
of State Btate Dela 
s te Total s s Ipcome D 
STATES Increase | Increase | to Tetal 4 1 Per Capita | Paid for ist 
1942 1952 ie in in of Total 1856 1951 1952 ie Plor 
7 7 10 Years | 10 Years | 1962 | Popalaticn t 4 7 2 Years Decmatie r & | im Porce in 1952 Geor, 
ae 294 538 82.99 +25 .2 2 56 65 70 86.25 63,000 23.6 1, 630 Ll imey 
Dist. of Columbia.... 748 1,315 75.80 58 70 48 147 130 148 1 148,000 22.3 1, 621 1.6 
Plorida...cscccsesees 8a 2,670 224.03 1,90 1,42 1,77 411 446 507 23 1,071,000 56.5 900 8 Nort! 
Georgia......sssse00+ 1,073 2,563 138.86 1.53 1. 36 2.09 380 413 476 25 370,000 11.8 134 8 Sout! 
Maryland. ........0+++ 1,364 2,956 116,72 1. 64 1.57 1.47 364 390 “430022 632,000 34,7 1, 205 9 Virg: 
North Carolina....... 1, 193 2, 861 139.82 1.72 1,52 2.48 392 434 535 36 574,000 16.1 690 8 West 
South Carolina....... 522 1,173 124.71 -67 62 1,28 149 168 203 36 246,000 12.9 547 1,2 
Virginia, ....ceceeees 1, 252 2,9% 14.35 1,73 1.55 2.04 431 395 444 3 748,000 27.9 856 1,0 Tota! 
West Virginia........ 704 1, 352 92.05 -67 +72 1.19 148 159 173 17 85,000 4.5 680 1.4 
US., 
Tot. fputh Atlantic.. 7,975 18,362 130.24 10. 69 9.75 13.00 2,478 2, 600 2,999 21 3,937,000 22.1 844 1.0 ——s 
U.S.,D.C. & Canada... 91,053 188,289 106.79 100.00 100. 00 100.00 20,634 22,134 24,871 21 24,216,000 16.9 125 06d 
% to Total....... ee 8.8 9.8 12.0 11.7 12.0 16.3 
. . 7 
Industrial Life Written and In Force = 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSUBANCE ; 
(ia Thousands) URITTEN P 
. (in Thoaesands) of Total South 
of State State 
% to Total % * * Per Capita | Incose Delaw 
STATES Increase | Increase of of Increase | Insurance | Paid for 
1942 1952 in in Total Total 1950 B51 1952 io Outstanding | Insorance Diet 
$ $ 10 Years | 10 Years | in 1952/| Popelation 7 $ $ 2 Years $ in 1952 whe 
DOIGSETE. cccccccces 93,278 133,830 43.5 29 35 .20 21,596 22, 446 22,900 6 406 . 30 Plori 
District of Col... 205,699 277, 936 35.1 -51 -73 48 58, 785 67, 936 62,551 6 343 . 26 
Plorida@...cssceeees 329, 060 1,035, 596 214.7 5.00 2.72 1,77 398, 156 412, 874 556, 261 40 349 1,36 Georg 
Georgia....ececsess 497,289 1, 366, 913 174.9 6. 16 3.59 2.09 445, 329 478,289 563 , 083 26 391 1,41 7 
Maryland........6+. 593,557 892, 786 50.4 2.12 2.35 1.47 161,291 172, 142 164,142 2 364 40 Mary); 
North Carolina..... 490, 959 1,041,183 112.1 3.90 2. 74 2.48 224, 704 249,174 260, 300 16 251 .59 
South Carolina..... 395, 707 1,026, 488 159.4 4.46 2.0 1.28 353, 640 359, 128 405, 980 15 478 1,73 North 
Virginia... ..scceees 468, 040 1,004,257 114.6 3. 80 2. 64 2.04 244,297 257, 028 258,275 6 293 -0 
West Virginia...... 196, 731 366, 090 86,1 1,20 96 1.19 69, 682 69, 920 65, 026 -7 184 27 South 
Totals, S.Atlantic. 3,270,320 7,145,079 118.5 27.44 18, 78 13, 00 1,977,480 2,088,937 2,358,518 19 328 —_ _ BL Virgir 
U.S.,D.C. & Canada. 23,919, 804 38, 043,354 59.0 100.00 100.00 100. 00 6,388, 305 6,506, 104 6, 882,509 & 227 27 West \ 
_. 
% to Total,,... 13.7 18. 8 31.0 32.1 34.3 _ 
i 
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Accident and Health—Hospital and Surgical—1952 
000 omitted from dollar figures 
8 
sf 
NON-CANCELLABLE TOTAL OF ae 
GROUP ACCIDENT ACCIDENT ALL ACCIDENT = 
ACCIDENT HEALTH AND HEALTH AND HEALTH AND HEALTH 
-_ 
force Direct Direct Direct Direct Direct at 
STATES Direct | Losses | Loss| Direct | Losses| Loss | Direct Losses | Loss | Direct |Losses |Loss | Direct Losses | Loss | & + © 
over Writings} Paid [Ratio|Writings| Paid [Ratio| Writings | Paid |Ratio|Writings| Paid |Ratio Writings Paid Ratio ee 
r cent $ $ % $ $ e $ $ % $ $ % $ $ z % 
Ss and Delaware. ....seecceeces 1, 081 365 34 85 35 «640 1,255 946 75 117 39 «633 2, 538 1,385 55 15. 89 
d District of Columbia... 5,576 2,009 36 436 143. 33 3, 885 2,555 66 332 153 46 10, 229 4,860 48 16. 07 
ba Or- PROPEGR. ccccccccccccece 22,993 10,952 48 1, 794 639 36 7,507 5,483 73 1,043 892 86 33, 337 17,966 54 56.17 
n the GOOTgia, ..cccsceccesees 20,462 8,676 42 2,835 1,501 53 14,785 10,896 174 889 397 45 38,971 21,470 55 45.70 
cent Maryland......escsesees 8,499 3,102 36 1,421 511 36 11,483 8,780 76 1,100 406 37 22, 503 12,799 57 24.20 
’ least North Carolina......... 14,832 6,120 41 1,333 620 47 15,084 12,357 82 1, 618 737 846 32, 867 19, 834 60 20.89 
h South Carolina......... 16,238 7,164 44 232 136 59 6,768 5,958 88 900 386 43 24, 138 13,644 57 40.60 
or the Virginia....cccceccccces 14,160 5,844 41 6, 034 2,344 39 11,635 8,820 176 1,811 807 45 33, 640 17,815 53 26.85 
anked West Virginia.......... 7,483 3,381 45 1,106 376 34 10,075 8,135 81 876 413 47 19,490 12,305 63 973 
only Totals, South Atlantic. 111,324 47,613 43 15,276 6,305 41 82,427 63,930 78 8,686 4,230 49 217,713 122,078 S36 31.27 
lantic 
t gain U.S., D.C. & Camada.... 683,906 299,145 44 113,802 56,614 50 1,081,697 819,892 76 64,018 28,301 44 1,943,423 1,203,952 62 19.16 
nce in ae > 
E a ee ee. 
—_ 
2 £ | s2 13,2] 3 
se 3 3 Pe | ztn7 a 
Hospital and Surgical Insurance Results A - re 23 z E ~ 3 & 3 8 
@ r-) = 
° i] c 
Blue Cross Blue Shield Total sé Zé Se = - S§ Ss 
Hospital- Se ae ot om 4 ES gz 
ization cf . “fe = Lae 4 
eo eo = = = 
ane Sub- Hospital - Sub- Medical- Blue a «a §3 | 3. £33 £33 
STATES scrip- ization scrip- Surgical Cross + Se ge w= .3 | SbF |26e 
tion Ex- tion Ex- Blue 3 2 és ée2 385 335 
Income penses Income penses Shield ne a< - a wn 
of gota! $ $ $ $ $ % % % % % % 
State NR snces0ssseesee 2, 660 2,291 1,971 1, 684 4, 631 -14 7.69 +22 -30 +55 14.03 
A 4 District of Columbia... 1,736 6, 330 4, 080 3, 239 11, 816 55 12.61 53 95 1.42 14,57 
PROTEER c ccccccececcece ¢4, 290 3,512 2,524 1,843 6, 814 1,78 11,23 1.94 1.60 82 2.30 
im 1952 GHOEBIRs cocccccccsccese 2, 299 1,923 260 135 2, 559 2.09 11.15 2.28 1,57 31 7.32 
1 Maryland. ......sseceees 10, 447 10, 257 1,381 1, 154 11, 828 1,20 9.17 1,60 1.61 1.42 4.82 
—_ North Carolina......... 8, 124 6,799 1,899 1,577 10, 023 1.76 7.93 2.70 1.72 1.20 2.42 
8 South Carolina......+.. 2,097 1,890 518 318 2,615 1.29 11.25 1.40 92 31 1,22 
‘9 VITGiNIB....ceeeeeeeees 7, 254 6, 993 3, 942 3, 237 11, 196 1. 80 982 2.23 1.69 1.34 3.27 
8 West Virginia........+- 3, 819 3,409 2, 079 1,771 5,898 1, 04 9.81 1.29 94 -70 2. 97 
1.2 
1.0 Totals, South Atlantic. 48, 726 43, 404 18, 654 14, 958 67, 380 11.65 10.01 14.19 11.30 8.07 3.10 
1.4 
US., D.C. & Canada.... 643, 900 573, 722 247,094 196, 589 890, 994 eee eee eee eee eee eee 
1.0 
oe ; footnotes on page 102 
e - a. 
—. Ten Leading Producers of Group Accident and Health in Each State 
Direct 
—_ Premiams| Positioca Positioca Positice Pesition Position Position Position Position Positien Position 
STATE trittes No. No. No. No. i No. No. No. No. No. 
All 1 2 3 4 5 6 7 8 a 10 
+ Companies 
of Total South Atlantic 
State Equit Met. Trav’ s. Prud. Lib, M Aetna, Zur. G. Conn. G. Ed. Mut. Union C.& L. 
ery a Delaware, ....0000 1,255 522 271 96 68 54 49 39 35 27 18 
ae Trav’s Met. Aetna Conn. G. Equit. _Inter.0. Lib.M —Cont.A. Cont. c. Mut.B. HA. 
in 1952 Dist. of Columbia. 3, 885 544 505 379 299 295 271 165 164 149 130 
, Met. Trav’s. Aetna Equit. Prud. Pro. L.& A. J. Han’ k, Conn. G. Bro, Mut. Cont.C. 
. a i 7,507 1, 002 887 839 687 509 465 463 332 231 223 
a Pro. L.& A. Aetna Trav’ s. Met. Equit. Prot.L. So.L.Ga. J. Han’ k. Prud. Life, Va. 
~~ | 14, 785 2,540 2,018 2,013 1, 798 1, 004 492 445 437 419 380 
"40 Met. Conn. G, Aetna Equit Prud. Trav’s. Lib. M. Comm. I. U.S. Life Ed. Mut. 
“a Meptaat, .ccicece 11, 483 3,039 1, 644 1,199 1,098 1, 042 850 496 348 250 202 
, B Pro. L.& A. Pilot L. Equit. Met. Aetna Conm. G. Lib. M Trav’s, Col. L.& A. Prot. L. 
a North Carolina... 15,084 4,728 1, 999 1,368 918 840 152 712 21 428 362 
of Pro. L. & A. Prot. L. Equit. Aetna Met. Pilot L. Trav’s, Amer. M. L. Prud. Lib. M. 
“4 South Carolina... 6, 768 2,342 918 873 697 634 545 191 140 103 83 
81 cs Aetna Met. Equit. Pro.L.& A. Prud. Trav’ s. Conn. G. Lib. M. Life Va. Wash. N. 
= Virginia...... a te 2,539 1,574 1,411 1, 193 1, 123 1,000 514 266 262 215 
27 Pro.L.& A. Met. Aetna Prud. Equit. Trav’ s. Conn. G. Exk Mut. Pilot L, Cont. C. 
West Virginia.... 10,025 2,526 1, 834 1,438 654 602 530 492 335 227 183 
— footnotes on page 102 
N . 
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Property Insurance with Population and Industrial Growth—1900-1952 
1900 1952 c 
Valse of Valee of r 
Products State State /|Valee of Prodects | State State |Valee of a 
Added ty =| Premians| Popela- | fre. Added by |Presiams| Popala- | afrs. 
STATE Fire and afrs.* te | ties to |Products,) Fire and afre.° to | tion to |Prodects, I 
Casmalty 080 National |Natienal |State to; Casualty (000 =| National | National State to : 
Previaus Popelaticn emitted) Total Tetal |Natioaal Preniems (Population? | omitted) | Total Total |Natioes) 3 
$ $ q % + $ $ + % % fi 
Delaware. .......ceeceseees 380,515 184, 735 16,596 -18 4 36 22,675, 667 330,000 287,592 2 -22 32 
District of Columbia...... 71, 755 278, 718 8,951 -36 a7 19 47, 900, 620 811,000 113, 746 43 -53 -13 
ST 718, 360 528, 542 21,336 37) ©= «0 46 200, 299,476 2,968,000 439,680 1.79 1.94 = .49 2 
Ge sscnchasnsscanseee 3,200,030 2,216,331 45, 176 1.53 2.92 -97 158,126,343 3,494,000 1,227,442 1.41 2.27 1.37 
EE ccccececssesseses 3,095,863 1, 188,044 81, 722 1.49 1.56 1.76 151,926,422 2,453,000 1,455,095 1.35 1.60 1.62 d 
North Carolina............ 1,508,709 1, 893, 810 40, 420 2 2.49 87 165,094,242 4,146,000 1,858,230 1.47 2. 2.07 $ 
South Carolins..........+ 1,056,501 1,340,316 22, 850 51 1.76 .49 89,285,351 2,146,000 854,925 .80 140.95 
Se Riccdnesseepenarese 2,626,444 1, 854, 184 49, 285 1.26 2.44 1.06 159,920,626 3,426,000 1,326,495 1.43 2.23 1.48 ; 
West Virginia............. 970,307 958, 800 29, 779 47 «(1.28 64 85,850,860 1,987,000 882,401 .77 1.30 ©. 98 li 
Totals, South Atlantic... 14,368,574 _ 10, 443, 480 316, 115 639 13.7% 6.80  1,081,079,607 21,761,008 8,445,606 9.65 14.19 9.42 ” 
U. &, B.C. &Canaded.... 219,501,497 81,365,890 4,646,981 100.00 100.00 104. 11° 11,205, 799, 720 167,393,429 89,675,779 100.00 108.00 100.00 h 
OW Wiitccccccccces 6.6 12.8 9.7 13.0 tl 
footnotes on page 100 O1 
es 
Table of Rank for Insurance Lines Written in Region ite 
; Percentage Burglary and Theft. 9,010 -8 9.8 st 
LINE Direct of _——- Non-cancel lable ; 
Premiums Percentage Nationwide Accident 4 Health 8,685 8 13.6 = 
(000 Qmitted) of Tota Business fFidelity........... 8,122 -7 11.9 ra 
: Property Damage G 
Auto Physical other than Auto.. 7,963 ‘3 9.4 , 
Damage.......++++ $210,122 19.4 13.0 i] : cr 
: Boiler & Machinery. 7,156 -7 14.8 
FIr@sescnusssseeees 188, 639 17.4 11.5 Ocean Marine 5'787 5 3.4 | 
Auto Liability..... 120,872 11.2 9.0 Ai aft Pr = ’ ° ° m: 
Pi cccadekss 111,325 10.3 16.4 foe » ies ni 
Group Accident and etese GEe weeeeveees soete “4 *? C: 
HEAItH. .cccccccce 82-426 7 8.0 tee eeseeeeeeee , 805- 3 8. 
workmen's Tornado, Windstorm, 
Compensation..... 80,012 7.4 7.5 5 Pg i te 2,436 +2 11.0 
Auto Property Damage 67,619 6.3 9.8 "ome er 
Se ikes senceseses 42,009 3.9 S.1 gy co ag ge toe al 5-6 _ 
Extended Coverage.. 41, 950 3.9 9.8 Xplosion, Riot, etc. 3 8.3 
pete oe Misc. (including 
than Auto........ 26,865 2.5 7.5 arthquake)...... 1,888 +2 6.4 
inland Marine...... 23,971 2.2 8.2 Grand Total (south 
SUTELY. sense eeeee - 15,932 1.5 12.7 Atlantic)........ 1,081,080 100.00 10.0 
Hail (Growing Crop Auto Lines ae ). 398,613 36.9 10.9 i 
ON] y) wens eeeeeees 10,422 1.0 16.4 Accident an Dels 
Health (Total)... 244, 445 22.6 9.4 Dist 
Plor 
e ° o o Geor 
Motor Vehicle Registrations and Insurance in States for 1952 vary 
Nort 
Motor Vebicle Rezistration 1952 Amtomobile Insurance Presium and Loss Recerd 1952 a 
Auto Liability Auto Property Damage Auto Physical Demege | | West 
State to | Ratio of} Total Teta 
STATE Ratio of Ratio of Ratio of} National | State | Astonobdile 
Losses Losses Losses |Aatomobile| Motor | Premiuss 
Total Direct | Paid to| Direct | Paid to Direct | Paid to| Premiums |Vehicles| per US. 
Passenger Motor Presiaes | Presiues| Presiaes | Presiews| Presioes | Presices) gritten to Vehicle 
Cars Tracks Bases | Vehicles Urittes Oritten| Urittes Trittes Written Brittes| in 1952 | National 1932 © 
Delaware, ...seeeeees 89,965 21,320 t 111,285 2, 855, 261 29 1,760, 505 51 4,531, 816 40 225 21 82.20 
Dist. of Columbia... 179, 912 20,073 2,147 202, 132 6, 146, 197 47 3, 182, 654 58 8, 256, 244 40 48 -39 87, 00 
PlOTiIdg, .....eeeeees 972, 971 193, 863 6,500 1,173,334 21,240, 151 50 12, 102, 160 48 33, 593, 609 36 1.83 2.25 57.05 ‘iio 
Georgis...cscececess 798, 850 213,746 6,052 1,018,648 17, 125, 969 46 9, 574, 931 60 34, 772, 709 40 1. 68 1.95 60. 35 
Mary land,.....s+s05 658, 000 111,000 4,431 773, 431 19, 188, 200 41 11, 810, 326 53 23, 160,179 43 1,48 1.48 70.02 
North Carolina...... 911,030 227,769 8,727 1,147,526 15, 623, 833 41 9,409, 039 49 37,336, 263 44 1,70 2.20 54.35 
South Carolina...... 523, 571 123,402 2,391 649, 364 7, 633, 744 42 3, 932, 078 49 20, 572, 248 42 - 88 1, 24 49.49 
Virginia,..cecessees 834,083 184, 779 t 1,018, 862 21, 183, 306 45 10, 343, 749 65 31,573, 721 46 1,72 1.95 61.93 
West Virginia....... 376, 400 115,000 1,400 492, 800 9, 875, 259 44 5,503,996 64 16, 325, 251 50 - 86 94 64.34 
Tot., S, Atlantic... 5,344,782 1,210,952 31,648 6,587,382 120, 871, 920 43 67, 619, 438 35 210, 122,040 42 10. 92 12.61 60.52 oa 
U. S. Totals........ 43,190,267 8,928,823 140,115 52,259,205 1,348,039, 337 44 «6686, 997, 584 51 1, 614, 804, 274 46 100.00 100.00 69.84 — 
% to Total....... 12.4 13.6 22.6 12.6 9.0 .. 9.8 .. 13.0 ™ = . mary la 
North ( 
footnotes on page 102 —, 
West v: 
Continued from page 62 the South Atlantic region amounted creased 19 per cent over 1950. In re 
force for the region was $844. to over $2 billion. Over 34.3 per the region, Florida showed the , 
Delaware had the highest per cent of industrial insurance of the greatest percentage increase over J " ® « 
capita insurance in force in the re- __ total United States and Canada was 1950 of 40 per cent. —& 
gion of $1,630. written in this region during 1952. Of the 10 states showing the 
Industrial insurance written in Industrial insurance written in- largest gains in industrial insur 
Noy 
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ance written from 1950 to 1952, 
Florida ranked first with an in- 
crease of $158 million. Georgia 
ranked second with an increase of 
almost $118 million. South Caro- 
lina ranked third with a $52 million 
increase and North Carolina ranked 
fifth with over $35 million increase. 

The South Atlantic ranked first 
regionally with an increase in in- 
dustrial insurance written of over 
$381 million in two years. 

South Atlantic had over $7 bil- 
lion industrial insurance in force 
in 1952 which was 18.8 per cent of 
the total United States and Canada. 
Industrial insurance in force for 
this region increased 118.5 per cent 
over 1942. Florida made the larg- 
est percentage increase of 214.7 per 
cent in the region and of the 10 
states showing the largest gain in 
industrial insurance in _ force, 
ranked seventh with $707 million. 
Georgia ranked third with an in- 
crease in 10 years of nearly $870 
million. South Carolina ranked 
ninth with $631 million and North 
Carolina ranked tenth with an in- 


creases of $550 million. The South 
Atlantic region ranked in first 
place in showing largest gains in 
industrial insurance in force over 
a decade. Industrial insurance in 
force per capita in this region was 
$328. 


Leads A& H 


The Provident Life & Accident 
Insurance Company is the leading 
producer of Group Accident and 
Health insurance in this region, 
with over $12 million in premiums. 
The Provident Life & Accident In- 
surance ranks first in four of the 
nine states in this region. The 
Metropolitan Life Insurance Com- 
pany ranks first in two of the 
states. These two companies wrote 
19.6 per cent of Group Accident & 
Health business in the region and 
had total premiums of $16 million. 
Total Group A & H premiums writ- 
ten for the region amounted to over 
$82 million or 8.0 per cent of the 
total United States. 

The South Atlantic states ranked 


fourth on a nationwide basis, con- 
tributing $1,081,080,000 in fire and 
casualty premiums, which was 
equal to 10 per cent of the nation’s 
business. This group of states, like 
the East North Central states, fol- 
low the national pattern and pro- 
duced $831,697,000 or 77 per cent 
of the region’s premium writings 
of auto lines, accident and health 
and fire, ranked in the order named. 
Aircraft physical damage, a leading 
line in the region, on a nationwide 
basis was only .4 regionally. 


Motor Vehicles 


The nine South Atlantic states 
had a motor vehicle registration of 
6,587,382 motor vehicles in 1952, 
which included 5,344,782 passenger 
cars, including taxi-cabs, 1,210,952 
trucks and 31,648 buses. These ve- 
hicles are 15 per cent of the na- 
tion’s automobiles. The average 
automobile premiums per vehicle 
amounted to $60.52. The region’s 
portion of the national automobile 
premium total was 11 per cent. 


State Totals and Loss Ratios on 16 Insurance Lines 






































































































































Accident 
Tornado Aircraft Realth 

Extended Sprinkler Physical (Group A. @ 8. | Sorkeens 

Fire Coverage Explosion Rail @cean Warine [Inland @arine Damage Non-Can. Compensation 
STATE 
Direct Direct Direct Direct Direct Direct Direct Direct Direct 
Writings | % | Writings | % | Writings | % | Writings | % | Writings | % | Writings | % [Writings | & | Eritings | % | Writings | & 
Delaware....esccccseees eccece 4,434 37 1,054 63 24 154 3 os 461 56 674 31 31 79 2,538 5S 1,882 46 
District of Columbia........ 5,154 34 1,148 18 33 30 coe 8 ee 241 55 1,601 51 57 3 10,229 48 4,962 48 
PREP IGA, cc cccccccccccccccece 28,247 3% 16,086 7 2, 060 a 144 «645 1,944 54 4,930 34 3,027 119 40,17 58 19,88 53 
Geer Sltsccccccccce eeccece oes 26,624 41 4,851 26 228 «645 1,503 62 63 49 3,689 39 $3 13 40,670 56 8,60 59 
Maryland.cccccccccccccccccece 28,539 33 4,599 58 199 46 25 «61 1,071 41 3,420 36 117 17 34,537 69 13, 153 53 
North Carolina,....scecceses 31,893 44 4,29 4 187 36 6,538 96 220 115 3,247 37 159 12 32,367 60 13,572 51 
South Carolina.....seseees ee 15,114 44 2,827 56 107 83 1,015 47 117 +77 1,159 39 30 32 24,138 57 7,257 SO 
Virginia,..... eccccce ovccece 29,835 40 5,229 22 189 39 1,177 66 737 25 3,456 34 8 63 33,640 53 10,636 651 
Best Virginia. ..cccccccccccs 18,748 46 2,127 43 105 9 19 11 343 «18 1,345 34 23 1 25, 655 69 110 =—25 
Totals, South Atlantic...... 188,638 40 41,950 27 3,132 19 10,424 8& 5,787 48 @,971 37 4,365 88 244,449 59 80,010 52 
U.S. Grand Total.....ssssees 1,775,955 40 429,571 31 34,339 GS 67,186 49 171,781 Gl 298,091 47 18,571 462,665,430 681,970,289 51 
& to Total...scccccsececes 11 10 9 16 3 8 24 9 7 
abili a 
Li ty hato Auto Physical Property Pidelity & Boiler & Total All 
Other Liebility Prop. Damage Damage Damage Other Sarety Machinery Lines * 
STATE 
Direct Direct Direct Direct Direct Direct Direct Direct 

Uritings & | Uritings | % | Uritings & | Gritings | & | Uritings | % | Uritings | s Gritings | % | Writings | & 
i 596 17 2,855 29 1,761 51 4,532 40 309 27 774 28 311 21 22,676 41 
District of Columbia......... 2,629 44 6, 146 47 3,183 58 8, 256 40 354 34 2,275 19 205 «5 47,901 43 
BD ccveseeesensceusatans 7,068 40 21,240 50 12,102 47 33,594 36 1,40 60 4,323 44 1,203 31 200,299 43 
Georgia..... eereccccccococece 2, 684 29 17, 126 46 9,575 60 34,773 40 886 28 3,362 24 519 24 158,126 46 
EERE eecceses 4,119 24 19, 188 41 11,810 53 23,160 43 1,331 28 3,480 28 562 25 151,926 47 
North Carolina. ........ ecccce 3,034 19 15, 624 41 9,409 49 37,336 44 $46 25 3,043 25 1,394 14 165,094 49 
South Carolina,....cescccsece 1,328 21 7,634 42 3,932 49 20,572 42 450 24 1,570 37 1,389 16 89,285 47 
3,570 22 21, 183 45 10,344 65 31,574 46 1,235 29 3,949 24 1,047 42 159,921 45 
West Virginia. ...ccccccccccce 1,836 19 9,875 44 5,504 64 16,325 50 813 27 1,278 38 526 9 85,851 53 
Totals, South Atlantic....... 26,864 41 120,871 44 67,60 35 210,122 42 7,064 34 24,054 29 7,156 23 1,081,079 46 
U. & Grand Total. ...sccceses 368,790 34 1,485,765 44 705,771 Si 1,614,806 46 85,367 31 199,748 24 51,449 24 11,205,796 49 
i) eer 7 8 10 13 9 12 14 10 
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The world’s oldest insurance company 





the first to appoint a fire insurance agent but that it has 
been a steadfast supporter of the agency system for two 
and one-half centuries. We take this opportunity to 

again thank our agents and the National Association of 


Insurance Agents for our prosperous history. 


™) SUN INSURANGE OFFICE LTD. 


5 


i PATRIOTIC INSURANCE COMPANY AMERICA 
Fire and allied lines | SUN UNDERWRITERS INSURANCE i. 7 ee S, 
b+ 
|| SUN INDEMNITY CO. OF N. Y. 
New York: 55 Fifth Avenue 
Chicago: 309 W. Jackson Boulevard 





San Francisco: Swett 
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is proud of the fact that not only was it 


ears 


certainly 
a 


long 





tyme... 


& Crawford, General Agents 
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REGION 6 


These four states, with 6.8 per cent of U. S. and Canadian 
population in 1952 and 4.3 per cent of the personal 
income, paid 4.2 per cent of the total life premiums and 
4.0 per cent of the property premiums. Life benefits 
paid in the area were 3.2 per cent of the total and 
amount paid on property losses was 3.9 per cent of the 
national figure. Fire and auto physical damage led 
property lines in the region with most lines ranked close 
to national averages, although accident insurance in 
this area pushed higher than the overall national figure. 
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REGION 6 
‘ 
{ 
East South Centr al | 
7 
( 
] 
y 
HE East South Central region Mississippi, tenth, with an _ in- ance in force in 10 years for the 
is comprised of the states of crease of $16 million. Regionally region. The East South Central 
Alabama, Kentucky, Mississippi the East South Central ranked in region ranked eighth in largest 
and Tennessee. Ordinary insur- seventh place with an increase of gain in insurance in force over 
ance written during 1952 for the $234 million in ordinary insurance the decade. 7 
region amounted to over $1 bil- written in the two-year period. Per capita ordinary insurance P 
. . © . . ¢ ro 
lion, which was 4.3 per cent of the in force during 1952 came to $584 ' 
total United States and Canada. Six Billi in F for the region. Industrial insur- 
: : . iX Billion in Force . . + . ( 
Ordinary insurance written for ance written in the East South 
° ° ° ° . - o Cc) 
the region increased 28 per cent Total ordinary insurance in Central amounted to almost $830 
in two years. Of the 10 states force for the region amounted to million, 12.1 per cent of the total 
° . ° . 24/ eae ° . . es 
showing the least gain in ordinary over $61 billion, which was 3.6 United States and Canada. Indus- ; 
° . ° ~ . . ° . ° IT 
insurance written since 1950, Ten- per cent of the total United States trial insurance written increased 
° ° ° ~ ° ° ° w 
nessee ranked ninth with an in- and Canada. This amount was a 10 per cent over 1950 in this re- i 
crease of only $15 million and 115.12 per cent increase in insur- gion. fe 
© 
tr 
de 
fo 
$2 
. . . 
Ordinary Life Written and In Force 
@RDINARY INSURANCE IN FORCE ORDINARY INSURANCE Estimated 
(is Billienss) URITTEN is Civilian Pop- 
(is Billioss) elation Between an 
Jely 1, 1951 and s 
z April 1, 1940. of Total In: 
of State State 
s to Total . *% lecowe we 
STATES Increase | Increase | to Total s Increase Per Capita | Paid for . 
1942 1952 is is in of Total 1958 1951 1952 in Insurance | Insurasce Gr 
7 7 10 Years | 10 Years 1952 Popalation $ 7 $ 2 Years Number % im Force im 1952 ne 
Alabaml......cececees 725 1, 696 133.93 1, 00 91 1,82 236 269 324 37 216,000 17.6 556 1.0 I . 
Kentucky. ...ccseesees 944 1,904 101.80 99 1,01 1.75 202 210 265 31 94,000 3.3 648 1,2 aif 
Mississippi........++ 441 905 105, 22 48 48 1.31 1l4 121 130 14 7,000 3 413 1.4 ce} 
TENNESSEE, .. 0 eee eees 1,011 2, 208 118.40 1.23 1,17 1,98 287 307 354 23 394,000 13.5 667 1.0 } 
Vv 
Totals,&.S. Central.. 3,121 6, 713 115. 12 3. 70 3. 57 6.86 839 907 1, 073 28 711,000 6.6 584 1.1 
U.S. ,D.C. & Canada... 91,053 188, 289 106.79 100.00 100.00 100.00 20, 634 22, 134 24,871 21 24,216,000 16.9 1,125 1.1 
% to Total......... 3.4 3.6 4.1 4.1 4.3 2.9 
>. > . 
Industrial Life Written and In Force 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE 
(is Thousands) URITTEN P 
% (is Thoesands) of Total 
of State State 
s te Total *s * * Per Capita | Inscose 
STATES Increase | Iecrease of of Increase | Insurance | Paid for 
i942 1952 in in Total Total 1958 B51 1952 im =| Outstanding | Insurance 
s + 10 Years | © Years| in 1952| Popelation a 7 7 2 Years s in 1952 
Alabama. ......0+.+ 280,378 949,546 238.7 4. 74 2.50 1, 82 260, 116 379, 668 295, O11 13 311 -96 c; 
Kentucky. ...seeees 338, 637 684,570 102.2 2.45 1, 80 1, 75 162, 952 158, 934 187, 707 15 233 57 ‘ 
Mississippi....... 73, 755 179,558 143.5 -% 47 1.31 74,956 68, 914 7,141 ase 82 42 é 
Tennessee......+++ 390, 474 900,225 130.5 3.61 2.37 1, 98 254, 603 303, 342 271, 999 7 272 4 
Totals, E.S.Central 1,083,244 2,713,899 150.5 11.55 7.14 6.87 752,627 910,858 829,858 10 236 .70 
U.S., D.C. & Canada 23,919,804 38,043,354 59.0 100.00 100, 00 100.00 6,388,305 6,506,104 6,882,509 8 227 21 ‘ 
ou’) 
% to Total..... 4.5 1.1 11.8 14.0 12.1 I har 
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Of the 10 states showing the 
largest gains in industrial insur- 
ance written, Alabama ranked 
sixth with an increase of almost 
$35 million. Kentucky ranked 
eighth with $25 million and Ten- 
nessee ranked tenth in an in- 
crease of $17 million in the two- 
year period. The East South 
Central region ranked second in 
largest gains in insurance written 
with $77 million since 1950. 


Industrial Insurance 


This region had over $2% bil- 
lion in industrial insurance in 
force, and was 7.1 per cent of to- 
tal United States and Canada. In- 
dustrial insurance in force in- 
creased 150.5 per cent over 1942. 

Of the 10 states showing larg- 
est gains in industrial insurance 
in force, Alabama ranked eighth 
with an increase of $669 million. 
East South Central region ranked 
fourth in largest gains in indus- 
trial insurance in force over the 
decade. Industrial insurance in 
force per capita in this region was 
$236. 


Two Leads in A & H 


The Metropolitan Life Insur- 
ance Company and Equitable Life 
Insurance Company of New York 
were the two leading producers of 
Group Accident & Health busi- 
ness in this region. Metropolitan 
Life ranks first in all states ex- 
cept Mississippi, which was held 
by Equitable. These two compa- 
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You've nothing to worry about, Miss. 
I handle all forms of Marine Insurance. 


November 1953 
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SEND FOR | Gramer POSTURE CHAIR CO. INC. | 
INFORMATION 1208 CAMPBELL . KANSAS CITY 6, MO. ; 
ON CRAMER | | 
CHAIRS AND | NAME | 
STOP-STEPS ADDRESS ! 
| CITY | 
STATE 
eee i 


The Worst Popular 
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EVER MADE is the Cramer Model 
U-22, a tubular steel chair that has 
set an entire new style in chair de- 
MODEL U-22 sion. This was the “pioneer” posture 
chair, and its modern, improved 

es thousands of offices 
Threé’simple, finger- 
$... molded foam 












Tt Kolls... 
When you STEP... 
IT STOPS! 


Aluminum lightness and beauty 
..-folls on ball bearing casters 
at the touch of a finger, yet 
locks to the floor with the slight- 
est foot pressure, held firmly on 
anchor cups. Made in two-thru 
six-step sizes. 
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Accident and Health—Hospital and Surgical—1952 
000 omitted from dollar figures 




































































































































































2 
3 
sf 
NON-CANCELLABLE TOTAL OF 2~ 
GROUP ACCIDENT ACCIDENT ALL ACCIDENT gz 
ACCIDENT HEALTH AND HEALTH AND HEALTH AND HEALTH me 
2.0 
E<3 
Direct Direct Direct Direct Direct na 
STATES Direct | Losses | Loss| Direct | Losses| Loss | Direct Losses | Loss | Direct |Losses | Loss| Direct Losses | Loss | © se 
Writings} Paid /|Ratio/Writings| Paid /[Ratio| Writings | Paid |Ratio|Writings| Paid |Ratio| Writings Paid Ratio|aes 
$ $ % $ $ % $ $ % $ $ % $ $ % % 
Alabama, .....cacceseeee 8,082 3,482 43 685 268 39 8,48 6,568 177 632 302 48 17, 883 10,620 65 24.52 
Kentucky. ....ceeececeeee 11,848 5,095 43 1,440 675 47 7,728 6,016 78 762 314 «41 21, 778 12,100 56 15. 67 
Mississippi.......... ee 8,720 4,512 52 268 117 44 3,448 2,766 80 513 225 44 12, 949 7,620 59 27.79 
TENNESSEE... eseessees 15,890 6,886 43 1,200 425 35 13,525 11,138 82 633 255 40 31,248 18, 704 60 20.22 
Totals, E.S.Central.... 44,540 19,975 45 3,593 1,485 41 33,185 26,488 80 “2,540 1,096 43 83, 858 49,044 58 20.98 
U.S., D.C. & Canada,... 683,906 299,145 44 113,802 56,614 50 1,081,697 819,892 76 64,018 28,301 44 1,943,423 1,203,952 62 19.16 
F % g S 
£ § - a o 
3 pet a z 3. a § 
Hospital and Surgical Insurance Results” . a 2s Be |e838 5: 
ew 4 o = st - 
ow ae =o, 
Blue Cross Blue Shield Total 25 <5 ae s” 2§ § |=s 5 
Hospital - Se sé w- | Be | E22 | F328 
ization of = o¢e es 8a 1°88 
oo 5 a ~ z ~~ & = o~ = 
2 és Sel cm aa |2£az 
Sub- Hospital- Sub- Medical- Blue a. o= 83 Pe “oO 2o 
STATES scrip- ization scrip- Surgical Cross + Se 2 i 3 3 Pe San 
tion Ex- tion Ex- Blue 3 os 9 $2 |323 |283 
Income penses Income penses Shield n< a< S ae wn nfez 
$ $ $ $ $ % % % % % % 
Alabama. ....ssccessees 5,190 4, 669 2,930 2, 554 8,120 96 5.87 1.99 1.21 97 2. 66 
Kentucky. ..cccccseesess 3, 826 3, 340 1,370 1,026 5, 196 1.17 7.41 1,91 1.30 62 1.77 
Mississippi........+.+. A 3,033 2, 548 eve eee 3, 033 -69 5.91 1.43 70 36 1,38 
TENNESSEE... 2.002 seeeeee 4 7,797 6, 166 eee coe 7, 7197 1,67 9. 44 2.16 1.44 94 2.36 
Totals, E.S.Central.... 19, 846 16,723 4,300 3,580 24, 146 4.49 7.3 7.49 4.65 2.89 2.10 
U.S., D.C. & Canada... 643, 900 573, 722 247,094 196, 589 890, 994 eee eee cee eee eee coe 
foot notes on page 102 
e _ — 
Ten Leading Producers of Group Accident and Health in each State 
Direct 
Premiaws| Positicea Positica Positicea Pesition Position Position Position Positica Positiesn Position 
STATE Urittes No. No. No. No. No. No. No. Mo. No. No. 
All 1 2 3 4 5 6 7 8 a 10 
Companies 
East So.Central 
Met. Pro.L.& A. Prot.L. Equit. Aetna Prud. Wash. N. N.Y. L. Conn. G. J. Han’ k. 
Alabama.........+ 8, 484 1,818 1,598 1, 026 943 592 482 197 177 169 164 
Met. Equit. Aetna Pro. L.& A. Prud. Trav’s. Wash. N. Sec. Mut. Lib. M Union C.& L. 
Kentucky......+.++ 7, 728 1,338 969 925 853 649 556 291 287 285 200 
Equit. Aetna Met. Conn. G. Trav’ s. Pro. L.& A. Pilot L. Prot. L Prud. Occ. L. 
Mississippi....... 3,448 602 575 351 252 224 217 162 152 141 101 
Me t. Pro. L.& A. Equit. Aetna Conn. G, Trav’ s. B.M A, J. Han’ k. Pilot L. W.S.F.& G. 
Tennessee....... 13, 525 2, 782 1,927 1, 034 1,007 889 749 681 598 482 363 
foot notes on page 102 
Continued from page 69 and casualty business, ranked The remaining lines contributed 


nies wrote 19.7 per cent of Group 
A & H business in the region 
and had total premiums of over 
$31 million. Total Group Accident 
and Health premiums written for 
the region aggregated over $33 
million which was only 3.2 per 
cent of the total of the United 
States. 

The East South Central states, 
which provided $453,091,000 of fire 


70 


number eight, producing 4 per 
cent of the national premium in- 
come. 


Auto Lines Leading 


The three largest lines written, 
in order named, were auto lines, 
accident and health, and fire. These 
three lines totaled 59 per cent of 
the region’s business, and aggre- 
gated $351,497,000. 


between 2 per cent and 6 per cent 
of the national totals. 

Although the East South Cen- 
tral states population increased 
52 per cent since 1900, their por- 
tion of the national population de- 
creased. 


Population Changing 


In 1900 this region had 9.94 per 
cent of the country’s citizens, who 
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State Totals and Loss Ratios on 16 Insurance Lines 
Tornado Aircraft “males 
Extended | Sprinkler Physical croup A. & 8. | Sorkzens 
é Fire Coverage Explosion Bail @cean Marine [Inland Sarine Camis Non-Caa. Compensation 
ss STATE 
: = Direct Direct Direct Direct Direct Direct Direct Direct Direct 
3 Writings | % |Uritings | % | Pritings | % |Uritings | % | Writings | % | Gritings | % |Uritings | % | Uritings | % |Uritings | % 
g= AlBDAMA, .. ceceseceescecceees 17,301 41 3,507 29 138 40 21 3&4 42 #7 2,140 33 7 35 26,003 69 5,906 48 
me W Kentucky... wecccccsccssececes 25,620 43 6,094 31 363 «60 870 70 647 62 2073 42 50 7 23,216 5S6 11,482 49 
<3 GRSIRBINDE. «oc cccceccscese 16,106 43 5,442 32 & 15 207 259 54 1,655 47 32 67 16,170 62 6,417 52 
og, TENNESSEE, ... se scecvcevceses 27,562 45 6,228 62 28% 125 233 3 869 109 3,638 48 97 21 38,432 62 10,83 67 
he oO 
ees Totals, East, So.Central.... 86,589 43 21,271 40 869 74 1,14 66 2,517 81 9,506 43 252 28 103,821 62 34,668 49 
% U.S. Grand Total......sseees 1,775,95 40 429,571 31 %,339 «8465 #864467,186 49 171,781 61 298,091 47 18,571 462,665,430 68170,289 51 
4, 52 
.o G to Total...ccscscevceees 5 10 3 2 1 3 1 4 3 
17.79 
0.22 
20. 98 Aato 
el Liability Auto Auto Physical Property Fidelity & Boiler & Total All 
19. 16 Other Liability Prop. Damage Damage Damage Other Sarety Machinery Lines * 
STATE 
Direct Direct Direct Direct Direct Direct Direct Direct 
Uritings @ | Uritings | % | Uritings © | Writings | & | Writings | % | Uritings | % | Writings | % | Writings | % 
a Alabama WTTTTITITITI TTT TL 2,261 21 12,556 35 6,410 44 22,964 40 745 31 2,505 32 792 «(68 104,924 46 
s Kentucky. .ccscccccecccsccecs 2,558 28 12,577 46 7,005 65 22,467 42 994 36 2,999 38 428 28 121,756 46 
ge MisSisSipPi....scccecesessess 1,629 32 5,969 38 2,699 48 15,433 51 593 45 1,731 48 476 11 %,w4 48 
a = TENNESSEE, oc cecccccccececess 3,273 27 18,457 50 9,191 6 25,361 43 1,081 31 3,291 30 634 14 151,066 51 
28s 
$22 Totals E, South Central..... 9,721 27 49, 559 44 25,305 55 86,225 43 3,413 35 10,526 36 2,330 14 453,090 48 
77) 
S33 U. S& Grand Total........00+ 368,790 34 1,485,765 44 705,771 51 1,614,806 46 85,367 31 199,748 24 51,449 24 11,205,796 49 
+ Oo 
see en ee 3 3 4 5 4 5 5 4 
nz 
— footnotes on page 102 
2. 66 
1.77 
ne Table of Rank for Insurance Lines Written in Region 
2.10 , Percentage Burglary and Theft. 2,716 -6 3.0 
— LINE Direct of Non—cancel lable 
ose Premiums Percentage Nationwide Accident 4 Health 2,539 -6 4.0 
aeaeeeaees (000 Omitted) of Tota Business Ocean Marine....... 2,517 -6 1.5 
ye 102 NR a aii cialis cose = 86,589 19.1 5.3 Boiler & Machinery. 2,330 5 4.8 
Auto Physical Damage 86,225 19.0 5.3 a" apap Crops ; 
Auto Liability..... 49,559 10.9 3.7 glean, coer eeeeees 1,1u4 +2 1.8 
Accident.....- pooh 44, 540 9.8 6.5 Se ccccccecccces 1,028 +2 2.9 
workmen’ s Tornado, Windstorm, 
: CEEs acces Beene’ 532 1 2.4 
— gues’ bectaeee ca” 34,667 7.6 3-2 sprinkler and water 
sition i trtananaics 33,185 7.3 3.2 ginaae Prpssasases 290 “1 2.8 
he. Auto Property Damage 25,305 5.6 3-7 y 
a BOR Hacc ccccdascée 23,555 5.2 2.9 DAMAGE.+++ ++ +0 . 252 “1 1.5 
Extended Coverage.. 21,270 4.7 5.0 Explosion, Riot, etc. 47 es 3.7 
' Liability other Misc. (including 
ke y Earthquake) 1,635 + 5-5 
164 than Auto..... — 9,721 2.1 2.7 q seeeee +63 . . 
Co Le Inland Marine...... 9,506 2.1 3.3 Grand Total (E. Ss. 
200 Surety... eocvcce eoee t,ann 1.6 5.7 CONELEL) cc cccecce 0 100.0 4.2 
L. FIGS TE. ccccccsecs 3,415 -8 5.0 Auto Lines ae 161,089 35.6 yy 
Pg Property Damage Accident an 
2 Other than Auto.. 3,414 -8 4.0 Health (Totals).. 103,819 22.9 4.0 
ge 102 
produced 3.21 per cent of the Motor vehicle registration in ss 
ibuted manufactured value, and contrib- 1952 in the four East South Cen- , po poe Nana ag 
r cent uted 4.62 per cent of the fire and tral states totaled 2,952,210, and ‘ . y oe eit ese mage nsur- 
casualty premiums. included 2,250,541 passenger cars, poate mers om / * . nar 
- Cen- including taxi-cabs, 695,384 trucks naevite a haa ay " 
reased Premium Volume and 6,285 buses. This region, pos- eo capes a 3 “ ome, 
r por- Five decades later, these states sessing 6 per cent of the nation’s pe har po abilit sie 
on de- housed 7.49 per cent of the na-  ™otor vehicles, paid 4 per cent of “ete ges P rf phere ry of C 
tion’s population and produced — the total national automobile pre- rit Pree é Factual Fi ' 
3.84 per cent of the nation’s man- ™ium volume. hinge evcncvaee Lia <o taboanet 
. cial Appraisal of this company 
ufactured value, and paid 4.05 per Full coverage protection on these is AA—. Its liquidity is A+. Its 
94 per cent of the nation’s premium vehicles averaged $54.57 and were loss paying ability is A.” 
s, who volume. the lowest in the nation. 
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Region 6—Property tables 
Property Insurance with Population and Industrial Growth—1900-1952 












































19006 1952 
Valee of Valee of 
Protec Le State State [Valee of Prodects State State (Valee of 
Added ty =| Premiums| Popele- | Ofrs. Added by |Preniums| Pogula- | afrs. 
STATE Fire end Stra. te | ties to |Products,| Fire and afrs.° to | tion to | Products, 
Cammalty (000 National | Natiomal |State to Casualty 000 National | Natiowal State to 
el Pope lation emitted) Total Tetal | Naticaal Preeiams Popalation’| omitted) Total Total |Natioseal 
a . * * s 3 * * * 
Alabama. .. 2... cee eceesence 1, 950,133 1, 828, 697 34,112 94 2.41 4 104,924,498 3,049,000 1,034,23! 94 1.99 1,15 
Rentucky. .......0cceeeccne 3,393,241 2, 147, 174 59, 102 1. 2.8 1,27 121, 756,281 2,940,000 957,640 1.09 1.91 1,07 
Mississippi. ...........66. 1,415, 720 1,551,270 17, 715 68 2.04 -38 75,344,323 2,191,000 280, 766 67 1.43 -31 
TOMNEBSCE. .. «1 scene ececees 2, 858, 883 2,020, 616 38, 190 1.37 2. 66 -82 151,065,930 3,310,000 1,172,271 1.35 2. 16 1.31 
Totals, &.S.Central....... 9,617, 977 7, 547, 737 149, 119 4.62 9.94 3.21 453,091,032 11,490,000 3,444,908 4.05 7.49 3. 4 





U. S., DB. C. & Canade’.... 219,591,497 81, 365, 890 4,646,981 100.00 100.00 104. 11° 11, 205, 799, 720 167,393,429 89,675,779 100.00 100.00 100.00 


& To Total........... 4.4 9.3 4.0 6.9 





footnotes on page 100 
Motor Vehicle Registrations and Insurance in States for 1952 
























































Motor Vebicle Registration 1952 Amtemobile Insurance Presiam and Loss Record 1952 
Auto Liability Auto Property Damage: Anto Physical Demage matte of 

State to | Ratio of} Total 

STATE Ratio of Ratio of| Ratio of| National | State | Astomobile 

Losses Losses Losses | Automobile} motor | Preniuss 
Total Direct Paid to| Direct Paid to Direct Paid to| Premiems | Vehicles Per 

Passenger Motor Presioes | Presiues| Presiaes | Presiees| Presiems | Presie=s| Gritten te Vehicle 

Cars Tracks Bases | Vehicles Writtes Written | Urittes Urittes Written Written; im 1952 | National 

AlADAMA, . oe ee eeeeeees 541, 862 164, 490 1, 684 708, 036 12, 555, 831 35 6, 410, 334 44 22, 963, 782 40 1,14 1.35 59, 22 
Kentucky. ..cecececees 662, 598 181, 705 t 844, 303 12,576, 907 46 7,005, 032 65 22, 467, 429 42 1,15 1,62 49.80 
Mississippi.....+++++ 341, 081 165,189 2,201 508, 471 5, 968, 775 38 2, 699, 430 48 15, 432, 902 51 -66 -97 47.40 
TENNESSEE, ...0eeeeeee 705, 000 184,000 2,400 891,400 18, 457, 044 50 9, 190, 678 6 25,361, 313 43 1,45 1,71 59.47 
Tot.,£. S. Central... 2,250,541 695,384 6,285 2,952,210 49, 558, 557 42 25, 305, 474 41 86, 225, 426 44 4.41 5.65 54.57 
U. S&S. Totals.......+- 43, 190, 267 8,928,823 140,115 52,259,205 1,348, 039, 337 44 686,997,584 51 1, 614, 804, 274 46 100, 00 100.00 69. 84 


% to Total........ 5.2 7.8 4.5 5.6 3.7 o- 3.7 es 5.3 





footnotes on page 102 

















UNITED STATES 
CASUALTY COMPANY 





THE 


AMERICAN PLAN CORPORATION 


UNITED STATES AUTOMOBILE 
PHYSICAL DAMAGE MANAGERS 


AMERICAN FIDELITY 
FIRE INSURANCE COMPANY 
NEW YORK, NEW YORK 


Specialists in Financed Automobile Risks Home Office 
Mark M. Hart, President John S New York City 
44 WALL STREET, NEW YORK 5, NEW YORK 






































— 








72 THE SPECTATOR 











‘tate to 
vat iowal 


1,15 
1,07 

+31 
1.31 


3. 84 





Total 
tomobi le 
renices 


lehicle 
59, 22 
49.80 
47.40 
59.47 
34.57 





e 102 











‘A TOR 





November 1953 









































REGION 7 


The four states in this area, during 1952, contained 8.9 
per cent of the total U. S. and Canadian population and 
7.3 per cent of the personal income. Premiums paid on 
life insurance were 6.1 per cent of the continent's total 
and property premiums were 8.3 per cent. The area 
received 4.5 per cent of the total life benefits paid 
during the year and 7.6 per cent of the payments on 
property losses. In property lines, auto physical damage 
ranked well ahead of fire insurance, and workmen's com- 
pensation exceeded the national average. Also here 
was 43.9 per cent of the explosion, riot, etc., insurance. 
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The Southland is no longer only the agrarian giant of the 
nation ... it has become a giant of industry also. 
Daily, multi-million dollar industries arise throughout the 
South. Industry-sponsored and university research laboratories 
are developing the South’s great and heretofore barely 
tapped resources... water, petroleum, natural gas, minerals 


hydro-electric energy, electrical goods, metals, synthetics, And 
the traditional industries of the South . .. textiles, wood products, 
“tobacco, livestock, fruits and vegetables ... continue in growth 
and importance. 


Imthis newly diversified Southland, Southern leadership has established 
a wise balance between agriculture and industry. The new is welcomed 
and encouraged ... and the old ways are protected so that today, soil 
conservation and rangeland improvements are major projects. Add to 
this long-range policy of wisdom, the tangibles of extensive water and 
rail transportation, economical location sites and a stable and competent 
labor supply and it is apparent that the Southland’s potential of growth 
and prosperity is unlimited. 
Yes ... the eyes of the nation are on the Southland, viewing with interest and 
favor its steady, determined progress. Southland Life Insurance Company, 
motivated by this same forward spirit, is proud of its contributions to this 
development as part of the great South. It is constantly striving to provide better 
services for the South ...and for the Nation. 


SOUTHLAND LIFE 


INSURANCE COMPANY 


“Serving Since 1908" 


HOME OFFICE e DALLAS. TEXAS 


LIFE * ACCIDENT * HEALTH * HOSPITALIZATION * GROUP 
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and forests ... bringing about phenomenal developments in chemicals, 
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REGION 7 


West South Central 


HE West South Central region 
is comprised of the states of 
Arkansas, Louisiana, Oklahoma 
and Texas. Ordinary insurance 
written during 1952 for this region 
amounted to ever $2 billion, which 
was 9.2 per cent of the total United 
States and Canada figure. Ordi- 
nary insurance written for the 
region increased 27 per cent over 
1950. 
Of the ten states showing the 
largest gains in insurance written 


from 1950 to 1952, Texas showed 
the largest gain, with $359 million. 

The West South Central region 
ranked fourth in largest gains in 
ordinary insurance written in two 
years with $488 million. 


Over Twelve Billion 


Total ordinary insurance in 
force for the region amounted to 
over $12 billion, which was 6.5 per 
cent of total United States and 


Canada. This amount was a 148.01 
per cent increase in ordinary in- 
surance in force over 1942 for the 
region. 


Texas Sixth 


Of the ten states showing the 
largest gain in insurance in force 
over the last decade, Texas ranked 
sixth with an increase of almost 
$5 billion. 

Continued on page 78 
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ies 
nicals, e . + 
Ordinary Life Written and In Force 
@RBINARY INSURANCE IN FORCE ORDINARY INSURANCE Estimated Change 
(ie Billiens) URITTEN fn Civilian Pop- 
(im Billioas) alation Between 
Jealy 1, 1951 and a 
_ April 1, 1948. of Total 
of State State 
d s te Total + % | CCR 
d STATES Increase | Increase | to Total + Increase Per Capita | Paid for 
C 1942 1952 ia is in of Total 1958 1951 1952 io Inserence | Insuraace 
es a 10 Years | 10 Years 1952 Popal ation a 7 $ 2 Years Number in Force im 1952 
QPRRNSTRs + 60000080060 434 900 107.37 48 48 1.14 116 133 144 24 -39,000 -2.0 471 1,2 
Louisiana,.....seeces 798 1, 750 119.30 -98 -93 1.65 243 245 279 15 393,000 16.6 635 1.2 
Oklahoma, .....ccccees 892 1,879 110.76 1.02 1,00 1.35 256 259 321 25 -68,000 -3.0 828 9 
WEAcccccceccesccese 2,819 7,729 174.18 5.05 4.10 4.79 1, 200 1,250 1,559 30 1,602,000 25.0 964 8 
Totals, ¥.S. Central.. 4,943 12,258 148.01 7.53 6.51 8.93 1, 815 1, 887 2, 303 27 1,888,000 14.5 820 9 
U.S.,D.C. & Camada... 91,053 188,289 106. 79 100.00 100. 00 100.00 20, 634 22, 134 24, 871 21 24,216,000 16.9 1,125 1.1 
% to Total........ 5.4 6.5 8.8 8.5 9.2 7.8 
. = 
Industrial Life Written and In Force 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE 
(in Thousands) WRITTEN . 
+ (in Theesands) of Total 
of State State 
7 to Total & > 4 . a a Capita Income 
Increase | Increase of of oc msurance | Paid for 
STATES —_ ie in Total Total 1950 B51 1952 in Outstanding | Insurance 
7 t 10 Years | 10 Years | in 1952| Popelation § : $ 2 Years $ in 1952 
ee ee 86, 832 203,578 135.0 .8 53 1,14 71,369 73,382 72, 324 1 107 41 
Louisiana,......... 207, 115 630,201 204.3 3.00 1.66 1.65 140, 054 122,529 158, 744 13 229 .47 
GO cccccccces 121,468 242, 848 99.9 . 86 . 64 1.35 57, 734 55, 644 62, 704 9 107 -22 
ND cncpnuadnions 663,518 1,560, 788 135.2 6.35 4.10 4.79 412,412 396, 322 423,180 3 195 36 
Totals, W.S, Central 1, 078, 733 2,637,415 144.5 11. 04 6.93 8.93 681,569 647,877 716, 952 5 176 36 
U.S., D.C. & Canada 23, 919, 804 38, 043,354 59.0 100.00 100.00 100. 00 6,388,305 6,506,104 6,882,509 8 227 227 
% to Total..... 4.5 6.9 10. 7 10.0 10.4 
= 
ATOR November 1953 75 









fa 
be 
4 


FEDERAL INSURANCE 
COMPANY 


UNITED STATES GUARANTEE 
COMPANY 
















>» 





tnt ted wn Sine eee i Sei ee ase! — us sorter Oe 


On July 1, 1953, when the merger of the United States 
Guarantee Company into the Federal Insurance Com- 
pany became effective, Chubb & Son passed another 
important milestone in its 70-year history of insurance 
company management operations. 

This merger of the Federal, a fire and marine com- 
pany, and the Guarantee, a casualty and bonding 
company, was designed to create a single company 
with a greater diversification and spread of risk, one 
of even greater financial strength and competitive 
power, and to gain the benefit of certain economies 


and increased efficiency. 
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a dis Bs 
Total Admitted Assets: Total Admitted 
$1,588,748 
Policyholders Surplus; 
$1,074,021 
Total Admitted Assets : Total Admitted 
$524,159 
Policyholders Surplus: Policyholders Sur 
$437,940 


a 6 cl a ND on Babe 


The Chubb program of progressive growth 


anticipates your business needs 


As a result the Federal Insurance Company now 
has total admitted assets substantially in excess of 
$100,000,000 and a capital and surplus well in excess 
of $50,000,000. 

Since 1921, the two companies have always worked 
in close accord. Chubb & Son who has managed 
both companies will continue to manage the Federal 
Insurance Company. Under this management the 
traditions of the United States Guarantee Company 
will be preserved and the combined company will 
move forward with the advantage of increased financial 


strength and multiple line underwriting powers. 
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Admi , cates ist ce ety 
parr nts FEDERAL INSURANCE COMPANY 
UNITED STATES GUARANTEE 
COMPANY 
July 1, 1953 : 
Total Admitted Assets: 
$48,207,450 Total Admitted Assets over $100,000,000 
125,068,156. ma. ——— ona in excess of sen 





‘ P £ * 4 es « _ T+. u m= ah 
be Bsn 18 3 4 oh OP Le ey eee Pee St ee Soe ee Bi OE ee SONY SMEs OP of ot lee 





FEDERAL INSURANCE COMPANY 


PPUDCEAN AND INLAND MARINE + FIRE + AUTOMOBILE 


ss of 


FIDELITY ° SURETY ° CASUALTY 
XCESS 


Aviation Insurance through Associated Aviation Underwriters 
orke 


naged ! LARP SABE 
»deral 


t the 


Mana gers 
pany 


nl 90 JOHN STREET, NEW YORK 38, N.Y. 
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ncial 





ATLANTA - CHICAGO - DALLAS - LOS ANGELES - MONTREAL - PITTSBURGH 


SAN FRANCISCO - SEATTLE - TORONTO - WASHINGTON, D. c. 











000 omitted from dollar figures 


Accident and Health—Hospital and Surgical—1952 




































































































































































ca 
~ 5 
sf 
NON-CANCELLABLE TOTAL OF -~ 
GROUP ACCIDENT ACCIDENT ALL ACCIDENT = 
ACCIDENT HEALTH AND HEALTB AND HEALTH AND HEALTH z 2 
2.5 
oe c< g 
Direct Direct Direct Direct Direct oa. 
STATES Direct | Losses | Loss| Direct | Losses| Loss | Direct Losses | Loss | Direct |Losses | Loss | Direct Losses | Loss | © se 
Writings) Paid [Ratio/Writings| Paid [Ratio| Writings | Paid |Ratio|Writings| Paid |Ratio/ Writings Paid Ratio eee 
$ $ & $ § % $ $ os $ $ % $ $ % % 
AFRARBAB, ccc cccccccccce 6,514 3,077 47 416 106 =25 3,941 3,114 79 448 211 47 11,319 6,508 57 14, 62 
Louisiana. ...cesseceses 10,086 4,978 49 1, 162 621 54 8,032 6,722 84 449 239 «553 19,729 12,560 64 24.22 
Ok lahoma. .....cceeceees 10,113 4,560 45 1, 986 787 40 7,099 5,706 80 676 319 47 19, 874 11,372 57 23.33 
TORAS. cccccccccsccccccs 46 783 22,575 48 9,557 3,899 41 35,146 28,216 80 1,737 910 52 93,223 55,600 60 21.67 
Totals, ¥.8.Central.... 73,496 35,190 48 13,121 5,413 41 54,218 43,758 81 3,310 1,679 Si 144, 145 86,040 GO 21.65 
U.S., D.C. & Camada.... 683,906 299,145 44 113,802 56,614 50 1,081,697 819,892 76 64,018 28,301 44 1,943,423 1,203,952 62 19. 16 
z a 
é S 5 a 
3 & = 3 © 
3 3 | 3 [8,2 «8 
Hospital and Surgical Insurance Results* = >. 33 ii 38 az 
° —_ c . 8 , 
Blue Cross Blue Shield Total of zi #2 s 23 ree 
Hospital- Ss a 5 a 2 & q 2 pe} 
izat ion ce = es é ae 82 
-~o eo > — 8 — i & a ~ 
2 Gs = - a3 3 2aa 
Sub- Hospital - Sub- Medical- Blue 7 * ai & 3 | a. $3 |*sé 
STATES scrip- ization scrip- Surgical Cross + Sea 3 = os = ’ is 3 vy 
tion Ex- tion Ex- Blue 3. e< £s £e 335 335 
Income penses Income penses Shield a< = a a 
$ $ 3 $ $ % % % % 4 % 
Arkansas, ......e-eee008 A 2,017 1,544 eee eee 2, 017 -61 5. 93 1.24 70 24 1,06 
Louisiana,.....cscseeess 3,227 2, 699 744 576 3,971 1,06 7.16 1.80 1.33 48 1.44 
Oklahoma... ....sceeeeees 4, 869 4,341 2,211 1,896 7, 080 1.06 8.76 1.48 1.14 85 3.12 
TORRS..ccccccescccesces 10,387 8, 176 4,873 3, 708 15, 260 4.99 11.6 5.23 4.65 1.82 1,90 
Totals, @.S.Central.... 20,500 16, 760 7, 828 6, 180 28, 328 7.72 9.64 9.75 7.82 3.39 1.89 
U.S., D.C. & Canada.... 643, 900 573, 722 247, 094 196, 589 890, 994 occ eco eco eee eee eee 
footnotes on page 102 
e . . 
Ten Leading Producers of Group Accident and Health in Each State 
Posi tica Positics Pesiticn Position Pesi tice Position Posi tice Positica Position 
STATE No. No. No. No. No. Mo. ™O. No. Mo. 
2 3 4 35 6 7 8 9 10 
West So. Central 
Met. Aetna Gen, A.L. Equit. Pro. L.& A, B. MA, J. Han’ k. Cont.C, Prud. Trav’ s. 
Arkansas. ......... 3, 941 978 632 304 209 192 190 158 152 132 1l4 
Met. Equit. Aetna Trav’ s. Pro. L.& A. Prud, Pilot L. Occ. L. J. Han’ k, Prot. L. 
Louisiana........ ° 8,032 2,052 1,431 1,004 409 385 381 277 262 239 233 
Met. Trav’ s. Aetna Equit. Atlas J. Han’ k. Conn. G, B. M.A, Gen. A. L. Std. L.& A. 
Oklahomm........++. 7,099 1,469 1,371 618 456 399 341 329 282 272 249 
Aetna Met. Equit. Trav’ s. Bank’s L. Rep. N Gen. A.L. Conn. G. Amer. H& L. Prud. 
TEXAS. ..eseceesesss 35,146 7,415 3,390 3,304 2, 906 1, 730 1,561 1,361 1, 327 1, 258 1,079 
footnotes on page 102 


Continued from page 75 
This region ranked sixth in 


largest gains in ordinary insur- 
ance in force over ten years. 


$820 Per Capita 


Per capita ordinary insurance 
in force for the region was $820. 
Industrial insurance written in 
the West South Central amounted 


78 





to almost $7.7 million, which was 
10.4 per cent of the total of United 
States and Canada. Industrial in- 
surance written increased 5 per 
cent over 1950. 

Of the ten states showing the 
largest gains in insurance written 
in two years, Louisiana ranked 
ninth with an increase of over $18 
million. 

The West South Central region 


ranked fourth in largest gains in 
industrial insurance written over 
1950. 


More Than Doubled 


This region had over 2% billion 
industrial insurance in force, 
which was an increase of 144.5 
per cent over 1942. The amount 
of this insurance was 6.9 per cent 
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REGION 7 


of the total of United States and 
Canada figures. 

Of the ten states showing the 
largest gains in industrial insur- 
ance in force over a decade, Texas 
ranked second with an increase of 
over $897 million. The West South 
Central region ranked fifth na- 
tionally. 


$176 Per Capita 


Industrial insurance in force per 
capita in this region was $176. 

Ranked number five nationally, 
according to fire and casualty pre- 
mium volume, are the West South 
Central states. This region con- 
tributed $927,636,000 in fire and 
casualty premiums, which was 
equivalent to 9 per cent of the 
national premium volume. The 
three leading lines of this region 
in the order named is auto lines, 
accident and health and fire. They 
produced 68 per cent of the 
regional total. Explosion, riot and 
civil commotion, which accounted 
for 44 per cent of the nation’s 
business, was only .1 per cent of 
the regional aggregate. 


Impressive Rise 


The second best progressive 
record, made insurance-wise since 
1900, was the West South Central 
region, which in 1900 contributed 
5.11 per cent of the premium 











Il took a job as a receptionist. That way 
I can make a lot of contacts and work 
my way up to be a housewife. 


November 1953 













YOU CAN BE CHOOSY... 


WE HAVE THE A&H COVERAGES YOU WANT! 


We have a line that will fit any type of producer. You 
name it — we have it. 


@ NON-CANCELLABLE @ COMMERCIAL @ MONTHLY PREMIUM 
e INTERMEDIATE PLANS @ SPECIAL RISKS @ FRANCHISE @# GROUP 


And each of these lines includes a wide range of plans. 


ait 
PROVIDENT LIFE & ACCIDENT INSURANCE COMPANY 


Chatlanoaga -Since 1887 
<cl] LIFE ACCIDENT SICKNESS HOSPITAL SURGICAL MEDICAL 


Brokerage Business Invited 














WOODWARD and FONDILLER, Inc. 
Consulting Actuaries 
Insurance Accountants 
200 West 57th Street, New York 19, N. Y. 
Telephone PLaza 7-6612 











Marsu & McLEnNNAN 


INCORPORATED 


Insurance Brokers 
CONSULTING ACTUARIES 
AVERAGE ADJUSTERS 


Chicago New York San Francisco Minneapolis Detroit Boston Los Angeles 


Toronto Pittsburgh Seattle Vancouver St. Louis Indianapolis Montreal 


St. Paul Duluth Portland Buffalo Atlanta Calgary Washington 
Tulsa New Orleans Phoenix Milwaukee Cleveland Havana London 























State Totals and Loss Ratios on 16 Insurance Lines 









































































































































Ace ideat 
Aircraft Bealth 
Frtended Sprinkler Physical |¢roep A. 28. | Sorkmens 
Fire Coverage Explosion Rail @cean Barine [Inland Marine ree Non-Can. Compensat io: 
STATE 7 
Direct Direct Direct Direct Direct Direct Direct Direct Direct 
Uritings | % |Uritings | % | Critings | % | Writings | % | Writings | % | Writings | % [Writings | & | Pritings | % [Writings | + 
ATKANSAB. ...cseceesecesesecs 14,320 50 4,604 105 98 51 49 46 115 2,381 36 62 139 11,319 57 6,82 55 
LOUISIODB.. oc see eeseeseeeees 25,877 42 10,110 25 535 55 eee . 6,900 60 3,083 46 212 +21 19,729 64 21,417 59 
ORLAHOM. . occ ee eeeseeeeceres 17,095 50 10,650 42 284 «642 2,061 26 154 21 4,660 38 237 #12 «27,018 65 14,551 61 
TOZRS, .cccccccccccccsccceces 78,210 47 49,137 11 1,211 13 4,824 17 6,041 63 13,811 44 1,325 30 105,309 62 72,968 61 
Totals, West, So. Central 135,502 47 4,301 23 2,128 30 6,934 20 13,210 61 23,935 43 1,836 30 163,3% @& 115,788 63 
U.S. Grand Total.....ssse0+. 1,775,955 40 429,571 31 3,339 465 67,186 49 171,781 61 298,091 47 18,571 46 2,665,430 68170,289 51 
& to Total....scscccceeess 8 17 6 10 8 8 10 7 11 
Auto 
Liability Auto Auto Physical Property Fidelity & Boiler & Total All 
Other Liability Prop. Damage Demage Damage Other Sarety Machinery Lines * 
STATE - 
Direct Direct Direct Direct Direct Direct Birect Birect 
Writings @ | Uritings | % | Sritings © | Writings | & | Writings | % | Uritings | & | Gritings | % | Uritings | 4% 
ATKANSAS. oo ccccesceeeeceess 1,423 18 5,834 35 2,921 52 14,372 46 455 25 1,728 43 390 12 67, 674 52 
LOUISIONA, cc ecccccesrereeees 3,340 27 17,493 30 8,988 38 25,871 46 1,659 39 3,374 10 1,227 32 151,198 45 
Oklahoma. ...ceccecceevecces 3,803 27 13,763 48 7,235 53 27,034 42 1,482 22 3,087 21 351 8 135,371 49 
TEXAS, ccccccccccccccccsccce 11,878 26 64,810 31 34,411 43 106,088 43 5,216 19 11,080 18 1,587 32 573,393 44 
Total West So. Central..... 20,444 26 101,900 35 53,555 45 173,365 44 8,812 2 19,2@ 32 3,555 31 927,636 47 
U. S&S Grand Total......++++ 368,790 34 1,485,765 44 705,771 51 1,614,806 46 85,367 31 199,748 24 51,449 24 11,205,796 49 
% to Total....cesssccess 6 7 8 11 10 10 10 8 
footnotes on page 102 
Table of Rank for Insurance Lines Written in Region 
o Percentage wyls ha. Crops 
LINE Direct of cocccccccces 6,934 7 11.0 
N Premiums Percentage Nationwide Fidel 1 ee 5.877 6 8.6 
(000 Omitted) of Tota Business Burglary and Theft. 5,166 6 5-6 
Auto Physical Damage $173, 365 18.7 10.7 Boiler 4 Machinery. 3,555 “4 4 
Fire. .scceee covcces 135,502 14.6 8.3 Non-Cancel lable 
workmen's Accident 4 Health 3,310 “4 5.2 
Compensation..... 115, 788 12.5 10.8 Sroerestaswsness ss 2,086 +2 6.0 
Auto Liability..... 101,900 11.0 7.6 Aircra ysica ‘ ‘ ai 
Extended Coverage . 74,501 8.0 17.3 ce cohaaiubaen - 836 . . 
AOE TER ccicetiedes 73,495 7.9 10.8 ao oO, Win orm, a sale ‘ a 
Group Accident and CTC. eveseee e* 23 . . 
Health..... Ri eag 54,218 5.9 5.3 Explosion, Riot, etc. 551 1 43.9 
Auto Property Damage 53,556 5.8 7.7 ag and Water 5n6 3 3.3 
Swe RS 32 wiser {including | 
Liability other a iia - Earthquake) .. 2,276 2 7.7 
than Auto........ 20, 444 2.2 5.7 Grand Total (w. s. 
SUTCLY. coceeeeceece 13, 391 1.4 10.7 Central):......-- 100.0 8:6 
Ocean Marine....... 13,210 1.4 7.7 Auto Lines (Total). 328,821 35.4 9.0 
Property Damage Accident and Health 
other than Auto.. 8,811 1.0 10.4 (Total)....-.++-- 163,374 17.6 6.3 


Continued from page 79 


volume, produced 2.12 per cent of 
the manufactured value with 8.60 
per cent of the nation’s population. 


Shows Gain 


A half century later, this region 
contributed 8.28 per cent of the 
nation’s fire and casualty pre- 


miums, produced 4.29 per cent of 
its manufactured value with a 
population of 9.75 per cent of the 
nation’s total. 

The four West South Central 





80 





states had a motor vehicle regis- 
tration in 1952 of 5,239,748, which 
was 10 per cent of the country’s 
total registration. There were 
4,020,199 passenger cars, includ- 
ing taxicabs, 1,205,455 trucks and 
14,094 buses represented in this 
total. Premiums for full coverage 
protection on these vehicles aver- 
aged $62.75 per car, and were 9 
per cent of the total auto pre- 
miums collected throughout the 
nation. The state of Texas, with 
59 per cent of the region’s motor 
vehicles, accounted for two-thirds 
of the region’s premium volume. 


The Aetna Life is the leading 
producer of Group Accident and 
Health business in this region, the 
only other leading producer was the 
Metropolitan Life. The Aetna Life 
is the leader in Texas, with $7% 
million in premiums, or 62.2 per 
cent of the total region. The Metro- 
politan Life ranked first in the 
three remaining states of this 
region. 

Total Group Accident and Health 
premiums written for the region 
amounted to over $54 million, which 
was 5.3 per cent of the total of the 
United States. 
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Property Insurance with Population and Industrial Growth—1900-1952 


























































































































1see 1932 
ee Ds T 
asatio: Valee of Valee of } 
4 Prodects State | State |Valee of Products | State | State (Valor of 
Addea ty =| Premiams| Popele- | Sfrs. Added by |Presiams| Popula- | ufra. 
ct STATE Fire and afrs.‘ to ties to |Prodacts,| Fire and afrs.° to tiom to | Products, 
ss | & Casualty ( 860 National | Netiewal |State to Casaalty (000 National | National |State to 
_ Presieus Pops lat ice ani tted) Total Total |National Presiams Population’?| omitted) | Total | Total |Natiosal 
S255 va 
17 59 $ $ % % % $ $ t t % 
51 él APKADBAS, . 26sec ccc sececees 1, 237, 795 1,311, 564 21, 600 - 59 1.73 -46 67,674,042 1,910,000 320, 723 - 60 1, 24 - 36 
68 (61 LowiSi@ne......ececceeeees 3, 449, 921 1,381, 625 35, 994 1,66 1. 82 -77 151,197,805 2,757,000 915,976 1.35 1,80 1,02 
OkLANOM, . 06. eee eeenes eee 389, 130 790,391 2, 703 -19 1.04 06 135,371,331 2,268,000 344,037 1.21 1.48 38 
88 6} TEROB. oc ccccccssccccesesess 5, 559, 806 3,048, 710 38, 506 2.67 4.01 - 83 573,393,271 8,017,000 2,268,663 5.12 5.23 2.53 
39 51 Totals, @.S.Centrai....... 6, 636, 652 6, 532, 299 98, 803 5.11 8.60 2.12 927,636,449 14,952,000 3,849,399 8.28 9. 7% 4.29 
1 U. S., D. C. & Canade>.... 219,591,497 81,365,890 4,646,981 100.00 100.00 104.116 11,205, 799, 720 167,393,429 89,675,779 100.00 100.00 100.00 
& To Total.........00. 4.9 8.0 8.3 8.9 
footnotes on page 100 
il All e e . . 
nes * Motor Vehicle Registrations and Insurance in States for 1952 
al a Motor Vebicle Registration 1952 Automobile Insurance Presias and Loss Record 1952 
614 52 Auto Liability Auto Property Damage Anto Physical Damage Ratio of 
198 45 State to | Ratio of} Total 
371 49 STATE Ratio of Ratio of Ratio of| National | State |Astomobile 
393 44 Losses Losses Losses | Astomobile| motor Presiams 
Total Direct Paid to; Direct Paid to Direct Paid to; Premiums | Vehicles Per 
Passenger Botor Presioes | Presiues| Presices | Presiems| Presiues Presiams| Uritten to Vehicle 
63647 Cars Tracks | Buses | Vehicles Written | Uritten| Written | Uritten| written | written; im 1952 | National 
196 49 AFEANEES, co.cc cccccese 333, 450 160,163 3,343 496,956 5, 834, 141 35 2,921,459 52 14, 372, 073 46 -63 95 46.54 
Louisiana, ...sececsees 581, 128 164,655 3,900 749, 683 17, 492, 756 30 8, 988, 048 38 25, 870, 871 46 1.43 1,43 69.83 
8 Oklahoma. ....seeeeees 658, 371 219,754 1,624 879,749 13, 763, 219 48 7, 235, 350 53 27, 034, 151 42 1.31 1. 68 54.60 
TEXAS. ccccccsccccccses 2,447, 250 660,883 5,227 3,113,360 64, 810, 076 31 34, 411,031 43 106, 087, 557 43 5.62 5.96 65.95 
je 102 Tot., W. S. Central.. 4,020,199 1,205,455 14,094 5,239,748 161, 900, 192 36 53, 555, 888 47 173, 364, 652 44 9.01 16.02 €2.75 
U. S. Totals.........43, 190,267 8,928,823 140,115 52,259,205 1, 348, 039, 337 44 «6686, 997, 584 51 1, 614, 804, 274 46 100,00 100. 00 69.84 
% to Total........ 9.3 13.5 10.1 10,0 7.6 ee 7.8 ee 10.7 ee ee oe 
11.0 
8.6 footnotes on page 102 
5.6 a 
7.4 
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4 FIRE & EXTENDED COVERAGE 


Two years of dra- 
matic growth have mush- 
roomed assets of the ICT Group 
to $18 Million and premium income 
to $1.5 Million a month. 


This growth has enabled the ICT Group 


to build a tremendous capacity to serve 


local agents. ICT agents in 24 states and 





6-3 Alaska have an unlimited market poten- 
tial in union members and their friends 

. who have a personal interest in ICT’s 
ding 

od future. 

a 

< 
, the OWNED BY UNION MEMBERS 
a BUILDING A BETTER AMERICA 
s tne 

Life 
$744 

ADDRESS 

D 

per INQUIRIES 
etro- TO DEPT. 10, ICT GROUP 

the 500 S. ERVAY, DALLAS, TEXAS 

this 

THE INSURANCE COMPANY OF TEXAS 

salth LIFE INSURANCE COMPANY OF TEXAS 
- CONTINENTAL UNION INSURANCE COMPANY 
t 
£10n CONTINENTAL UNION LIFE INSURANCE COMPANY 
hich Tome eltiaelll jamae) tle) stale). 
F the 


Jack Cage & Company — Managers 
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Members of the legal profession spend years in training to serve 
gal | I } g 
their fellowmen in times of trouble. Through their experience and 


judgment they earn the respect of business and laymen alike. 


Excess has accumulated years of experience in the field of 
reinsurance which enable us to provide excellent reinsurance 


protection under properly drawn contracts. 





EXCESS INSURANCE COMPANY OF AMERICA 


Sheridan Road and Lawrence Avenue 
Chicago 40, Illinois 
161 William Street, New York 38, N. Y. 
6 East lith Street, Kansas City 6, Mo. 


ee : 










CASUALTY, FIRE, FIDELITY AND SURETY REINSURANCE 
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REGION 8 


These eight states contained, in 1952, the same percent- 
age—3.!—of both population and personal income totals 
for the United States and Canada. Insurance figures for 
the area are all below that mark with 2.4 per cent of 
total life premiums paid, 2.8 per cent of property premi- 
ums, 2.1 per cent of the life benefits paid, and 2.6 per 
cent of the total payments on property losses. In these 
states, auto physical damage and fire accounted for 
over 40 per cent of the property insurance written. Also 
written in these eight states was almost 10 per cent of 
the nation's total of hail insurance for growing crops. 
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REGION 8 


HE Mountain region is com- 
Oy eal of the states of Arizona, 
Colorado, Idaho, Montana, Nevada, 
New Mexico, Utah and Wyoming. 
Ordinary insurance written in this 
region for 1952 amounted to $883 
million and showed an increase of 
$191 miilion or 28 per cent over the 
1950 figure. This amount repre- 
sents 3.6 per cent of the total busi- 
ness for United States and Canada. 
Of the 10 states showing the least 
gain in insurance written over 
1950, Wyoming ranks fifth and 
Montana, sixth. 


Mountain 


Total ordinary insurance in force 
for the region, at the end of 1952, 
amounted to over $5 billion, which 
was 2.7 per cent of the total for 
United States and Canada. Insur- 
ance in force for the decade, 1942- 
1952, showed an increase of over 
$3 billion or 155.98 per cent for 
this period. Of the 10 states show- 
ing the least gain in insurance in 
force in the past decade, Nevada 
was first with only $105 million, 
and Wyoming, second, with only 
$185 million. 

Per capita ordinary insurance in 





force for the region amounted to 
$995. Industrial insurance written 
for this region in 1952 decreased 
6.0 per cent from $64 million in 
1950 to $60 million in 1952. Total 


industrial insurance written for 
the region is only .9 per cent of the 
total United States and Canada. 


76 Per Cent Increase 


The Mountain region had almost 
$2 billion industrial insurance in 
force, which was an increase of 
76.7 per cent in the past decade. 


Ordinary Life Written and In Force 
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| 
@RBINARY INSURANCE IN FORCE ORDINARY INSURANCE Estimated Change 
(ie Millions) WRITTEN in Civilian Pop- 
| (is Silltoss) slation Between 
} b July 1, 1951 and 4 
* April 1, 1940. of Total 
of State State 
+ te Total * s lacome 
STATES } Iecrease | Iecrease | to Total * Increase Per Capita Paid for 
| 1942 1952 is is in of Total 1958 1951 1952 io Insarence | Inserance 
- s 10 Years | 10 Years 1952 Population a $ 4 2 Years Number % | in Force in 1952 
ATIZONA. ..ccceeeees 192 627 226.56 45 .33 48 91 92 118 30 307,000 61.5 778 1,1 
Colorado, .scscseees 716 1,693 136, 45 1,00 90 83 212 218 280 32 260, 000 23.2 1, 224 8 
TdahO. . cccccccccces 206 503 144. 66 31 -27 35 59 63 79 34 64, 000 12,2 854 1,1 
Montana ...ceeceees 277 616 122.38 35 -33 35 67 69 7 18 29, 000 5.2 1,048 sa 
Nevada, ....ceceseee 65 170 161.54 ill 09 10 21 21 26 24 61, 000 55.5 994 1.6 
New Mexico......++. 136 472 247, 06 35 25 42 80 84 106 33 174, 000 32.7 689 9 
Utah, .cccccccsccees 322 829 157.45 52 44 42 122 130 147 2 158, 000 28.7 1,171 7 
WYOMING. ccc eeeeeees 126 311 146.83 -19 16 18 40 40 48 2» 44, 000 17.5 1,054 1,0 
Totals, “Mountain 2,040 5,221 155.98 3.2 2.77 3.13 692 717 883 2 1, 097, 000 26.4 995 1.0 
U.S.,D.C. & Canada. 91,053 188, 289 106. 79 100.00 100. 00 100, 00 2, 634 22,134 2,871 21 24, 216, 000 16.9 1, 125 1.1 
% to Total....... 2.2 2.7 3.3 3.2 3.6 4.5 
7 . . 
Industrial Life Written and In Force 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE 
(ie Thousands) URITTEN 
. 
» (in Thoesands) of Total 
of State State 
s to Total s . * Per Capita Iacowe 
STATES Iocrease | Increase of of Increase | Insurance | Paid for 
1942 1952 in io Total Total 1938 p51 1952 ie Outstanding | Insorance 
$ a 10 Years | 10 Years | in 1952/| Popelation + $ $ 2 Years $ in 1952 
AFIZOMA, .. es ceccees 17,135 57,165 233.6 28 15 48 8,648 9, 486 12, 262 42 71 .10 
Colorado. ......ee0% 100, 167 156, 210 55.9 40 41 . 83 21,688 20,229 20,410 -6 113 09 
TARR. ccccccccccess 8, T56 15,071 72.1 04 . 04 35 1,228 1,218 1,672 6 26 02 
MONTANA. . 2.2 ecceees 15, 825 21, 369 35.0 04 . 06 3S 1,444 1,183 1,198 -17 36 - 01 
MeN. co cnsccvcee 1, 706 3,682 115.8 .O1 01 .10 110 80 103 -6 22 eee 
New Mexico......66. 24, 735 61, 424 148.3 - 26 - 16 -42 15,512 15,637 16,477 6 87 «17 
WAR, cccccccccccces 43,697 67, 608 54.7 -17 -18 42 6, 884 6,748 6, 906 eee 95 . 06 
WYOMING. 0... eeceees 1, 382 4, 032 191.8 - 02 . 01 18 79 279 1,422 eee 14 . 03 
Totals, Mountain... 213,403 386,561 81.1 1,22 1.02 3.13 63,959 54, 860 60, 180 -6 74 07 
U.S., D.C. & Canada 23, 919, 804 38, 043,354 59.0 100.00 100,00 100. 00 6, 388,305 6,506,104 6,882,509 8 227 227 
% to Total..... -9 1,0 1,0 .8 .9 
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The amount of industrial insurance 
in force for 1952 was 4.8 per cent 
of the total United States and Can- 
ada. Arizona made the largest per- 
centage increase of 233.6 per cent 
over 1942. 

Per capita industrial insurance 
in force for the region amounted 
to only $74. 

The Aetna Life is the leading 
producer of Group Accident and 
Health insurance in this region. 
The Business Men’s Assurance is 
the second leading producer in 
Group A. & H. business. Equitable 
Life of New York is the third lead- 
ing producer in Group A. & H. pre- 
miums. The Aetna leads in the 
states of Arizona and Idaho with 
over $1 million, or 5.8 per cent of 
the total region. 

Equitable Life of N. Y., which 
ranks third in the region, leads in 
the states of Utah and Wyoming, 
with over $800 thousand, or 4.0 
per cent of the total region. Total 
Group A. & H. premiums written 
for the region amounted to over 
$20 million or 2.0 per cent of the 
total of United States. 


Ranks Ninth 


The group of Mountain states, 
which provided 3 per cent of the 
nation’s business, amounted to 
$308,872,000 in premium volume, 
placing itself in position number 
nine. Auto lines, fire and accident 
and health, ranking in the order 
named, produced 77 per cent of the 
region’s premium income. The re- 
gion’s premium income for hail in- 
surance was 2 per cent, but was 
equal to 10 per cent of the nation’s 
business for this class of insurance. 

The Mountain states region, 
which had an increase in the na- 
tion’s population of 213 per cent 
since 1900, has experienced a slight 
increase in the nation’s premium 
contribution. 

In 1900 this region had 2.28 per 
cent of the nation’s population, 
which produced 1.78 per cent of the 
manufactured value of the country. 
They, also, provided 2.20 per cent 
of the fire and casualty premium 
volume. 

A half century later, this region 
had 3.42 per cent of the nation’s 
population who produced 1.16 per 
cent of its manufactured value and 
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IN THE BEST PLANNED OFFICES (oizal ams OF COURSE 


STRETCH 
your office 


without 
touching a wall 














































You can plan for tomorrow’s 
business today, with Security CRESTLINE 
Steel Office Furniture and the CRESTLINE Office-Plan-Rule. 


For one thing, CRESTLINE Office Furniture is built to give you years 
of service. It is designed to be functional and versatile. For these reasons, 
alone, it will return rewards throughout the years. 


Secondly, when you plan your office installation using the 

CRESTLINE Office-Plan-Rule you can accurately forecast the location 

of your future CRESTLINE Office Furniture so that you will, at all 

times, receive the maximum of office efficiency. You can purchase exactly 
what you need, as you need it . . . secure in the knowledge that as your 
business grows you will be able to expand to handle it. 
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OFFICE-PLAN-RULE I as 
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SECURITY STEEL EQUIPMENT CORPORATION 
50 MIDDLESEX ROAD, AVENEL, NEW JERSEY 


Please send me the CRESTLINE Office-Plan-Rule and one CRESTLINE 
Catalogue without obligation. 


Name 





Firm 
Address 
City 

















Zone State__ 














Accident and Health—Hospital and Surgical—1952 
000 omitted from dollar figures 





























































































































na 
<5 
sé 
NON-CANCELLABLE TOTAL OF -“ 
GROUP ACCIDENT ACCIDENT ALL ACCIDENT = 
ACCIDENT HEALTH AND HEALTH AND HEALTH AND HEALTH . 
2.0 
g<8 
Direct Direct Direct Direct Direct ~ 
STATES Direct | Losses | Loss| Direct | Losses| Loss | Direct Losses | Loss | Direct |Losses |Loss | Direct Losses | Loss Eee 
Writings| Paid [Ratio/Writings| Paid [Ratio| Writings | Paid |Ratio|Writings| Paid |Ratio| Writings Paid Ratio &e&s 
$ $ % $ > % $ $ % $ $ % $ $ % % 
ATIZONA, .. cece eceesees 3,685 1,694 46 247 124 «650 3,130 2,506 80 487 260 53 7,549 4,584 61 61.61 
Colorado, .....ccccccees 7,906 3,639 46 933 443 «47 5,097 4,392 86 613 251 41 14, 549 8,725 60 22,97 
TORO, c coccccccacccccecs 2,827 1,232 45 179 44 «625 2,163 1,829 85 260 71 #2 5,429 3,226 59 23.11 
Montama....cseccccesees 3,392 1,562 46 921 441 48 1,650 1,49 91 277 1340 48 6, 240 3,631 58 28.53 
WevRER. cccccccccccccece 973 436 45 124 50 40 916 789 86 120 45 37 2, 133 1,320 62 18.24 
New Mexico......eeeeees 2,500 1,049 42 450 183 41 2, 665 1,918 72 566 215 38 6,181 3,365 54 31.99 
DRA. cccccccceccccsece 2,599 1,222 47 180 79 «644 3,698 2,799 76 304 75 25 6,781 4,175 62 13.78 
QUAD, ve cccccoccccccs 1,678 721 43 294 86 29 840 816 97 195 70 36 3,007 1,693 56 28.83 
Totals, Mountain....... 25,560 11,005 45 3,328 1,450 44 20,159 16,543 6&2 2,822 1,121 40 51,869 30,719 59 27.92 
U.S., D.C. & Canada.... 683,906 299,145 44 113,802 56,614 50 1,081,€97 819,892 76 64,018 28,301 44 1,943,423 1,203,952 62 19. 16 
- a 
2 r-) 5 a 
s § at 3 | 
3 s | £2 13,8 g 
Hospital and Surgical Insurance Results” a 8 25 z i oe gt es 
a 4 o - = 
i} a — 
Blue Cross Blue Shield Total | rf | ee <é 28% 28% 
Hospital- Sz ae dean 2 gs #3 
ization os ef °¢ = ~ Re o8a 
-o e 2s = -- >-- 
Sub- Hospital- Sub- Medical - Blue ae ca &3 &- £33 |£33 
STATES scrip- ization scrip- Surgical Cross + s. Se = 3 23 s ry) 
tion Ex- tion &x- Blue Gf os oo fe 283 Sect 
Income penses Income penses Shield re a< =.“ = a= aad 
$ $ $ $ $ % 4 % % % % 
ATIZODA, 6. e cee eeeceee 1, 704 1,499 834 713 2,538 -41 9.37 -53 -50 .30 3.15 
Colorado....ccccccesees 5,451 4,709 3, 455 2, 691 8,906 78 10,52 -90 91 1,07 6.44 
Behe. cccccccccccccccce 630 493 coe eee 630 29 9,22 .39 34 08 1,07 
MODtAns.....sseeseeeees 1, 138 1,011 1,338 1, 086 2,476 % 10.61 38 39 30 4.21 
NOVOdR.. wee cccccceceees eee eee eee ese eee ll 12.47 ell -16 eee coe 
New Mexico. ......sa000- 344 294 eee eee 344 .33 8.75 46 -38 04 49 
DEAR. cc ccccccccccccccce 1,050 897 624 545 1, 674 36 9.58 46 42 +20 2.36 
WYOMING. ....eccecseeees 783 719 429 334 1,212 16 10. 19 -19 -19 14 4.11 
Totals, Mountain....... 11, 100 9, 622 6,680 5, 369 17,780 2.78 9.89 3.42 3.29 2.13 3. 39 
uUS., BC. & Canada.... 643, 900 573,722 247,094 196, 589 890,994 eee eee eee eee eee eee 
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Ten Leading Producers of Group Accident and Health in Each State 









































Direct 
Premiams| Positice Positica Positice Pesition Position Pesi tice Position Positice Positica Positioe 
STATE Urittes No. No. ° No. No. No. No. No. No. Mo. 
all 1 z 3 + 5 6 7 8 : 10 
Compan ies 
Sowmtain 
Aetna Equit. Occ. L. Pac. ML. BMA. Met. Paul R, Cont.C. Comm. B. Trav’s. 
ATIZOMA.....60000+- 3,130 680 648 515 290 236 144 104 102 93 65 
Mut. B. HLA. Equit. Met. Aetna Conn. G. Mass. M. Trav’ s. Sec. L.& A, Occ. L. Bank's L.& C. 
Colorado, .......+.+ 5,097 58 459 448 307 307 279 251 237 231 221 
Aetna Equit. J. Han’ k. Prud. B.A. R, E B. MLA. Pro. L.& A. Cont.c. Met. Occ. L. 
Tdaho, ....seeeeeees 2,163 491 407 238 207 140 131 84 68 67 67 
Met. Equit. B.A.R.E. N.Y. L. Prud. Trav’ s. Aetna Pro. L. & A. Linc, N Fed. M. 
Montana@......s++++. 1,650 290 178 176 166 118 OF 79 76 56 44 
Occ. L. Met. Pac. M. L. Equit. Trav’ s. Cal.¥.5S. Conn, G. United B.L. Amer.C. N.Y. L. 
Nevada... ..ccsecsees 916 324 97 56 48 42 36 33 32 27 26 
BMA Occ. L. Equit. Prud. Pau] R, Aetna Amer. E. Trav’ s. Met. Conn. G. 
New Mexico........+. 2, 665 939 368 277 271 208 126 71 64 60 37 
Equit. Met. Aetna Prui. BMA, Bank’s L. Trav’s. Line N. @cc.L. Sec.L. & A. 
Utah..... «+. 3,698 563 504 324 289 272 272 206 200 137 128 
Equit. Met. B.A. R. E. B. MLA. Prud,. Aetna Sec. B. L. Linc, N. Mass, M. Mut. B.H. A. 
Wyoming. .....seeees 840 249 210 183 52 30 28 23 16 14 10 
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Region 8—Property tables 


State Totals and Loss Ratios on 16 Insurance Lines 









































































































































Aato 
Liability hato hato Physical Property Fidelity & Boiler & Total All 
Other Lisbility Prop. Damage Dewage Damage Other Sarety Machinery Lines * 
STATE 
Direct Direct Direct Direct Direct Direct Direct Direct 
Uritings @ | Uritings | % | Britings % | Writings | & | Writings | % | Britings | % | Writings | % | Writings | & 
ATIZONA, seccccccseeseseees 1,566 27 7,218 41 3,141 46 10,423 46 473 24 1,357 23 195 75 46,361 45 
ColOTAdO. wccececeseseevees 2,503 21 8,793 35 5,600 53 17,632 45 685 41 2,189 31 298 9 83,508 46 
Tdaho. ssescccevvesseeseese 1,024 28 3,970 39 2,114 55 8,715 44 332 35 1,163 17 332 «6 36,771 44 
MONTANA, .ccccccesessceeses 1,247 26 4,894 25 2,071 55 8,386 48 332 25 850 21 62 12 38,210 42 
NevAdR. cccccccccsccccccese 595 29 1,756 59 960 50 3,386 48 143 (31 524 33 49 19 13,599 47 
New MexicCo..cseesees coccce 1,059 39 3,841 42 2,258 51 10,820 47 479 24 1,140 105 107 20 39,105 50 
Utah. cccccccccscsscccesese 827 32 4,662 44 2,438 66 8,489 46 237 50 840 30 141 11 34,257 47 
Wyoming. occceccscsseceeces 562 27 2,020 26 1,063 54 4,843 47 259 13 500 60 30 87 17,060 40 
Totals Mountain ..++-+ee+s 9,383 39 37,154 38 19,645 54 72,694 46 2,940 31 8,563 38 1,214 22 308,871 46 
U. S. Grand Total......... 368,790 34 1,485, 765 44 705,771 51 1,614,806 46 85,367 31 199,748 24 51,449 24 11,205,796 49 
% to Total......+«+-+++ 3 3 3 5 3 4 2 3 
Acc ideat 
Tornado Aircraft Realth 
Extended Sprickler Physical Group A. & A. | Gorksens 
Pire Coverage Explosion Bail @cean Marine [Inland Sarine ta Non-Can. Compensation 
STATE 
Direct Direct Direct Direct Direct Direct Direct Direct Direct 

Sritiags | % | Writings | % | Britings | % | Writings | & | Writings | % | Pritings | % [Writings | & | Writings | % | Tritings | % 

ATIZONE, oc ccccceccsceceeees 9,482 32 1,345 100 31 61 1,226 48 12 62 1,444 60 67 131 7,549 61 233 «+39 
Colorado, ....cescccccecscess 13,784 39 4,519 46 108 47 1,75 46 «C«dLdL 2,482 41 154 30 14,549 60 7,213 @& 
TABhO, .ccccccccccsesccccesecs 7,448 38 676 2 8 25 507 17 18 62 6 31 38 37 5,429 59 4,093 58 
MONCADA, .. cc ccccecceseceeees 7,744 37 1,370 29 47 43 1,856 28 360 «60 637 36 38 28 6,240 58 2,163 61 
Movada, .. ccccccccccccecccces 2,973 37 425 46 7 14 1 ee 10 64 357 51 29 «(18 2,133 62 ll 103 
New MEXICO... .ccccccescscess 6,158 39 1,547 19 10 150 632 25 1 696 956 27 62 4 6,181 54 3,451 96 
tah, cccccccccccccccsecceses 6,144 32 719 49 11 55 24 ©=o 3 + ers 687 32 9 40 6, 781 62 1,801 55 
BYOMING. .. cecccccccscccesece 3,225 26 6 15 14 15 130 46 FT seo 513 36 34 «162 3,007 56 23 «6:1 
Totals, Mountain. .....ss++++ 56,958 36 11,2447 44 26 «652 6,081 39 43 0« O27 7,722 41 431 54 51,869 59 18,988 67 
U.S. Grand Total. .....s+0s++ 1,775,955 40 429,571 31 4,339 65 67,186 49 171,781 G61 298,091 47 18,571 462,665,430 68 1, 070,289 Si 
% to Total.....cccececeees 3 3 1 9 oe 3 2 2 2 
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RENDER YOUR CLIENTS 
1 SERVICE 


AND AT THE SAME TIME 


INCREASE YOUR INCOME 


Ara Your Assured 
Adequately Protected ? 


e Property and equipment values have greatly 
advanced due to increased labor and material 
costs. 





e Asa result, many large risks today are under- 
insured. 


@ Render your client a real service by recom- 
mending a Lloyd-Thomas Co. appraisal, 
thereby safe-guarding their interests and at 
the same time increase your income. 


@ The Lloyd-Thomas Co. has a record of forty- 
three years of factual appraisal service to 
America’s business institutions. 


THE TOPPERS co. 


> RAVENSWOOD AVE CHICAGO 40. ILI 


District Offices in Principal Cities 
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Property Insurance with Population and Industrial Growth—1900-1952 








































































































1900 1952 
Valee ef Valee of | 
Products | State | State |Valee of Products | State | State [Value of 
Added by § | Prenmiums| Popala- | Sfrs. Added by |Presiams| Popala-  ufrs. 
STATE Fire end utre.4 te | tien to |Products,) Fire and afrs.° to | tia to | Products, 
Casualty (000 National |Natienal|State to| Casaalty 000 ee to 
os) oo Pops lat ice emitted) Total Tetal | National Presiams | Population’| omitted) | Total Total |Natioss! 
$ $ % % % $ $ % t % 
AFAZOMB, . 0 ce cee eeceseeeee 301, 754 122,931 12, 562 -l4 -16 +27 46, 361, 160 806, 000 127,946 -41 - 53 +14 
COlOTEdO. .. cee eccecceceees 2, 510,421 539, 700 28,317 1,21 71 -61 83,508,295 1,383,000 340, 795 6 -90 38 
BBR, occscccccccccccccces 358, 276 161, 772 8,563 +17 21 18 36, 771, 103 589, 000 118,675 -33 39 -13 
MOMEGNA, 2... cece eeeeeeees 1,068, 771 243,329 22,677 -51 -32 49 38, 209,516 588, 000 107, 837 34 38 -12 
MOVERS, ..ccecccccccccccecs 111, 364 42,335 599 05 06 01 13,598, 801 171, 000 28, 670 -12 ell .03 
New MEXICO... .. cc ceeeeeees 224,625 195,310 2,062 -il +26 04 39, 105, 306 706, 000 102, 897 35 46 +12 
TRAD. wcccccccccccccccccces 561, 666 276, 749 6,541 27 36 -l4 34, 256, 861 708, 000 177,504 +31 46 +20 
WYOMING. ....cccessececeses 182, 154 92,531 1, 899 09 -12 04 17, 059, 887 295, 000 37, 739 iS -19 04 
Totals, Mountain.......... 5,319,031 1,674,657 83,220 2.55 2.20 1.78 308,871,019 5,246,000 1,042,063 2.76 3.42 1. 16 
U. &., D. C. & Canada>.... 219,591,497 81, 365, 890 4,646,981 100.00 100.00 104.116 11, 205,799,720 167,393,429 89,675,779 100.00 100.00 100.00 
& To Total,........++. 2.4 2.0 2.8 3.1 
footnotes on page 100 
Table of Rank for Insurance Lines Written in Region 
Property Damage 
other than Auto.. 2,940 1.0 3.5 
Percentage Non-Cancellable 
LINE Direct of Accident 4 Health 2,822 “9 4.4 
Premiums Percentage Nationwide Burglary and Theft. 2,123 -7 2.3 
(000 Omitted) of Tota Business Fidelity....sseeees 2,042 3 2.9 
Auto Physical Damage § 72,695 23.5 4.6 =... a Hachinery. a 3 it 
FiPGccccccccccccces 56,959 18.4 3.5 Aircraft. Physical : 
auto Liability sechsiube 37,155 12.0 2.8 Fin pega 431 “1 2.5 
CCIGENE. ccc cccccce 25,561 8. .8 7 
Group Accident and , 4 = een 148 1 -7 
PR nn lata bioe 20, 158 6.5 2.0 Ocean Marine....... 143 - A 
+7 dhe uly Damage 19, 645 6.4 2.9 Sprinkler and water ; 
: Damage. ......+-6- 72 - , 
Compensation..... 18, 989 6.2 1.8 a 
Extended Coverage.. 11,248 3.6 2.6 gga » Rise oe - 4 
Liability other Wisc. (including 1.8 
than Auto........ 9,382 3.0 2.6 sic yaaa wie 7 
Inland Marine...... 7,721 2.5 2.6 Grand Total 
SUPEty. cesses eseeee 6,521 2.1 5.2 (Mountain)....... 308,872 100. 2-9 
Hail shee Crops Auto Lines (Total). 129,495 41.9 3.5 
ON }y) wccccccccces 6,081 2.0 9.6 Accident & —_s 
Health......... , 3.327 1.1 4 (Total)...... errr 51,868 16.8 2.0 
Motor Vehicle Registrations and Insurance in States for 1952 
Motor Vebicle Registration 1952 Aatomobile Insurance Presiam and Loss Record 1952 
Anto Liability Auto Property Damage Anto Physical Desage 
Ratio of 
State to | Ratio of| Total 
STATE Ratio of Ratio of} Ratio of| National State | Aatomobdile 
Losses Losses. Losses |Astomobile| motor | Presiass 
Total Direct Paid to Direct Paid to Direct Paid to| Premiums | Vehicles Per 
Pansengyr Motor Premiows | Presiues| Presiaes | Presiees| Presioms | Presioes| Ggritten to Vehicle 
Cars Trucks Bases | Vehicles Urittes Written | Urittes Urittes Written Britten; im 1952 | National 
Arizona....-.s+++ 249,336 72,037 1774 322, 147 7, 218,396 41 3, 141,099 46 10, 423, 144 46 56 62 64.51 
Colorado.......+: 4470, 804 132, 321 t 603, 125 8, 792, 706 35 5, 600, 204 53 17, 632, 087 45 87 1,15 53.10 
dah. ..ccccscoces 208,291 69,313 “159 277, 763 3, 969, 945 39 2, 113,517 55 8, 714, 725 44 40 +53 53. 28 
Montan@......s00e 189,444 87,039 t 276, 483 4, 894, 467 25 2, 071, 289 55 8,386, 065 48 -42 53 55.53 
Nevada, .....ese6. 70, 360 20, 894 ¥ 91, 254 1, 755, 676 59 959, 760 50 3, 386, 664 48 16 17 66.87 
New Mexico....... 194,900 69,000 1,078 264,978 3, 841, 201 42 2,257, 843 51 10, 820, 080 47 46 51 63.85 
Te cccncescoves 246,088 55,182 986 302, 256 4, 662, 414 44 2,437, 932 66 8, 489, 104 46 42 58 51.58 
Wyoming. .....+0+- 106,782 44,500 § 151, 282 2, 020, 060 26 1, 063, 144 54 4,843, 192 47 21 29 52.39 
Totals, Mountain... 1,736,005 550, 28€ 2,997 2, 289, 288 37, 154, 865 39 19, 644, 788 54 72, 695, 061 46 3.55 4.38 56.57 
U. S. Totals....... 43,190, 267 8,928,823 140,115 52, 259, 205 1, 348, 039, 337 44 686,997,584 51 =: 1, 614, 804, 274 46 100. 00 100. 00 69.84 
% to Total.... 4.0 6.2 2.1 4.4 2.8 2.9 4.5 





Continued from page 85 
contributed 2.76 per cent of the to- 
tal premiums. 

The eight Mountain states which 
had the lowest motor vehicle reg- 
istration in the country in 1952 
claims 2,289,288 automobiles owned 


88 


by its residents. 


There were 1,736,- 


005 passenger cars, including taxi- 
cabs, 550,286 trucks and 2997 buses 
listed among this total. 

This group of states, registering 
4 per cent of the country’s. motor 
vehicles, paid an equal percentage 








footnotes on page 102 


of the total national automobile 


premiums. 


The average automobile premium 
per vehicle amounted to $56.57. 
The state of Nevada, with $66.87, 


was the highest for the region, 


and 


Utah, with $51.58, was the lowest. 
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REGION 9? 


The three states along the Pacific Ocean, in 1952, con- 
tained 8.9 per cent of the population of the United States 
and Canada and received I1.1 per cent of the personal 
income. The area paid 8.5 per cent of the life premiums 
for the year and 11.7 per cent of the property premiums. 
It received 9.1 per cent of the year's life benefits and 
11.7 per cent of the total paid for property losses. 
Property lines written in the region were led by auto 
physical damage, with workmen's compensation for these 
three states showing higher than the national average. 
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REGION 9 


HE Pacific region is comprised 
fiw the states of California, Ore- 
gon and Washington. Ordinary in- 
surance written during 1952 for 
this region aggregated over $214 
billion or 10.3 per cent of the 
total United States and Canada. 
Ordinary insurance written for 
this region increased 20.5 per cent 
over 1950. 

Of the 10 states showing the 
largest gain in insurance written 





Pacific 


oe 


with an increase of $331 million. 
Total ordinary insurance in force 
for this region amounted to over 
$17 billion, which was 9.1 per cent 
of the total United States 
Canada. 


and 


Sizeable Increase 


This region showed an increase 
in the amount of insurance in 
force of over $10 billion for the 


the 10 leading states showing the 
largest gain in ordinary insurance 
in force for the decade, 1942-1952, 
California ranked second with an 
increase of almost $8 billion. 

Per capita ordinary insurance 
in force for this region amounted 
to $1,134. The state of California 
had the highest per capita of in- 
surance in force, $1,160, in the 
region. 

Industrial insurance written in 
































































































































in the past decade, California past decade, representing an in- the Pacific region amounted to 
ranked second in this category crease of over 150 per cent. Of more than $274 million, and 
. . — 
Ordinary Life Written and In Force 
ORDINARY INSURANCE IN FORCE ORDINARY INSURANCE Est imated 
(ie Billtiens) URITTEN in Civilian Pop- 
(is Billioss) alation Between 
Jely 1, 1951 and a 

% April 1, 1948. of Total 

of State State 

s te Total s 4 Iscome 

STATES Imcrease | Iecrease | to Tetal 4 Increase Per Capita | Paid for 
1942 1932 is iT in of Total 1958 1951 1952 io Insereace | Insuraace 
| s $ 10 Years | 10 Years 1952 Popalation| $ $ SS  |2 Years Number 4 im Force ie 1952 

California ........ 4,989 12,855 157. 67 8.09 6.83 6.62 1, 626 1,659 1,957 20 4,173,000 60.4 1, 160 1,2 
Oregon... .ceecseees 685 1,640 139. 56 -98 -87 +.93 189 209 241 28 4%, 000 42.6 1, 055 1.1 
Washington........- 1, 155 2, 586 123.90 1,47 1,37 1.45 307 331 358 17 691, 000 1,066 1.2 
Totals, Pacific.... 6,829 17, 081 " 1530. 4 u 10.54 9.07 9.00 2, 122 2,199 2, 556 20 _5 328, 000 — 54.7 1,134 1.2 
U.S.D.C. & Camada,, 91,053 188,289 16.79 100,00 100.00 100, 00 20, 634 22,134 2,871 21 24, 216, 000 16.9 1, 125 1.1 
% to Total....... 7.5 9.1 10.3 9.9 10.3 22.0 
oe . . 
Industrial Life Written and In Force 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE 
(io Thousands) WRITTEN . 

s (in Thoasands) ef Total 
of State State 
to Total + s * Per Capita Iacome 

STATES Increase | Increase of of Increase | Insurance | Paid for 

1942 1952 in in Total Total 19% p51 1952 io Outstanding | Insarance 

$ $ 10 Years | 10 Years| in 1952/| Popalation 7 $ $ 2 Years a in 1952 

California........ 856, 542 1,581,477 6 5.13 4.16 6. 62 204, 690 205, 900 254, 255 24 143 i 

GFOGM 6c cecccccee 50, 285 16,532 2 -19 - 20 -93 8,121 6, 644 7, 857 -3 49 - 93 

Washington........ 115,314 148, 360 1 2 .39 1.45 12. 899 12, 289 12, 535 -3 61 . 03 

Totals, Pacific... 1,022,141 1, 806, 369 76.7 5.55 4.7% 9.00 225, 700 224,833 274,647 22 120 90 

U.S., D.C. & Cana, 23,919,804 38,043,354 59.0 100.00 100,00 100.00 6,388,305 6,506,104 6, 882, 509 s 227 27 
% to Total..... 4.3 4.8 3.5 3.5 4.0 
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Accident and Health—Hospital and Surgical—1952 
000 omitted from dollar figures 




















































































































8 
sf 
NON-CANCELLABLE TOTAL OF ie 
GROUP ACCIDENT ACCIDENT ALL ACCIDENT 2 
ACCIDENT HEALTH AND HEALTS AND HEALTH AND HEALTH & “ 
2.n 
E<o 
Direct Direct Direct Direct Direct Sat 
STATES Direct | Losses | Loss| Direct | Losses/| Loss | Direct Losses | Loss | Direct | Losses | Loss | Direct Losses | Loss | & + © 
Writings] Paid [Ratio/Writings| Paid /Ratio| Writings | Paid |Ratio/Writings| Paid |Ratio| Writings Paid Ratio &eé 
g $ % $ $ % $ $ % $ $ % 3 $ % + 
CalifOrmia,...cccescece 41,913 17,417 42 4,891 2,356 48 116,308 94,058 81 3,809 2,278 60 166, 921 116, 109 70 24.10 
OTOBON. .ccccccscssccecs 9, 558 4,668 49 670 241 36 6,946 5, 771 83 601 234 39 17, 775 10, 914 61 18. 11 
Washington.....eseceess 12,614 5,779 46 609 242 40 12,442 9,190 74 1,140 445 39 26, 805 15, 656 58 28.77 
Totals, Pacific........ 64,085 27,864 43 6,170 2,839 46 135,696 109,019 80 5,350 2,957 53 211,501 142,679 67 24. 14 
U.S., BKK.C. & Canada.... 683,906 299,145 4 113,802 56,614 50 1,081,697 819,892 76 64,018 28,301 44 1,943,423 1,203,952 €2 19. 16 
| 3 : a 
} & - 2 e 
= § “ = § § 
— - poy 7 
R 3 2 13¢ |232/] gs 
Hospital and Surgical Insurance Results* A en £3 ze er Lr 
a [-} - = 
e a — ct $8 
Blue Cross Blue Shield Total Se 35 sé = ret ret 
Hosp ital - 5 SE a . 2 See | 8s 
izat ion oe = o@ é ~ Ra 82 
~o 5& ~ § 2 = Se 
© ee e= om 23 3 2aa 
Sub- Hospital- Sub- Medical- Blue a= o= 83 aa ona oO 
STATES scrip- ization scr ip- Surgical Cross + S. se a ~2 |ee2 |38e 
tion Ex- tion Ex- Blue 3” 2: £s se 335 383 
Income penses Income penses Shield a< ae - a a 
3 $ > $ $ t % % % % % 
California...csccesseses 31,325 26, 695 22,328 16,921 53, 653 8.94 15.07 7. 9, 06 6.43 4.84 
OFOGON, cccccccccccccces 2,965 2, 307 4, 965 4, 075 7,930 95 11.44 1.01 1.08 95 5.10 
Washington.....sseeess 4 3,349 2,615 eee eee 3,349 1,43 11.04 1.58 1,75 46 1.38 
Totals, Pacific.......- 37, 639 31, 617 27, 293 20, 996 64,932 11,32 14. 04 9.82 11.89 7.78 4.31 
uS., D.C. & Canada.... 643, 900 573, 722 247, 094 196, 589 890, 994 ose eee eee eee eee eee 





footnotes on page 102 


Ten Leading Producers of Group Accident and Health in Each State 









































Pesition Positica Positics Pesiticn Pesiticn Pesitica Posi tics Positice Positice Position 
STATE No. No. Mo. No. No. No. No. No. No. No. 
1 2 3 4 5 6 7 a8 8 10 
Pacific 
Occ. L. Aetna Cal. ¥.5S. Trav’ s. Prud. Pac. ML. Conn. G. Met. J. Han’ k. Equit. 
California....... 116, 308 16, 916 12, 933 12, 717 9, 763 8, 432 7,071 6, 628 5,631 4,489 3,544 
J. Han’ k. Occ. L. Aetna Equit. Bank’s L. Met. Pac. ML. United P. Prud. Trav’ s. 
OFEGON. .. ee seeees 6, 46 1,461 1,199 625 585 507 403 227 206 170 162 
Occ. L. J. Han’ k. Met. Equit. Aetna United P. Prud. Pac. ML. Trav’s. Paul R. 
Washington....... 12,442 2, 562 1,556 1,508 1,491 1,431 814 769 769 421 338 





showed an increase of $49 million 
or 22 per cent over 1950 figure. 
Total industrial insurance written 
for this region was 4.0 per cent 
of the total United States and Can- 
ada. Of the 10 states showing the 
largest gain of industria] insur- 
ance written over 1950, California 
ranked fourth with a gain of over 
$49 million. 

The Pacific region had almost 
$2 billion industrial insurance in 
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force, which was 4.8 per cent of 
the total United States and Can- 
ada. Industrial insurance in this 
region for the period 1942-1952, 
increased over $784 million, or 
76.7 per cent. Of the 10 leading 
states, showing gains in industrial 
insurance in force, California was 
sixth with an increase of $725 
million or 5 per cent. 

Per capita of industrial insur- 
ance in force for this region 
amounted to $120. California had 


footnotes on page 102 


$143 per capita of industrial in- 
surance in force. 


Occidental Leads 


The Occidental Life Insurance 
Company is the leading producer 
of Group Accident and Health 
business in the Pacific region, and 
is the leader in the states of Cali- 
fornia and Washington. This com- 
pany wrote $194 million in Group 

Continued on page 94 
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State Totals and Loss Ratios on 16 Insurance Lines 












































































































































Ace ident 
Extended Spriskler Physical {Group A. &@ 8. | Gorksens 
Fire Coverage Explosion Rail @ceans Sarine [Inland Sarine Lentil Non-Can. Compensation 
STATE 
Direct Direct Direct Direct Direct Direct Direct Direct Direct 
Writings | % |Uritings | % | Pritings | & [Writings | % | Writings | & | Pritings | % [Writings | & | Pritings | % [Writings | & 
California. ...ssccccevecseees 136,670 37 21,922 48 438 26 68 33 13,542 62 30,275 57 1,894 59 198,246 72 141,210 48 
OTE GON, cc esccccecccesescceese 29,137 31 2,248 58 42 43 299 14 1,250 177 3,928 42 36 8 17,775 61 2,945 174 
Washington, ..scececesceeeeces 32,855 44 2,775 37 %6 #7 455 18 5,851 61 4,476 37 116 SO 26,805 58 1,032 41 
Totals, Pacific.....sseeceees 198,662 38 26,945 47 556 27 822 18 25,643 62 38,679 533 2,046 57 242,826 70 145,187 48 
U.S. Grand Total......seeeee 1,775,955 40 429,571 31 34,339 6 67,186 49 171,781 61 298,091 47 18,571 462,665,430 681,070,289 51 
G LO Total. .cccccecveccees ll 6 2 1 15 13 il 3 14 
Aato 
Liability Auto hato Physical Property Fidelity & Boiler & Total All 
Other Liability Prop. Damage aaa Damage Other Surety Machinery Lines * 
STATE 
Direct Direct Direct Direct Direct Direct Birect Direct 
Uritings | & | Uritings | % | Uritings Writings | % | Uritings | % | Sritings | & | Gritings | % | Uritings | + 
Cali fOrmia, ..cccecereeeseeeeee 41,276 30 155,664 45 75,274 47 165,648 53 8,922 32 18,495 20 1,942 32 1,035,910 50 
OFOGON, ...csececccecssscesvere 3,432 34 17,507 50 10,190 54 23,059 45 988 51 2,289 18 624 35 117,636 46 
Washington, ...scccceseesecenee 5,973 30 21,015 44 12,441 58 31,284 42 1,726 34 4,408 15 1,007 20 155,420 45 
Total Pacific. ...ecsceeesceees 50,681 30 194,186 46 97,905 49 219,991 51 11,636 34 25,192 19 3,573 30 1,308,966 49 
U. S. Grand Total......s+eee0+ 368,790 34 1,485,765 44 705,771 51 1,614,806 46 85,367 31 199,748 24 51,449 24 11,205,796 49 
% to Total. ..cscccscceceess 14 13 14 14 4 13 7 12 
footnotes on page 102 
Table of Rank for Insurance Lines Written in Region 
Percentage Burglary and Theft. 0 . : 
Direct of 1 Aeealaasttag ve ; 7 
LINE : y 5, 684 “4 8.2 
Premiums om Nat ionwide perciettenbe 
(000 Omitted) of Tota Business Accident 4 Health 5,550 4 8.7 
Auto Physical Damage $219,990 16.8 13.7 — eobng & Machinery. 3,573 3 7.4 
FIT@.sseeecceeeeees 198,662 15.2 12.1 p> ene ge OT Ba 3,544 3 10.2 
Auto Liability..... 194,185 14.8 14.3 ircra hysica 
Workmen's DAMAGE. +. +++ ++++s 2,047 1 11.9 
Compensation..... 145, 188 11.1 13.6 wet seretjien Crops 
Group Accident and _~ shee wavaiinns 821 of 4.3 
Health. ...seeeees 135,697 10.4 13.2 = er and water 
Auto Property Damage 97,905 7.5 14.3 Damage..-..++++ 475 - 4.5 
Accident....ess.e0- 64, 085 4.9 9.4 Explosion, Riot, etc. 67 - 5.3 
Liability other , Tornado, Windstorm, 
than Auto.....+-- 50,682 3.9 14.2 “o— vor a" ee 13 - 1 
Inland Marine...... 38,678 2.9 13.2 isc. (Including 
PU vcsawrsdeccce 37,496 2.9 4.6 Earthquake)..... * 10,357 -8 34.8 
Extended Coverage. . 26,945 2.0 6.3 Grand Total 
Ocean Marine....... 25, 64 2.0 14.9 (Pacific).......-. 1,308,967 100.0 12.1 
SUPELY. «ese eeeeeees 19,507 1.5 15.5 Auto Lines (Total).. mer SRL 39.1 0 
Property Damage Accident 4 Health 
other than Auto.. 11,637 “9 13.7 (Total)......+6. -+ 242,828 18.6 9.4 


Continued from page 93 


Accident and Health premiums, or 
93.0 per cent of the total region. 
The John Hancock is the only 
other leading producer in the re- 
gion, and leads the state of Ore- 
gon with $1% million in premium 
writings. 


Group A & H $30 Million 


Total Group Accident and Health 
premiums written for the region 
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amounted to almost $30 million, 
which was 13.2 per cent of the 
total of United States. 

The Pacific states contribution 
to the fire and casualty industry 
amounted to $1,308,967,000, or 12 
per cent of the nationwide busi- 
ness, and earned for itself rank 
number three. This region, like 
the East North Central states, had 
for its three leading lines: auto 
lines, accident and health, and 


fire, in the order named. However, 


they accounted for 73 per cent of 
the region’s premiums, which was 
6 per cent less than the East 
North Central states. 

Surety bonds premiums, which 
were 2 per cent of the regional 
total, made up 16 per cent of the 
surety premiums on a national 
basis. Similarly, Ocean marine 
was 2 per cent of the region’s 
premium volume, but accounted 
for 15 per cent of the national 
total. 





THE SPECTATOR 
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The best progressive record, 
made insurance-wise since 1900, 
was in the Pacific states region. 
In 1900 this region had 3.19 per 
cent of the total population of 
the United States, produced 3.03 
per cent of the manufactured 
value, and contributed 5.65 per 
cent of the fire and casualty pre- 
mium volume. 

A half century later, this region 
had 9.82 per cent of the nation’s 
population, produced 7.85 per cent 
of its manufactured value and con- 
tributed 11.68 per cent of the fire 
and casualty premium volume. 


Premiums and Vehicles 


Motor vehicle registration in 
1952 in the three Pacific Coast 
states totaled 6,550,656 passenger 
cars and trucks. This was 13 per 
cent of all such vehicles registered 
in the United States. Possessing 
13 per cent of the national regis- 
tered vehicles, this region con- 
tributed an automobile premium 
volume equal to 14 per cent of 
the total] national auto premium 
income. Of this 14 per cent, Cali- 
fornia’s 4,866,752 vehicles were re- 
sponsible for 11 per cent. 

Premiums for full coverage au- 
tomobile protection for this re- 
gion, which averaged $66.97 for 
Washington, $70.77 for Oregon 
and $81.48 for California, aver- 
aged $78.17. This average was ex- 
ceeded only by the New England 
and Middle Atlantic states. 











Boy, if we write any more coverages, 
I'm getting a horse. 


November 1953 


























LADIES’ MAN 


Cherches la femme (or find the woman) said the 
French detective. And the little lady is also an import- 
ant factor in closing the sale of a life or accident and 
health policy. That Bankers National policies appeal to 
the lady of the house is borne out by the sales record 
of our agents. Our ALL IN ONE PLAN is guaranteed 
to have a “way with the women” because it insures the 
household against injury, sickness, death and old age 
in one package. Then, too, the gals will appreciate the 
friendly service that is a part of a Bankers National pol- 
icy. Why not see how this sound and progressive com- 
pany can help your sales. Write today for details. 


Life Insurance Company 








MONTCLAIR, i. J 
RALPH R. LOUNSBURY, President 
W. J. SIEGER, V. P. & Supt. of Agencies 


ACCIDENT 


e HOSPITAL 





















Region 9—Property tables 
Property Insurance with Population and Industrial Growth—1900-1952 














































































































































1900 1932 7 
Value of Valee of 
Protec t 0 State State |Valee of Prodects State State |Valee of 
Added by =| Premiems| Popale- | Sfrs. Added by |Preniams| Popola- | ufrs. 
STATE Fire and ufrs.4 to tien to |Products,| Fire and afrs.° to tion to | Prodects, 
Casualty (000 National | National |Btate to Casualty (000 National | National State to 
Presiems | Popelatice omitted) Total | Total |National| Premieans Population’| omitted) | Total | Total |Natioess! 
$ s * % + $ Bg % % * 
California, ....ceeeccceees 8,421,328 1,485, 053 92, 491 4. 04 1, 96 1,99 1,035,910,236 11,080,000 5,120,976 9,24 7.23 5.71 
OTOGOM, . .ccscscceesseesees 1,366, 218 413, 536 15, 804 66 - 55 34 117,636,400 1,554,000 906,947 1.05 1,01 9 
Washington, ....seceeeeeees 1,976,016 518, 103 32,584 95 . 68 -7 155,420,393 2,427,000 1,113,362 1.39 1.58 1,24 
Totals, Pacific........... 11, 763, 562 2,416, 682 140, 879 5.65 3.19 3.03 1, 308,967,029 15,061,000 7,041,285 11.68 9. 8 7.85 
uu 6s, BC. & Canade>.... 219, 591, 497 81,365, 890 4,646,981 100.00 100.00 104.115 11, 205,799,720 167,393,429 89,675,779 100.00 100.00 100.00 
& To Total......ssse0 5.4 3.0 11.6 9.0 
footnotes on page 100 
. . 4 * 
Motor Vehicle Registrations and Insurance in States for 1952 
oter Vebicle Registration 1952 Aatemobile Insurance Preaias and Loss Record 1952 
Auto Liability Auto Property Damage Asto Physical Demage Ratic of 
State to | Ratic of} Total 
STATE Ratio ef Ratio of Ratic of} National | State | Aatomobi ie 
Losses Losses Losses | Astomobile| moter | Premiuns 
Total Direct Paid te| Direct Paid te Direct Paid to| Premiums | Vehicles Per 
Passengyr Boter Presiaes | Presiues| Presiees | Presiews; Presiees | Presiees! Grittes te Vehicle 
Cars Trecks | Buses | Vehicles Urittes Written; Urittes Urittes Urittes Urittes| im 1952 | Naticaal 
California......++- 4,166,623 8 700, 129 t 4, 866, 752 155, 663, 852 45 75,274,032 47 165, 647, 535 53 10. 86 9.31 61.48 
OTOGON. 2. ceecceees 629, 715 86, 069 1, 425 717, 209 17, 506, 525 50 10, 190, 462 54 23, 059, 148 45 1,39 1.37 70.77 
Washington.......+- 795, 737 169, 052 1,906 966, 695 21, 014,522 44 12, 440, 561 58 31, 283, 651 42 1.77 1.85 66.97 
Totals, Pacific.... . 5,592,075 955,250 3,331 6,550,656 194, 184, 899 46 «97, 905,055 53 219, 990, 334 47 14.03 12.53 78.17 
U. S. Totals....... 43, 190, 267 8, 928,823 140, 115 52, 259,205 1, 348,039, 337 44 686, 997, 584 51 1, 614, 804, 274 46 100. 00 100.00 69.84 
% to Total...... 12.9 10.7 2.4 12.5 14.4 - 14.3 13.6 





footnotes on page 102 
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REGION 10 


Totals for Canada in 1952 showed that it contained 8.6 
per cent of the population of the combined U. S.-Canad- 
ian area and its income was 6.7 per cent of the aggre- 
gate. For insurance, it paid 5.7 per cent of the year's life 
premiums and 3.6 per cent of the property premiums. 
Payments of life benefits in the area amounted to 6.0 
per cent of the total and property losses paid for were 
3.8 per cent of the total. By lines, fire and auto liability 
accounted for 67.3 per cent of the property insurance 
written. Group A & H ranked third for lines written here. 
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REGION 10 


RDINARY insurance written in 
Canada for the year ending 
December 31, 1952, amounted to al- 
most $2 billion or 7.0 per cent of 
the total for United States and 
Canada. Ordinary insurance writ- 
ten increased $316 million over 
1950 or 22 per cent. 


Over $16 Billion 


Total ordinary insurance in force 
for Canada amounted to over $16 
billion, which was 7.3 per cent of 
the total for United States and 
Canada. This amount represented 
a 130.95 per cent increase in in- 
surance in force since 1942. 

Per capita ordinary insurance 
in force for Canada amounted to 
$977. 

The industrial insurance written 





Canada 


in 1952 amounted to over $162 mil- 
lion and showed a decrease of $914 
million over 1950 figure. Industrial 
insurance in force for Canada 
amounted to more than $114 bil- 
lion for a ratio of 4.3 per cent of 
total United States and Canada. In- 
dustrial insurance in force was in- 
creased by more than $5 million or 
52.9 per cent over the past decade. 

Per capita industrial insurance 
in force for Canada amounted to 
$116. 


Metropolitan Leads 


The Metropolitan Life is the 
leading producer of Combined Acci- 
dent and Sickness business in Can- 
ada with over $8 million in premi- 
ums, or 14.6 per cent of the total 





Ordinary Life Written and In Force 





of Canadian business. The London 
Life is the second leading producer 
in this class of business with $64 
million in premiums, or 11.8 per 
cent of the total of Canadian 
business. 


Mutual Benefit Third 


Mutual Benefit Health and Acci- 
dent is the third leading producer 
in Combined Accident and Sickness 
business, with over $6 million in 
premiums, or 11.4 per cent of the 
total of Canadian business. The 


Great West Life ranks fourth in 
the writings of Combined Accident 
and Sickness business. 

The Zurich General Accident and 
Life is in fifth position in the writ- 
Combined Accident and 


ings of 



































@GRBINARY INSURANCE IN FORCE ORDINARY INSUBANCE Estimated Change 
(ie Billions) URITTEN in Civilian Pop- 
(in Billions) olation Between 
Jaly 1, 1951 and s 
April 1, 1940. of Total 
of State State 
* to Total * » Iecome 
STATES Increase | Iacrease | to Total , Increase Per Capita | Paid for 
1942 1952 ia is in of Total 1958 1951 1952 in Insurance | Insurance 
e t 10 Years | 10 Years 1952 Popal ation A 7 $ 2 Years Nemte . in Force in 1952 












































130,95 





Canada. ..scsceeeees 5, 925 13, 684 


196.79 





U.S.,0.C. & Canada, 91,053 188,289 








7.98 


160.00 








8.37 1,570 





1,420 








106.00 











6.9 
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1, 736 
20,634 22,1% 2,871 
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2,502,000 21.7 




















24,216,000 16.9 
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Industrial Life Written and In Force 









INDUSTRIAL INSURANCE IN FORCE 
! (ia Thousands) 

















% 


INDUSTRIAL INSURANCE 


(in Thousands) 





TTEN 





of State 





























+ to Total % * * Per Capita | Income 

STATES Increase | Increase of of Increase | Insurance | Paid for 
1942 1952 in ia Total Total 1930 B51 1952 in Outstanding | Insarance 

$ a 10 Years | 10 Years/| in 1952| Population 7 & $ 2 Years $ in 1952 





1, 063, 543 1, 625, 713 





ee eeeeeeeee 


U.S.,D.C. & Canada 23,919,804 38,043,354 





% to Total..... 4.3 











3.98 8. 37 171, 755 








100. 00 





100. 00 6, 388, 305 





2.7 











168, 047 


6,506, 104 


2.6 











116 





162, 19% -6 
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6, 882, 509 ® 
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Accident and Health—Hospital and Surgical—1952 


000 omitted from dollar figures 
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~ L 
3 
NON-CANCELLABLE TOTAL OF qe 
GROUP ACCIDENT ACCIDENT ALL ACCIDENT = 
ACCIDENT HEALTH AND HEALTH AND HEALTH AND HEALTH eS 
- 
Direct Direct Direct Direct Direct Sa. 
STATES Direct | Losses | Loss| Direct | Losses/| Loss | Direct Losses | Loss | Direct |Losses | Loss | Direct Losses | Loss | «+ © 
Writings| Paid |Ratio|Writings| Paid |Ratio| Writings | Paid |Ratio|Writings| Paid |Ratio|Writings| Paid |RatiojaeS 
$ $ % $ $ % $ £ % $ $ % By $ % Me 
Canada, cecccccceccccec 7,213 2, 569 36 12,824 7,261 57 55,360 40,451 73 75, 397 50, 281 67 19.07 
US., D.C. ® Canada, 683,906 299,145 44 113,8C2 56,614 50 1,081,697 819,892 76 64,918 28,301 44 1,943,423 1,203,952 62 19.16 
= 3 
2 S E a 
x § ew 3 g | 
ts 3 c 5 =e z > § 
Hospital and Surgical Insurance Results* “5 “ ° £3 2 & < 42 52 
-— = 
° — - ch $8 a 
Blue Cross Blue Shield Total o g =5 SE ze = z =& 3 
Hospital - Se #5 a= =8 |oRs #22 
izat ion os - ee | 6 Lae |°oRe 
s* | 8 ge | 4 |239 [232 
Sub- Hospital - Sub- hiedical - Blue es Sai &3 | & |cS8 |<Sé 
STATES scrip- ization scrip- Surgical Cross + Sea g@ = me £eY is ae 
tion Fx- tion Ex- Blue 3 S: és £2 |s8a \288 
Income penses Income penses Shield a< a< a @ 
$ $ $ $ $ % % % % % % 
Canada,..ccccccccsccecs 41,615 36, 449 14,936 12, 963 56, 551 ee 
US., BC. & Canmada.. 643, 900 573, 722 247,094 196, 589 890, 994 





Sickness business in Canada. These 
five companies wrote almost $33 
million in premiums for this class 









of business or approximately three- 
fifths of the total Combined Acci- 
dent and Sickness business for 
Canada. 
Table of Rank for Insurance Lines Written 
in Region 
Direct Percentage 
LINE Premiums of 
(000 Omitted) Total 

eee $139,622 33.9 
uto Liability........+. 137,725 33-4 
roup Accident 4 Health. 55, 360 13.4 
to Property Damage.... 18,774 4.6 
BEI BN. wcccccccccccccces 12,824 3-1 
NODIV i ty. wc cccccccccece 11,371 2.8 
Dated a enénenne's 7,213 1.8 
land Marine....scesees 4,303 1.0 
ural ary and Theft...... 4,241 1.0 
ail (Growing Crops 
ON] y)..ssceeececcscees 3,923 1.0 
orkmen*s Compensation.. 3,274 -8 
wha) eee 3,199 -8 
biler and Machinery.... 3,167 8 
ie Wh c0ceges obennecd 2,391 6 
is «aia sain becceses 1,438 +3 
ircraft Physical Damage 1,382 3 
roperty Damage other 
MO Mba cxcecseses 586 +1 
ornado, Windstorm, etc. 268 1 
Plosion, Riot, etc. 17 = 
Prinkler and water 
WENEDs cacccosvvecceces . 15 = 5 
isc. (including 
Earthquake)....... os 683 -2 
and Tota] (canada).,.. 411,776 100.0 
to Lines (Total)...... 156,499 38.0 
cident and Health 
TR asbecs sdadanine 75,397 18.3 









November 1958 





footnotes on page 102 














NON-CANCELLABLE 


GUARANTEED RENEWABLE 


Health & Accident 


aud 
all forms of 


PARTICIPATING 


Life Insurance 














Property Insurance with Population and Industrial Growth—1900-1952 





Valae of Valee of | 
Prodsects State State |Valee of Prodects | State State (Valee of 
Sfrs. Added by i Popala- | fra. 








Added by =| Presiums| Popale- 
Fire and afrs.4 te tien to |Products,| Fire and afrs.5 
Casualty ( 680 National |National |State to Casualty (000 National | National |State to 
Preaioms Popelatiocn oni tted) Total Total | National Presiams Population’| omitted) | Total | Total |Nattows) 


$ $ % % % $ $ % % % 
208, 386, 205 75, 994, 595 4,646,981 100.00 100.00 104,116 8, 113,987,444 153,384,000 89, 675, 779 eee 100.00 100,00 


to | tion to | Products, 





























11, 205, 292 5,371,315 eee eee eee eee 411,776,199 14,009,429 «++ 3.67 


see 219,591,497 81, 365, 890 4,646,981 100.00 100.00 104.116 11,205, 799,720 167,393,429 89,675,779 100.00 100.00 100.00 





5.1 6.6 3.7 8.4 





footnotes below 


Canadian Totals and Loss Ratios on 16 Insurance Lines 





iPersonal Acc., 
Tornado Aircraft Sickness 

Sprinkler Physical Comb. Acc. & | Exployees 
Explosioa Rail Inland Sarine Ps ph mets Liability 








Direct Direct Direct Direct Direct Direct 
Gritings | % | Uritings | % Gritings | % |ritings | & | Writings | % | Uritings | % 


300 42 3,923 54 eee oe 4,303 47 1,382 56 75,387 67 3,274 40 






























































Auto 
Personal Physical Real Fidelity & Boiler & Total All 
Liability Property ea sa Surety Machinery Lines * 





Direct Direct Direct Bi Direct Birect Direct 
Uritings Uritings | % | Uritings s Critiegs | & | Gritings | % | Uritings | & 


11,371 43 137,725 55 18,774 43 eee ee 5,590 18 3,167 23 411,776 51 
























































footnotes on page 102 


Footnotes for regional tables on: 
Property Insurance 1900-1952 
HARRY S. TRESSEL & ASSOCIATES 1. U. S. Population, 1900 = 75,994,- 
Consulting Actuaries 595. 
ie S. LA SALLE STREET CHICAGO 3, ILL. U. S. Total Premiums, 1900 = 
MARRY 8S. TRESSEL, M.C.A. $208,386,205 which includes $315,- 
M. WOLFMAN, F.S.A. 315 Indian territory. 
N. A. MOSCOVITCH, A.S.A. U. S. Total Value Added by Manuv- 
Franklin 2-4020 facture, 1899 = $4,646,981,000; 
1950 = $89,675,779; 1952 = $8,- 
113,987,444. 
- Canadian Population, 1901 = 
. : n 5,371,315; 1951 = 14,009,429. 
Pertinent Statistics || Sime sapien - 
$11,205,292; 1952 = $411,776,199. 
. U. S. & Canada Population (based 
on 1901 for Canada), 1900 = 81,- 
365,890; 1952 (based on 1951 for 
Canada) = $167,393,429. 
U. S. & Canada Total Premiums, 


Januar Y 1 1953 po ane 1952 = $11, 


. Figures in this column are for 1899. 
Insurance In Force Over $703,000,000 . Figures in this column are for 1949. 


Assets Over $164,000,000 . The sum of the state figures is 
actually $4,831,074,000, not $4,646,- 
Benefits Paid Since Organization Over $ 72,000,000 981,000 thus accounting for a total 
on percentage of more than 100. This 
Certificates In Force Over 461,000 is due to the fact that the total 
figure given has been adjusted for 
AID ASSOCIATION FOR LUTHERANS changes in the definition of manu- 


. facturing, whereas the state figures 
Legal Reserve Fraternal Life Insurance could not be similarly adjusted 


HOME OFFICE: APPLETON, WISCONSIN . 153,384,000 = Population vp 
July 1, 1951. 
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ONE OF A SERIES of 


advertisements appearing 


in Business Week, Harvard 














Business Review, Dun's 





Review and Modern Industry, 





and U.S. News & World Report 





to point out the benefits 


of Group Insurance to 


employers and employees. 
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Did hear your company 


“ 


is adding retirement benefits 
fo your GROUP INSURANCE 7 











Yes_a Group Annuity Plan 
With MEV! YORK LIFE! 











IT HAS HAPPENED in many com- 
panies—is happening in many more. 
They start out first with a Group 
Insurance Plan providing such basic 
protection as life insurance, weekly 
indemnity and health care benefits 
for employees and dependents. Soon 
they see that Group Insurance proves 
to be mighty good business all 
around—good for the employees 
and good for the company. Then 
they take the next logical step—the 


addition of Group Annuities to pro- 
vide employees with retirement in- 
come. 

As a matter of fact, United States 
Treasury Department tax rulings 
encourage employers to invest in 
employee retirement plans. 

* * * 
For full information about Group 
Annuities for your own company, 
write today—or see your New York 
Life agent or your insurance broker. 


NEW YORK LIFE 


INSURANCE COMPANY 
51 Madison Avenue, New York 10, N. Y. 


A MUTUAL COMPANY FOUNDED IN 1845 














Footnotes for tables shown in Regional Sections 


Leading Producers of Group A & H Premiums 


Key to Abbreviations of Company 
Titles, 

AETNA, Aetna Life (Acc. Dept.) ; 
AMAL L., Amalgamated Life, N. Y.; 
AMER C. American Casualty Co. of 
Reading, Pa.; AMER E., American 
Employers’ Insurance Co., Boston, 
Mass.; AMER. H. & L., American 
Hospital and Life Insurance Co., San 
Antonia, Texas; AMER. M. L., Amer- 
ican Mutual Liability Insurance Co., 
Boston, Mass.; ATLAS, Atlas Life 
Insurance Co., Tulsa, Oklahoma. 

BANK’S L., Bankers Life and Cas- 
ualty Company, Des Moines, Iowa; 
BANK. L. & C., Bankers Life and 
Casualty Company, Chicago, IIl.; 
B.A.R.E., Benefit Association Rail- 
way Employees, Chicago, Ill.; BRO. 
MUT., Brotherhood Mutual Life In- 
surance Co., Ft. Lauderdale, Fla.; 
B.M.A., Business Men’s Assurance 
Co. of America, Kansas City, Mo. 

CAL. W. S., California-Western 
States Life Ins. Co., Sacramento, 
Calif.; COL. L. & A., Colonial Life 
and Accident Insurance Co., Colum- 
bia, S. C.; COMM. B., Commercial 
Benefit, Phoenix, Ariz.: CONN. G., 
Connecticut General Life Insurance 
Co., Hartford, Conn.; COMM. I., Com- 
mercial Insurance Co., Newark, N. J.; 
CONT. A., Continental Assurance Co., 
Chicago, Ill.; CONT. C., Continental 
Casualty Co., Chicago, III. 

ED. MUT., Educators Mutual In- 
surance Co., Lancaster, Pa.; EMPL. 
L., Employers Liability Assurance 
Corp., Boston, Mass.; EMPL. M. 
L., Employers Mutual Liability Ins. 
Co. of Wisconsin, Wausau, Wisc.; 
EQUIT., Equitable Life Assurance 
Society of the U. S., New York, 
a 

FARM B. M., Farm Bureau Mutual 
Auto Insurance Co., Columbus, Ohio; 


FED. M., Federated Mutual Imple- 
ment and Hardware Ins. Co., Owa- 
tonna, Minn. 

GEN. A. L., General American Life 
Insurance Co., St. Louis, Mo.; GR. H. 
MUT., Group Health Mutual Insur- 
ance Co., St. Paul, Minn.; HARD. M. 
C., Hardware Mutual Casualty Co., 
Stevens Point, Wisc.; INTER O., In- 
ter-Ocean Insurance Company, Cin- 
cinnati, Ohio; J. HAN’K, John 
Hancock Mutual Life Insurance Co., 
Boston, Mass. 

LIB. M., Liberty Mutual Insurance 
Co., Boston, Mass.; LIFE, VA., Life 
Insurance Co. of Virginia, Rich- 
mond, Va.; LINC. N., Lincoln Na- 
tional Insurance Co., Ft. Wayne, Ind.; 
LUM. M. C., Lumbermen’s Mutual 
Casualty Company, Chicago, III. 

MASS. B., Massachusetts Bonding 
and Insurance Co., Boston, Mass.; 
MASS. M., Massachusetts Mutual Life 
Ins. Co., Springfield, Mass.; MET. C., 
Metropolitan Casualty Insurance Co. 
of N. Y., Newark, N. J.; MET., Metro- 
politan Life Insurance Co., New York, 
N. Y.; MICH. L., Michigan Life In- 
surance Co., Detroit, Mich.; MUT. 
BHA., Mutual Benefit Health & Acci- 
dent Association, Omaha, Nebr. 

N.Y.L., New York Life Insurance 
Co., New York, N. Y.: NOR. A. L. & 
C., North American Life & Casualty 
Co., Mineapolis, Minn.: NORTH, N., 
Northwestern National Life Insur- 
ance Co., Minneapolis, Minn. 

OCC. L., Occidental Life Insurance 
Co. of Calif., Los Angeles. Calif. 

PAC. M. L., Pacific Mutual Life 
Insurance Co., Los Angeles, Calif.; 
PAUL R., Paul Revere Life Insur- 
ance Co., Worcester, Mass.; PILOT, 
Pilot Life Insurance Co., Greensboro, 
N. C.; PROT. L.. Protective Life In- 
surance Cp., Birmingham, Ala.; 


Accident and Health—Hospital and Surgical—1952+ 


t-Insurance data shown in this table 
are taken from The Spectator Insur- 
ance by States, 1953 edition. Many 
figures in this table, however, have 
been adjusted to permit separate 
showing of Blue Cross-Blue Shield 
data, and to take out non-profit medi- 
cal associations. 

* Hospital Service Plans which be- 
come members of the American Hos- 
pital Association and Medical Care 
Plans which become members of As- 
sociated Medical Care Plans, entitling 
them to be known respectively as Blue 
Cross Plans and Blue Shield plans 
must, in addition to meeting the re- 


102 


quirements of the various state regu- 
latory bodies, also conform to specific 
standards of community sponsorship, 
professional co-operation and hospital 
responsibility for services to subcrib- 
ers. The hospitalization data in this 
table have been obtained from the 
Blue Cross Commission of the Amer- 
ican Hospital Association and from 
the Blue Shield Commission of Asso- 
ciated Medical Care Plans, except 
where otherwise noted. 


a Includes Medical-Surgical Plan. 


b Per capital figures are based on 
July 1951 census figures. 


PRO. L. & A., Provident Life & Acci- 
dent Insurance Co., Chattanooga, 
Tenn.; PRUD., The Prudential Insur- 
ance Co. of America, Newark, N. J. 

REP. N., Republic National Life 
Insurance Co., St. Paul, Minn. 

ST. PAUL M., St. Paul Mer. 
cury Indemnity Co., Dallas, Texas; 
SEC. B. L., Security Benefit Life 
Ins. Co., Topeka, Kansas; SEC. L. & 
A., Security Life & Accident Insur-. 
ance Co., Detroit, Mich.; SEC. MUT., 
Security Mutual] Life Insurance Co,, 
Binghamton, N. Y.; SO. L. GA, 
Southern Life Insurance Co. of Ga. 
Atlanta, Ga.; STD. L. & A., Standard 
Life & Accident Insurance Co., Okla- 
homa City, Okla.; STATE M. L., 
State Mutual Life Assurance Co., 
Worcester, Mass. 

TEL. WRKS., Telephone Workers 
Insurance Co., Omaha, Nebr.; TIME 
I., Time Insurance Co., Milwaukee, 
Wisc.; TRAV’S., Travelers Insurance 
Co. (Acc. Dept.), Hartford, Conn. 

UNION C. & L., Union Casualty 
& Life Insurance Co., Mt. Vernon, 
N. Y.; UNION LAB., Union Labor 
Life Insurance Co., New York, N. Y.:; 
UNION L., Union Life Insurance Co., 
Little Rock, Arkansas; UNION M. L., 
Union Mutual Life Insurance Co., 
Portland, Maine; UNITED B. L. 
United Benefit Life Insurance Co., 
Omaha, Nebr.; UNITED P., United 
Pacific Insurance Co., Tacoma, Wash.; 
U. S. F. & G., United States Fidelity 
& Guaranty Co., Baltimore, Md.; 
U. S. LIFE, United States Life In- 
surance Co., New York, N. Y.: VT. 
ACC., Vermont Accident Insurance 
Co., Rutland, Vt. 

WASH. N., Washington National 
Insurance Co., Evanston, Ill.; WOOD. 
ACC., Woodmen Accident Company, 
Lincoln, Nebr.; WORLD I., World 
Insurance Co., Omaha, Nebr.; ZUR. 
G., Zurich General Accident & Lia- 
bility Insurance Corp., Chicago, II. 





Figures not otherwise credited in this 
issue have been taken from The Specto- 
tor's annual publications, Insurance by 
States, Insurance Year Book, and Life 
Insurance Yearbook in addition to the 
U. S. Dept. of Commerce, and the 
World Almanac. 
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Motor Vehicle Registrations 
and Insurance Records 


“Includes taxicabs. 

§Included with passenger cars. 

¥Included with trucks. 

A Registrations for 11 months. 

B Includes approximately 130,000 
trucks registered as passenger cal’: 

Source of data: Automotive [In 
dustries. 
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panies and caused the organiza- 
tion of automobile finance compa- 
nies, including the General Ex- 
change of New York, the Calvert 
Fire of Baltimore, and the Service 
of White Plains. The organization 
of farm cooperatives and the pros- 
perity of the farmers thus occa- 
sioned the formation and unusual 
progress of such farm organiza- 
tion sponsored mutual and recip- 
rocals as the Farm Bureau Mutual 
Auto of Columbus, Ohio, the 
State Farm Mutual Auto of 
Bloomington, IIll., and the Farmers 
Insurance Exchange of Los An- 
geles. 


Rise of A & H 


In more recent years, the de- 
mand by most people to insure in- 
come against health and old age, 
has been a boon to accident and 
health insurance. Life insurance 
companies, with their vast agency 
systems quickly came to the fore. 
Voluntary health insurance and 
hospital associations in practical- 
ly every state in the union at- 
tained a rapid growth with now 
about 92 million persons insured. 
Four associations have a premium 
volume in excess of $30 million. 

One hundred eighty-eight life 
insurance companies at the end of 
December 31, 1952, had at least 
$100 million of life insurance out- 
standing. Of these, 37 companies 
confined their operations to ordi- 
nary life insurance. Ninety-three 
companies, comprising the largest 
group, wrote group as well as 
ordinary insurance. Thirteen com- 
panies wrote ordinary and indus- 
trial insurance. One company 
wrote industrial insurance only. 
All three classes of business, ordi- 
nary, group and industrial, were 
written by 44 companies. 

Of the 37 companies which 
wrote ordinary insurance only, 14 
companies had between $100 mil- 
lion and $200 million in force. 
These companies included the old- 
est life insurance company in the 
business. The Presbyterian Min- 
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isters Fund is now 193 years old. 
It reached the $100 million classi- 
fication after 191 years of opera- 
tion. While the largest of these 
companies took more than 30 years 
to reach the $100 million mile- 
stone, it is significant to note 
that the two youngest companies, 
the United Services, Washington, 
D. C., and the Union National Life, 
Nebraska, reached the goal in 13 
and 19 years respectively. 


Two Companies 


There are 11 companies with 
between $200 and $500 million out- 
standing. Two companies this year 
passed the $500 million mark, the 
American United of Indiana and 
the North American Reassurance 
of New York, and now comprise 
the third classification which 
ranges from $500 million to $1 bil- 
lion outstanding. 





ADDITIONS 


In the “Growth and Rank" table on 
page 104, the Fidelity-Phenix of New 
York should have been inserted with 
the "Stock Fire" companies. Instead, it 
was inadvertently included under "Stock 
Fire Affiliates" on page 105. 

In this commentary, Mr. Cullen deals 
with 75 companies. The three companies 
which should be added to the "Growth 
and Rank" table are: Queen Insurance 
Company of America under "Stock Fire 
Affiliates," Hospital Service of Chicago 
and Massachusetts Hospital Service of 
Boston under “Hospital Associations.” 











There are 10 ordinary life com- 
panies which have in force more 
than $1 billion of insurance. The 
Mutual Benefit Life of Newark 
and the New England Mutual Life 
of Boston, one 107 and the other 
109 years old, began writing group 
insurance in 1952 and were trans- 
ferred to that section. Among 
these billionaires, there are five 
companies which are 100 years or 
over in age, and included the old- 
est company in the business, the 
Mutual Life of New York. 


Group and Ordinary 


By far the largest number of 
companies are those which write 
group insurance in addition to 
ordinary life. Twenty-seven of the 
93 companies are in the first list 
with less. than $200 million and 








more than $100 million outstand- 
ing. They range in age between 
seven and 66 years. Statistics were 
not available for the Amalgamated 
Life and the National Life of Can- 
ada which should have been in- 
cluded herein. 


There are 21 companies having 
between $200 and $500 million of 
ordinary and group insurance in 
force. The acceleration which 
group insurance permits is indi- 
cated by the fact that 13 of these 
companies required 10 or less 
years to add the second hundred 
million to their insurance out- 
standing, while most of them 
needed more than 20 years to 
write the first $100 million. Out- 
standing examples are the Man- 
hattan Life which is 102 years of 
age. This company did not reach 
the $100 million mark until its 
80th year, but with group insur- 
ance it reached the second $100 
million in 18 years. The Union 
Mutual of Maine, 104 years old, 
reached the first goal in 94 years 
and the second in six additional 
years. 


Vary In Age 


Eighteen companies had _ be- 
tween $500 million and $1 billion 
of insurance in force. They ranged 
in age from 21 to 102 years. They 
attained the first $100 million in 
between eight and 93 years; the 
second in between one and 20 
years, and the half billion dollar 
mark in between four and 26 years, 
with one-half the number attain- 
ing that goal in under 10 years. 

There are 27 companies with 
over $1 billion of life insurance 
in force in group and ordinary 
insurance. Twenty of these com- 
panies have more than $1 billion 
in ordinary insurance alone and 
eight have more than $1 billion of 
group insurance in force. This 
group includes some of the oldest 
companies in the United States 
and Canada, with 17 over 80 years 
of age. These older companies 
became $100 millionaires in on an 
average of 25 years; 17 of them 
reached the second milestone in 
10 or less years, with the majority 
of them reaching the $500 million 
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Continued from page 103 


mark and the billion dollar mark 
in additional 10-year periods. 
There are 13 companies which 
write ordinary and industrial in- 
surance only. These companies 
are seasoned as to age, none of 
them being less than 20 years 


with most of them being 30 years 
old. Only five have reached the 
$200 million mark and two have 
over $500 million in force. There 
are no billionaires. 

There is one company, The 
Quaker City Life, which writes in- 
dustrial insurance only, having 
more than $100 million in force. 

There are 44 companies which 
write all three classifications, or- 
dinary, group and industrial. This 
number includes the two largest 
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these sales training records 
are helping to break produc- 
tion records, too. 
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life insurance companies in the 
world—the Metropolitan Life of 
New York with over $51 billion 
in force and The Prudential of 
Newark with more than $39 bil- 
lion. Twelve companies have over 
$100 million in force; 14 between 
$200 and $500 million; nine be- 
tween $500 million and $1 billion, 
and nine with more than $1 bil- 
lion in force. Of the latter nine 
companies, eight have more than 
$1 billion of ordinary life insur- 
ance in force; three more than 
$i billion of group and six more 
than $1 billion in industria] in- 
surance alone. Three companies, 
the Metropolitan Life, The Pru- 
dential, and the John Hancock 
Mutual life, have over $1 billion 
outstanding in each classification. 


More Than $1 Billion 


Altogether there are 46 life 
insurance companies having more 
than $1 billion dollars of insur- 
ance in force. They are headed by 
the Metropolitan Life of New 
York with $51.8 billion, The Pru- 
dential of Newark with $39.1 bil- 
lion and the Equitable Life, New 
York, $19.0 billion. Of the 188 life 
companies shown, 50 are mutuals 
and 138 are stock companies. 

There are 75 companies which 
write the various forms of prop- 
erty insurance, including accident 
and health companies, having a 
premium income in 1952 in excess 
of $30 million. Seventy-two of 
them are shown in the table here- 
in. The table which presents the 
record of growth for these prop- 
erty insurance companies is di- 
vided into 13 classifications. Sep- 
arate groups indicate companies 
which are stock, mutual, associa- 
tions, reciprocals, or state funds. 


Stock Company Classes 


The stock companies are again 
divided into seven classifications 
that include 17 companies which 
are independent American stock 
fire insurance companies; 10 which 
are independent stock casualty 
companies; 11 companies which 
write predominantly casualty in- 
surance which are affiliates of 
other companies; 3 companies 

Continued on page !1! 
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Growth of Insurance 


Continued from page 106 


writing predominantly fire insur- 
ance which are affiliates of other 
companies; 3 automobile finance 
company affiliates; 3 which are 
United States branches of foreign 
companies writing predominantly 
casualty business and one which 
is a United States branch of a 
fire reinsurance company. 

There are included 8 mutual 
companies which write a predom- 
inantly casualty business; 2 state 
funds and 1 reciprocal under- 
writer. There are 4 hospital asso- 
ciations; 10 life companies which 
have over $30 million of premium 
income in accident and health in- 
surance; 6 of which are stock com- 
panies and 4 mutual legal reserves 
and finally are 2 accident and 
health companies, one of which is 
a stock company and the other a 
mutual. 


Prior To 1900 


Of the 21 stock companies which 
are shown as having in 1952, more 
than $30 million in premium in- 
come, 17 were in business at the 
turn of the century. Ten stock 
casualty companies; 1 mutual 
casualty; 1 accident and health 
company and 2 life companies 
writing accident and health insur- 
ance also doing business in 1900. 
Eight of the 10 life companies now 
having more than $30 million pre- 
Mium income were in business 
prior to 1900. 

Of the ten companies with the 
largest premium income in 1952, 
3 are stock fire, the Hartford Fire 
of Hartford, the Home of New 
York and the Insurance Company 
of North America, Philadelphia; 
three life companies, the Travelers 
of Hartford, the Aetna Life, Hart- 
ford and the Metropolitan Life, 
New York; two stock casualty 
companies, the United States 
Fidelity and Guaranty of Balti- 
More and the Hartford Accident 
& Indemnity of Hartford and 2 
Mutual casualty companies, The 
Liberty Mutual of Boston and the 
State Farm Mutual Auto of Bloom- 
ington, Ill. 
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REINSURANCE COMPANY 


of Zurich, Switzerland 
Organized 1863 


UNITED STATES BRANCH, ESTABLISHED 1910 


United States Manager 
J. K. BATTERSHILL, INC. 
J. K. Battershill, President 
161 East 42nd Street 
New York 17, New York 











Frank E. Gerry Frank F. Savage 


MILES M. DAWSON & SON 
Consulting Actuaries 
1014 Hope Street 100 Boylston Street 
Springdale, Conn. Boston 16, Mass. 

















+z A MUTUAL COMPANY, incorporated 1902, operat- 
ing nationwide on the agency plan. Grain Dealers Mutual 
writes fire and allied lines, automobile, and inland marine 
insurance under participating policies. For information about 


the company’s Agency Plan, write the nearest office. 


Member Company: The Mill Mutuals; Improved Risk Mutuals; and 


Building Owners Federation of Mutual Fire Insurance Companies 


C0 Clos Midd, 


INSURANCE COMPANY 
INDIANAPOLIS 7, INDIANA 
Western Department: Omaha 2, Nebraska 


FIRE & ALLIED LINES + AUTOMOBILE + INLAND MARINE 
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This rather new type of insurance has never been 
widely sold. Yet there are many prospects in every 
business and profession. Practically all your com- 
mercial, industrial and professional clients need either 
or both—Valuable Papers or Records Insurance and 
Accounts Receivable Insurance. 


Valuable Records 


It’s truly hard to think of a way of earning a living 
that doesn’t involve some records or papers which it 
would be costly in both materials and labor to replace. 
Basically there are all types of files and lists and ref- 
erences. There are maps and charts, diagrams and 
drawings—to say nothing of documents such as deeds, 
abstracts and mortgages. 


Accounts Receivable 
Most businesses have four major insurable assets in 
their financial statements: real property, furniture and 
fixtures, inventory and accounts receivable. Business- 
men routinely insure the first three. But the fourth 
one, the nearest of all to cash, and usually the largest 
or second largest of the four, is often left uninsured. 





FOUNDED 
1841 THE 


FIRE ° 


112 








MARINE 
HOME OFFICES: New Haven, Connecticut 
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2 

H Security-Connecticut Companies, Dept. 27K, New Haven, Conn. 

1 Please mail me, without cost or obligation, your new Agency Sales Bulletin on Valuable Pavers 
‘ and Accounts Receivable Insurance, and a sample of your new folder on this subject. 

. NAME 

; (Please Print) 

' AGENCY 

; STREET 

: A ns. hl entities —= : 

' CITY OR TOWN STATE 


| 





Yet experience shows that if accounts receivable rec- 
ords are lost or destroyed, less than half are collected. 


Low Cost — All Risk 


These forms take fire insurance rates with certain 
loadings and deductions. Yet they are all risk contracts. 
All the ECE hazards, and many others not in the ECE, 
are thrown in for good measure. Actually most fire 
policies exclude records and papers. These are strong 
selling points. 


New Promotion Plan—Get FREE COPY 

In the new issue of our Agency Sales Bulletin we tell 
what the contracts cover, how to build a prospect 
list and how to advertise and sell these two lines for 
which you have so many prospects. There’s a sug- 
gested letter to send to the prospects and a new, 
attractive, three-color folder to send with the letter. 
Welll be glad to send you this material, without cost 
or obligation. Ask your secretary to complete and 
return the coupon, today. It may well lead to a sub- 
stantial increase in business for vour agency. 


y INSURANCE COMPANY OF NEW HAVEN 


INDEMNITY COMPANY 


° CASUALTY . BONDS 
PACIFIC DEPTS: 248 Battery Street, San Francisco, Calif. 
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1952 Underwriting and Investment Results for Fire Firms—200 Stock Companies 

















Unders. 
Gain or Increase or|Profit or 
Losses Under- Loss in Decrease | Loss to 
Name and Location Incurred writing Investment Dividends | Surplus in Surplus; Pre- 
of Company Premiums (Incl. Adj. Expenses Profit or Income Other Federal | to Stock- | in Misc. to Policy- uiams 
Earned Exp.) Incurred Loss Earned Income Taxes holders Items holders Farmed 
$ $ $ $ $ $ $ $ $ $ % 

Aotna (Fire), Hartford........ ° 80, 971, 418 43, 809, 780 38, 928,543 | -1,766,905| 3,401,473] 107,997 +++] 2,350,000] 4,658,913] 4,051,478 2.2 
Agricultural, New York......... 12, 718, 468 6, 454, 244 5, 733, 288 530, 936 674,915 9,897 466, 460 420, 000 539,781 869, 069 42 
Albany Insurance, New York..... 1, 343,738 42,824 593, 309 7, 605 120, 026 8, 338 45, 244 100, 46,1265 36,851 5 
Alliance Assurance, London..... 3, 009, 027 1,692, 474 832, 801 483, 752 212, 870 595 293, 451] * 259, 981 166,523 310, 308 16.1 
Allied Pire, Utica...........0. 762, 253 380,310 262, 345 119, 598 40,743 23 9,271) A 119,923 8,715 40, 125 15.7 
Allstate Pire, Chicago......... 11, 162, 471 5, 575, 777 4, 536,549 1,050, 145 233, 524 563 627, 409 ee , 383 887, 206 9.4 
American Alliance, New York.... 8, 901,909 4, 638, 603 3, 880, 346 382, 960 850, 883 40, 551 312, 454 450,000 703, 526 1,215, 466 4.3 
American and Foreign, New York. 8,629, 735 4, 581,773 3, 532, 138 515, 824 483, 469 5, 107 439, 343 300, 000 137,910 402, 967 6.0 
Aver, Av. & Gen., Reading...... 5,031, 896 2,905, 469 2, 338, 161 -211, 734 260, 214 65, 317 -17, 061 eco 179, 116 309, 974 4.2 
American Bankers, Miami........ 3, 444, 585 1, 742, 132 1, 584, 673 117, 780 53, 446 3,972 73, 322 36, 000 30, 000 95, 876 3.4 
American Central, St. Louis.... 6, 133, 993 3,023, 199 2,831, 263 279, 531 376,756] -25,487 248, 337 150, 000 383, 806 616, 269 4.6 
American Eagle, New York....... 15, 557, 112 8,039, 043 6, 673, 363 844, 706 1, 860,069 146 655, 285 800,000; 2,174,392) 3,424,028 5.5 
American Equitable, New York... 13, 981, 174 7,086, 181 6, 655, 306 239, 687 817,897 15, 111 291,893 450, 000 811, 549 1, 142, 351 1,7 
Aeerican Fidelity, New York.... 4, 400, 922 3, 244, 255 1,439, 154 282, 487 206,965 153, 088 35, 380 56, 000 -70, 590 84, 404 ~6.4 
Acerican Fire, Galveston..... eo 162, 256 61,874 79, 690 20,692 19, 895 coe 16,000 eee 4,466 29,053 12.8 
American General, Houston...... 8,451, 905 5,084,406 3,326,319 41, 180 398,021 -431 114,985] 210,000 612,947 726, 732} 5 
Awerican Home Fire, N. Y...... ° 1, 672,046 855, 509 831, 148 -14,611 206, 982 40, 726 25,110 99,949 226,715 334, 753 -.9 
American Insurance, Newark..... 74, 800, 816 43, 834, 968 29, 847,564 1,118,284] 3,784,791] -92,359] 1,378, 266) 2,000,000; 4,178,727) 5,611,177 1.5 
American National, New York.... 2, 142,301 1, 103, 240 1, 144,656 105, 595 243,740 29,427 13, 958 125, 000 175, 739 204, 353 -4.9 
Awerican Reserve, New York,.... 8, 695, 070 4,022,029 4, 179, 247 493, 794 330, 802 61, 487 354, 278 100, 000 30,359 462, 164 5.7 
American Security, Atlanta..... 5, 164, 836 3, 057, 223 2, 056, 107 51,507 80,778 960 29, 186 40, 000 193, 873 257, 931 1.0 
Awerican Union, New York....... 3,118,797 1, 606, 087 1, 409, 442 103, 268 250,319 13,546 107, 900 150, 000 165, 601 274, 834 3.3 
Assurance Co. of America, N.Y.. 2, 142, 253 1,061,593 1,010, 137 70,523 94,792 -2, 830 2,000; 4 28,447 9,683 141, 721 3.3 
Atlas Assurance, Ltd., London.. 6, 115, 323 3, 435,525 2, 594, 805 84, 993 288,824} 241,962 119,683] * 199, 158 -173, 316 123, 622 1.4 
Automobile Insurance, Hartford. 49, 249, 124 23, 047, 068 21,626,527 | 4,575,529] 1,871,012] -16,715 | 3,389,934 900, 1,296,694] 3,436, 586 9.3 
Bankers and Shippers, New York. 7,602,921 3, 724,345 3, 243, 242 635, 334 370, 233 65, 382 443,822 240, 000 270, 132 657, 259 8.3 
Birmingham Fire, Pittsburgh.... 3,079, 484 1, 720, 962 1,334,453 24, 069 169, 928 48, 469 60,000 40, 000 78,361 220, 827 8 
Boston Insurance, Boston....... 25, 669, 669 13, 748, 241 11, 543, 765 377,663 | 1,826,160) -14,215 357,762] 1,325,000} 2,063,327} 2,570,173 1.5 
British and Foreign, Liverpool. 4, 879, 691 2, 666, 009 2,076,452 137, 230 280,542 3, 875 157,039} * 170,464 102,473 196, 617 2.8 
British American, Canada....... 2,107, 850 1, 139, 148 823,716 144, 986 144,335 -352 104, 429 49, 668 72,590 207, 462 6.9 
British General, London 873, 157 441,122 402,967 29, 068 81,809 3,560 4,556] *-330,565 41,627 482,073 3.3 
Buckeye Union, Columbus 2,603, 749 1, 248, 576 1, 214, 039 141,134 117,325 -1, 105 96 ,604 50, 000 74,625 185, 375 5.3 
Buffalo Insur., Buffalo........ 4, 263, 293 2, 169, 425 2, 246,510 -152, 642 258,809} -33,198 2,099 160, 000 202, 689 113, 559 -3.6 
Caledonian American, N. Y...... 966, 586 516, 993 520, 932 -71, 339 48,499 -2, 068 eee «+. | 8 573,489 548,581 -1.4 
Caledonian, Edinburgh.......... 4,356, 641 2, 391, 034 1, 802, 639 162, 968 196,219] -31,769 38, 000} *-494, 633 288,083; 1,072, 134 3.7 
California Ins., San Francisco. 3, 693, 254 1, 860, 858 1,684,152 148, 244 262,477 14,439 213, 559 100, 000 ~85, 897 25, 704 4.1 
Camien Fire Assn., Camden...... 14, 666, 454 7, 408, 093 6, 451, 869 806, 492 933, 067 8, 620 591, 973 550, 000 692,674; 1,298,880 5.5 
Centennial Insurance, N. Y..... 4,945, 806 3, 047,412 2, 033, 614 -135, 220 214, 269 6,426 -1,000] 4 195,070 150, 508 29, 061 -2.7 
Century Ins., Ltd. ,. Edinburgh.. 4, 156, 023 2,373, 997 1, 724, 838 57, 188 324,127} 191,174 63,955| * 99,834 173, 222 581, 922 1.4 
Charter Oak, Hartford.......... 1,740, 855 778, 564 830, 985 131,306 85, 350 521 101, 490 40,000 2,509 78, 196 7.5 
Christiania General, N.Y....... 3, 024, 231 1, 418,414 1,656, 831 -51,014 106, 316 192 145, 175 eee 188, 051 98,370 “17 
Citizen’s Insurance, Jersey City 1, 448, 285 717, 548 592,944 137,793 195, 277 -1,470 78, 980 100, 000 202, 179 354,800 9.5 
Colonial Assurance, Phila...... 709, 802 307, 909 360, 907 40, 986 64,129 -9,539 22, 201 10, 000 76,409 139, 784 5.8 
Columbia Insurance, N. Y....... 3,970, 107 1, 977, 870 2,073,452 -81, 215 296,043 ~4, 498 49,938 250, 000 150,071 60, 463 -2.1 
Commerce Insurance, Glens Falls 6, 272, 428 3,554,958 2,678,574 38, 896 300, 005 20,343 82,745 eee 614, 230 890, 729 6 
Commercial Union, London...... ° 13,970,653 7, 017,201 6,016,041 937,411 825, 632 83,732 156, 341 |* 1,445, 635 767, 976 1,012, 775 6.7 
Commercial Union Fire, N.Y..... 2,899, 335 1, 466, 662 1, 337, 867 94, 806 183, 997 13,64 108,633 60, 000 90, 868 214, 662 3.3 
Commonwealth, New York......... 4, 907, 128 2,534, 167 2, 183, 130 189, 831 357, 183 -5, 895 168, 322 200,000 176,021 348, 818 3.8 
Concordia Fire, Milwaukee...... 5,468,714 2, 963,019 2, 356, 930 148, 765 334, 392 15, 434 101,009 650, 000 345,414 92,996 2.7 
Connecticut Fire, Hartford..... 22,502, 138 11,445, 364 10, 671, 549 385, 225 1,562,852} 291, 888 496, 582 950,000 1,329,817} 2,123, 200 17 
Continental, New York.......... 64, 357, 654 32,882,083 26,775,683 | 4,699,888] 8,772,936] -107, 191] 4, 125,969] 6,999,993 | 16,024,582] 18, 264,253 7.3 
Detroit Pire & Marine, Detroit. 3,570, 502 1, 839, 465 1, 593, 638 137, 399 351, 662 37,307 126,019 150, 000 356, 421 » 770 3.8 
Dabuque FP. & M., Dubuque....... 2, 872, 305 1,375, 771 1, 522, 194 -25, 660 122, 882 4,580 45, 536 46, 000 73,949 84, 215 -9 
Eagle Pire, New York...... eccece 3,320, 162 1,824, 1,506, 105 -10, 149 192,533 -5,491 43, 794 coe 80, 866 213,965 -.3 
Eagle Star, London........ eocce 1,814,650 1, 027,046 630, 816 156, 788 182,301 4,325 79,237] * 199, 251 18, 872 83, 798 8.6 
Empire State, Watertown........ 3, 179,617 1,613,556 1,432,528 133, 533 177, 309 33,646 119,870 40, 000 2,526 187, 144 4.2 
Employers Fire, Boston..... coos 12, 114,042 5, 656, 426 5,575, 212 882, 404 480, 898 -1,488 646, 072 250, 000 208, 481 674, 223 7.3 
Equitable PF. & M., Providence... 4,500, 428 2, 289, 073 2, 123, 444 87,911 380,075 18, 837 116, 143 120, 000 406,675 657, 355 1.9 
Bureka Security, New York...... 7, 112, 003 3, 657, 285 3, 661, 032 206, 314 399, 151 66, 128 27,833 eee 314,532 545, 664 -2.9 
Federal Insurance, Flemington... 22, 695, 539 12, 084, 124 8,736,042] 1,875,373; 1,478, 140 6, 160 | 1,410, 363 960,000} 1,386,648) 2,375,958 8.3 
Pidelity-Phenix, New York...... 52, 412,943 26, 593, 868 20,891,705 | 4,927,370] 7,020,694) 354,268} 4,130,400) 5,599,999) 14,504,410) 17, 076, 343 9.5 
Pire Association of Phila...... 26, 299, 634 14, 276,925 12, 115,090 -92, 381 1, 655, 079 86, 767 256, 767 918, 1, 792, 599 . . 4 
Pireman’s Pund,San Francisco... 72, 884, 865 37, 643, 736 28,980,316 | 6,260,813] 4,397,860} -153,407| 2,422,937} 3,200,000} 3,236,810} 8,119, 139 8.6 
Piremen’s, Newark. .....sesesees 46, 874, 693 25, 397, 304 20,205,982] 1,271,407} 3,825,048 136, 186 667, 595 7,631, 070 2.7 
Pounders Insurance, Los Angeles. 5, 943, 582 3, 892, 657 2, 490,521 ~439, 596 44,576 172,614 eee 233, 946 -1.3 
Franklin National, New York.... 3,003, 938 1,699, 455 1, 319, 055 -14, 572 201, 589 28, 520 40,713 397, 350 ~5 
Prench Union & Universal, Paris. 1,344, 979 684,610 596,813 63, 556 102,780 -144 46, 640 169, 639) 4.7 
General Ins.Co.of Amer. ,Seattle 38, 126, 180 15, 143, 194 16, 054, 233 | 6,928,753 1, 838, 886 72, 259} 2, 124, 131 4, 38 2,743) 18,2 
General Security, New York..... 5, 597, 850 2, 583, 036 3, 066, 900 ~52, 086 269, 620 -5, 466 46,181 484, 614) -9 
Girard Insurance, Phila........ 5, 467,748 2, 963, 018 2, 356, 930 147, 800 289, 734 6, 159 93,846 750, 735 27 
Glens Falls Insurance, N. Y.... 34, 498, 355 19, 552, 270 14, 732, 155 213, 930 1, 245,994) 215,142 322,911 1, 205, 866 6 
Globe & Republic, New York. 5, 242,940 2, 657, 318 2, 502, 025 83, 597 306, 009 23, 303 100, 250 414, 096 1.6 
Globe & Rutgers, New York...... 7,699, 691 4, 070, 476 3, 570, 987 58, 228 598, 899 92, 656 154, 913 876, 802) 8 
Granite State, Manchester...... 4, 754,703 2, 531, 928 2, 241,647 - 18, 872 267, 961 -8,052 10, 795 473, 886, 4 
Great American Ins., New York.. 53, 054,621 27, 472, 162 23, 241,927] 2,340,532) 4, 117,088 12, 260} 1,733,913 6,617, 554 4.5 
Gulf Insurance, Dallas......... 11, 701, 563 5, 289, 738 5, 788,549 623, 276 601,040 6,117 446,615 2, 056, 116) 5.3 
Halifax Insurance, New York.... 958, 559 498, 463 549, 180 -89, 084 109, 846 19, 887 5, 105, 627) -9.3 
Hanover Fire, New York... ° 25, 225, 830 13, 078,071 11,065,463] 1,082,296] 1,177,080) -48,022 634,021 2, 412, 775) 4.3 
Hartford Fire, Hartford........ 140, 240, 052 69, 226, 941 57, 484, 842| 13,528,269) 7,636,694 6,622] 6, 759, 983 19, 247, 1 9.6 
Home FP, &@ M., San Prancisco.... 18, 221, 216 9, 410, 936 7, 233, 528 1,576, 752 1, 118, 251 103, 376 639, 110 2,697, 8.7 
Home Insurance, New York....... 175, 785, 618 92, 085,070 77, 562,137] 6,138,411) 10, 277,802) -118,543] 3, 279, 938 13, 725, 81 3.6 
Homeland Ins. Co. of America... 2,502, 872 1, 29, 506 1, 104, 250 99, 116 176, 784 -1,056 85, 901 233, 4.0 
Hudson Insurance, New York..... 808, 281 360, 353 427,649 20, 279 68, 916 14, 230 41, 349) 329, 57 2.5 
Illinois Pire, Chicago.......++ 1, 874, 795 1, 006, 663 881, 360 -13, 228 67, 887 3,938 17, 298 247, 05 7 
Indemity Marine, London....... 1, 239, 502 727,764 395,071 116, 667 59,613 -4,098 46,745 166, 7 9.4 
Ins.°o, of North America, Phila, 126, 012, 076 63, 325, 401 52, 151,495] 10,535,180) 13,173,611) -111,732] 7, 168,465 30, 461, 70: 8.4 
Ins. Co. of The State of Penna. 2, 986, 446 1,541, 704 1,428,055 16,687 240,030 87, 157 53, 423 358, 76 6 
International Insurance, N. Y.. 1, 556, 041 765, 661 769, 373 21,007 308,182} -22, 695 62, 933) 303, 1.4 
Inte>-Ocean Reinsurance, Ia.... 6, 593,928 2, 959, 644 3, 456, 322 177, 962 263,046 1,301 119, 499) 257, 16 2.7 
Jersey Insurance, New York..... 4, 857,421 2, 380, 642 2, 074,002 402, 777 238, 042 24,725 278, 097 424,67 8.3 
Kansas City Fire & Marine...... 3, 792, 928 2, 270, 580 1, 514, 565 7, 783 154,232) 118,567 44, 096 41,84 22 
Law Union and Rock, London..... 1, 300, 406 599, 039 651, 275 50,092 87,757| -22,205 30, 459 157, 5 3.8 
Liverpool & London & Globe, Ltd 19, 800, 266 10, 426, 478 8,032,189| 1,341, 599 1, 000, 246 -7, 363 915, 711 1, 163,9 6.8 
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Underw. 
Gain or |Increase or |Profit or 
Losses Under- Loss in Decrease Loss ty 
Name and Location Incurred writing Investment Dividends | Surplus in Surplus Pre- 
of Company Presiuss (Incl. Adj. Expenses Profit or Income Other Federal | to Stock- | in Misc. | to Policy-| sium 
Earned Exp. ) Incurred Loss Earned Income Taxes holders Items bolders Earnec 
& $ 7 > s $ 3 Bg $ - 
London & Lancashire, London.... 5, 957, 094 2, 843, 365 3,023, 133 90, 506 293, 924 -9, 127 ««+| * 200,000 113, 221 288,614 1.5 
London & Scottish Assur. , Ltd... 828,770 430, 054 391, 143 7,573 58,979 -2,468 6,000] * -45,643 17, 369 121, 096 9 
London Assurance, England...... 9, 048, 865 4, 586, 306 3,641,634 820, 925 492,583 | -17,911 354,808} * 183, 765 618, 501 1, 375, 525 91 
Manhattan F. & M., New York.... 2, 766, 416 1, 381,785 1, 252, 650 131, 981 158, 718 -539 114, 613 eos 109,620 285, 167 4.8 
Marine Insurance, London....... 4, 138,693 2, 255, 185 1, 148,035 735, 473 201, 109 2,798 356, 841) * 426, 133 91, 765 242,575 17.8 
Massachusetts F. & M., Boston... 3, 570, 502 1,838, 732 1,576, 185 155, 585 312, 165 8,443 133, 907 150, 000 172, 118 364, 404 4.4 
Mechanics & Traders, Hartford... 3,003, 938 1, 699, 455 1, 319, 055 -14,572 206,820 | -79,967| -100,021 eee 266, 441 478, 743 -.5 
Mercantile of America, N. Y.... 4, 907, 128 2,534, 167 2, 182, 206 190, 755 333, 103 375 164, 387 200, 000 180, 737 340, 583 3.8 
Merchants & Mfrs., New York.... 3, 495, 293 1,771,545 1,668, 733 55,015 222, 275 2,551 66,710 137, 503 232, 053 302, 579 1.6 
Merchants Fire, New York....... 12, 060, 599 5,743, 594 6, 020, 248 296, 755 1,059,676 | 209, 168 432, 260 990, 000 1,559, 872 1, 703, 211 2.5 
Merchants Pire, Denver......... 2, 384, 224 1,091,631 1, 196, 269 96, 324 107, 501 689 69, 201 40, 000 16, 397 111,710 4.0 
Mercury Insurance, St.Paul..... 11, 748, 546 6, 469, 006 4, 554, 432 725, 108 655,811 | -23,657 365, 583 250, 000 209, 509 951, 188 6.1 
Metropolitan Fire, New York.... 3, 595,379 1, 893, 254 1,642,644 58,481 95,781 | -13, 368 81,524 eee 7,519 67, 889 1.7 
Michigan FP. & M., Detroit...... 3,713, 946 1,938, 451 1, 596, 317 179, 178 242, 345 8, 843 129, 820 120, 000 73, 985 254, 531 4.8 
Milwaukee Insurance, Wisc...... 14, 843,653 8, 042, 479 6, 397, 382 403, 792 983,074 43, 202 253, 360 300,000 | 1,075, 267 1,951, 975 2.7 
Monarch Fire, New York......... 2, 148, 300 1, 108,011 1, 104, 095 -63, 806 157,413 24, 591 15, 221 eee 124, 389 227, 366 3.0 
National Ben Prank lin, Pittsburgh 5, 468, 714 2, 963,019 2, 356, 930 148, 765 293, 165 -5, 835 97,311 eee 459,076 797, 860 2.7 
National Pire, Hartford........ 48, 062, 999 27, 191, 285 21, 115, 554 ~243,840 | 2,126,562 81,599 301,000; 1,325,000 | 2,810,084) 3,148,405 5 
National Grange, Keene......... 799,083 283, 335 189, 625 326, 123 48, 839 6,680 95,875) & 264,073 28,647 50, 341 40.8 
National Surety Marine, N.Y.... 4, 843, 164 2,837,511 2, 105, 530 -99, 877 156, 332 32,604 9,000 eee 31, 221 111, 280 -2.1 
National Union Pire, Pittsburgh. 27, 715, 360 15, 488, 662 12,010, 080 216,618 1,205,910 | -42,830 188,480 720, 000 809, 768 1, 280, 986 8 
Netherlands Ins., The Hague.... 1, 849, 398 1, 034, 008 811, 881 . 140, 443 -2,592 17, 500|* -668, 166 247,621 1, 039, 647 22 
Newark Insurance, Newark....... 11, 574, 314 6, 115, 297 4,683, 224 775, 793 587, 499 7,147 597, 957 350, 000 190, 212 612,694 6.7 
New England Ins., Springfield... 4, 951,929 2, 584, 605 2, 124, 604 242,720 368,394 | -17,189 217, 888 149, 998 126, 755 352, 794 4.9 
New Hampshire, Manchester...... 16, 857, 582 8, 976, 835 8, 001, 136 -120, 389 939, 247 17, 143 10, 239 750, 000 958,701 1, 034, 463 7 
New York Pire, New York........ 6, 408, 038 3, 247, 833 3, 055, 086 105, 119 446,922 | -10,730 129, 108 240, 000 571, 901 744, 104 1.7 
New York Underwriters, N.Y..... 5, 568, 481 2, 886, 402 2, 367, 474 314, 605 461, 236 -75, 008 172, 824 200, 000 316, 201 644, 210 5.7 
New Zealand Ins., Auckland..... 5, 463, 886 2, 900, 844 2, 564, 268 “1, 226 404, 158 6,902 13, 367| * 200, 134 290, 868 487, 201 ee 
Niagara Pire, New York......... 19, 873, 633 10, 072, 000 9, 267,635 533,998 | 2,653,894 | 260,569 683,913 900,000 | 2,761,938] 4,626, 486 2.7 
North British & Mer., London... 9,931, 292 5, 174, 828 4,414, 298 342, 166 588,626 | -14,022 200,625} * 645, 143 575, D2 646, 204 3.4 
Northeastern Insur., Hartford... 7, 673, 573 3, 917, 980 3,801, 984 -46, 391 264,325 | 215,839 39, 330 120, 000 -45, 932 228,511 -.6 
Northern Assurance, London..... 8,649,045 4, 596, 427 3, 924, 445 128, 173 416,801 6,477 45,000} * +3, 377 260, 959 770, 787 1.5 
Northern Insurance, New York... 15, 788, 174 7, 418, 163 7,612,739 757, 272 931, 217 -5, 906 . 600, 000 1,323,810 1, 909, 489 4.9 
North River Ins., New York..... 18, 484, 833 9, 686,852 7, W9, 165 1, 448, 816 1,696, 204 | -25,925 | 1, 196,842 960,000 1,258, 883/ 2,221,136 7.8 
North Star Reins., New York.... 13,610, 248 6, 429, 377 6,021,439 | 1,159,432 677, 045 119, 198 628, 726 120,000 362,111 1, 569, 060 8.6 
Northwest’ n.P.& M. , Minneapolis. 1,810, 357 896, 936 708, 177 205, 244 198, 110 5, 349 116, 848 125, 000 255, 812 422, 667 11.3 
Northwestern Nat’ 1. , Milwaukee. . 13, 187, 497 5, 798, 954 6,712, 947 675,596 | 1,178,879 | -13,347 572,542 608, 000 849, 817 1,510, 403 51 
Norwich Union, Ltd., London.... 3, 702, 351 2,013,993 1,672, 719 » 15, 639 231, 841 6,400 1,903 + 15, 779 122,734 358, 932 +4 
Ocean Marine, London.......++++ 651,512 461,534 169, 916 20, 062 48, 270 -3, 399 2,743) * 43,895 -2,696 15, 509 3.1 
Ohio Parwers Ins., LeRoy....... 10, 282, 384 4,953,717 5, 197, 593 1H, 074 319,667 8,374 182, 650 eee 317, 368 593, 833 1.3 
Old Colony Ins., Boston........ 11,001, 287 5, 892, 104 4, 946, 453 162, 730 765,749 | 121,700 215, 384 500, 000 595, 795 930, 590 1.5 
Orient Insurance, Hartford..... 3, 767, 968 1,795, 814 1, 909, 346 62, 808 172,028 6,314 115, 964 eee 22, 590 147, 776 1.6 
Pacific Fire Ins., New York.... 8,658, 881 4, 243, 389 3, 693, 340 722, 152 482, 430 34, 340 498,554 300, 000 624, 953 1,065, 321 8.3 
Pacific National, San Prancisco 13, 145, 239 6,653, 211 5, 893, 585 598,443 | 1,206,676 | 462,052 631, 185 600, 000 829, 918 1, 865, 904 4.6 
Palatine Insurance, London..... 2, 045, 359 1,034,760 942, 578 68,021 158,775 | -10,646 29, 291) * 121, 124 106, 684 172, 419 3.3 
Patriotic of America, N. Y..... 1, 728, 741 941, 233 767, 554 19, 954 112, 068 -3,423 46,993 100,000 114,029 95,635 1,2 
Pearl Assurance, London.... ° 8, 163, 559 4, 210, 394 4, 193, 499 240, 334 441,576 80, 754 7,500| * 375,782 534, 952 433, 666 -2.9 
Pennsylvania Fire, Phila... ° 10, 584, 837 5, 470, 835 4,741,634 372, 368 751,112 2,980 345, 246 450, 000 551,320 882, 534 3.6 
Philadelphia Pire & Marine..... 16, 431, 674 8, 620, 039 6,613,096 | 1,198,539 | 1,945, 118 191, 962 889, 539 750, 000 1,855,471] 3,551,551 7.3 
Phoenix Assurance, London...... 5, 068, 008 2,574, 231 2, 609, 666 -115,889 266, 263 | -15,551 26,707| * 178,389 40, 895 -29, 378 -2.3 
Phoenix Insurance, Hartford.... 37, 289, 258 18, 966, 603 17, 681, 967 640,688 | 3,269,553 | 144,632 | 713, 293| 2,325,000 | 4,683,115] 5,699,695 1.7 
Potomac Ins.Co., D.of C......0. 11, 606,743 6, 383, 636 4,778, 245 444,862 531, 897 -16, 804 402, 292 180, 000 378, 028 755, 691 3.8 
Providence-Washington, R.I..... 25, 341, 188 14, 135, 222 12,731,182 | -1,515, 216 1,085,017 | -13,706 -86, 660 760, 000 448,134 ~669, 111 -6.0 
Provident Pire, New York....... 2, 160,827 1, 173, 740 1, 030, 449 -43, 362 92,092 ~267 19,722 eee -28, 830 -89 -2.0 
Prudential Ins. of Great Britain 4,041,405 1,801,761 2, 108, 407 131, 237 236, 674 7,713 186,429 60,000 58,573 187, 768 3.2 
Quaker City F.& M.,Phila....... 1, 649, 806 985,589 826, 192 -161,975 117, 110 37,602 234 70, 000 Ti, 388 -109 -9.8 
@ieen of America, New York..... 28, 998, 461 15, 310, 884 11, 729, 862 1, 957, 715 1, 571, 734 -8,616 | 1,560, 503 950, 000 412, 315 1, 422,645 6.8 
Reliance Insurance, Phila...... 6, 556, 846 3, 561,095 3, 029, 391 -33, 640 333, 992 31, 207 52, 663 eee 2%, 952 503, 848 -.5 
Reinsurance Corp. of New York.. 6, 30, 525 3, 223, 475 2, 806, 328 230,722 611, 209 15, 888 234,739 344, 250 502, 775 781, 605 3.7 
Republic Insurance, Dallas..... 8, 569,054 3,137, 233 5, 002, 147 429,674 642, 794 56, 115 450, 363 340, 000 741, 510 1,079,730 5.1 
Resolute Insurance, Hartford... 16, 680, 992 10,650, 846 5, 424,452 605, 694 360,199 | +31, 267 454, 794 eee -47, 875 431,957 3.6 
Rochester American, New York... 3, 570, 502 1, 839, 466 1,534, 913 196, 123 426, 354 41,273 165, 093 225, 000 304, 848 578, 505 5.5 
Royal Exchange Assur., London. . 4, 930, 282 2,671,693 2, 217, 341 41,248 202, 526 -1,801 13,117 * 34,634 -46,809 147,413 8 
Royal Insurance, Liverpool..... 22, 478, 040 11, 869, 375 9,213,775 | 1,394,890 | 1,085,995 -8,414 997, 858 * 466,796 302, 973 1, 310, 790 6.2 
Safeguard Insurance, N. Y...... 1,570,020 748, 291 795, 925 25, 804 152, 820 -323 96, 255 100, 000 65, 957 47, 997 16 
St. Louis FP. & M., St. Louis... 2, 003, 730 807, 864 1, 307,618 -111,752 129,625 30, 344 1,967 76,548 | * 651, 144 620, 846 -5.6 
St. Paul F. & M., St. Paul..... 49, 358,923 24, 714, 392 19,658,256 | 4,986,275 | 4,020,185 | -291, 241 | 2,065, 264) 2,720,000 | 4,301,898; 8,231,853 10. 1 
Scottish Union & Nat’ 1..Edinburgh 5, 715, 984 2, 962, 872 2,591, 738 161, 374 296, 430 11,316 26, 172 * 1,014 207, 156 649, 090 2.8 
Seaboard PF. & M., New York..... 2,658, 145 1, 399, 215 1, 277, 790 -18, 860 129,029 -4, 105 20, 000 50, 000 190, 969 227, 033 -7 
Sea Insurance, Liverpool....... 5, 023, 946 2, 600, 318 1,611,317 812,311 259, 247 | -24,613 495,038| * 294, 452 154, 111 411, 566 16.2 
Security Insurance, New Haven.. 13, 938, 047 7, 219, 553 6,151, 962 566,532 612,024 | -18,908 306, 000 $10, 000 519,623 863, 272 4.1 
Skandia Insurance, Stockholm.... 3, 233, 124 1,441, 408 1,683,090 108, 626 171,971 -5,626 90, 891 * 8,426 240, 204 415, 858 1.4 
South British Ins. ,Auckland.... 810,820 529, 014 388,316 -106, 510 90, 966 1,676 339; * 284, 104 29, 637 -268,674, -13.1 
South Carolina, Columbia....... 1,517, 556 658, 828 830,920 27, 808 110, 068 5, 257 83, 126 70,000 | G 466,684 456, 691 1.8 
Southern Fire, Durham... ee 2,314,710 1,217,049 943,725 153, 936 1%, 525 -12, 239 102,424 75, 000 84, 695 183, 493 6.6 
Springfield FP. & M., Mass. 40, 853, 411 21, 320,634 17, 568, 585 1,964,192 | 2, 26,019 107,057 | 1,429,042) 1,400,000 930,778} 2,379,004 1.8 
Standard Fire, Hartford........ 7, 908, 582 3, 460, 982 3, 902, 325 545, 275 464, 300 2,784 383, 730 294, 432 923, 061 6.9 
Standard Ins. of N.Y. ,Hartford, 14, 722, 076 7, 965,414 4,211,507 | 2,545,155 566, 048 30, 333 | 1, 554,000 200, 000 232,691 1,620, 227 17.3 
Standard Marine, Liverpool..... 5, 492, 251 3,627, 463 2,050, 442 - 185,654 267,171 -39, 397 -9, 388) * 281, 167 -108, 454 -338, 113 -3.4 
Star Ins. of America, N. Y..... 10, 317, 888 5, 759, 359 4, 191, 325 367, 204 525, 647 5, 382 423, 849 300, 000 182, 597 356, 981 35 
State Assurance, Liverpool..... 806,191 396, 905 398, 273 11,013 47,638 -149 4, 216 * 5, 343 -1, 179 47, 764 1.4 
Stuyvesant Insurance, N.Y...... 7, 913, 998 6, 054,4% 1,671,783 187,781 168,021 | -59, 211 127, 300 62, 441 25, 361 132,211 24 
Sun Insurance Office, London... 7, 097, 209 3, 737, 386 3, 232,631 127,192 336, 140 -5, 375 151, 461| * 245,072 218,952 280, 376 9 
Sun Underwriters, N. Y.....++.. 1, 191,645 691, 296 543, 298 42,949 70,5 ~6,015 -1, 788 eee 49, 150 72,528 6 
Swiss Reinsurance, Zurich...... 31, 212, 787 15, 181, 006 14, 291, 405 1, 740, 376 1,581,425 | -215, 782 545, 554|*1,017, 100 816,295} 2,359,661 i 6 
Switzerland Gen. , Ltd. , Zurich... 5, 084, 705 2, 562, 265 2, 459, 170 63, 210 201, 596 4, 876 ees} * 198,215 117, 204 188, 731 1.3 
Thames & Mersey, Liverpool..... 2, 928, 263 1, 624, 506 1, 219, 243 &,514 171, 558 704 89, 554 % 97, 195 73, 367 143, 394 2.9 
Transcontinental, New York..... 3, 003, 938 1, 699, 455 1, 319, 055 -14, 572 185, 020 16, 370 40,714 ase 233, 959 380, 063 -.5 
Transportation Ins., Chicago... 643, 708 386, 580 134, 054 123, 074 58, 453 49 88, 000 eee 5, 385 98, 961 9.1 
Travelers Fire, Hartford,...... 45, 830, 669 2D, 797, 584 20, 786, 854 4, 246, 231 1, 323, 318 13, 466 | 3, 548, 475 160, 000 105, 175 1,979, 715 1.3 
Twin City Fire, Minneapolis.... 1,086, 214 538, 161 415,701 132, 352 119, 289 -3, 906 72,522 45, 000 143, 358 273, 571 12.2 
Union & Phenix, Espanol, Madrid... 2, 448,011 1, 137, 294 1,088, 989 221,728 146, 246 2, 203 143,523] * 32,646 157, 812 351, 820 9.0 
Union Assur. Soc., London...... 2, 045, 359 1,033, 116 942, 578 69, 665 134,525 | 16, 194 22, 155| *-159, 064 32, 808 390, 096 3.4 
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Underwriting and 
Investment 


Continued from page 25 


of the premiums earned. These 
companies transact over three- 
fourths of all the business writ- 
ten by stock casualty companies, 
so that their experience may be 
taken as a reliable index of the 
entire stock company picture. 

The improvement of loss experi- 
ence in the automobile lines of 
1.8 per cent and workmen’s com- 
pensation insurance of 5.4 per cent 
is an indication that 1953 should 
be a better year. 

Premiums earned in 1952 
amounted to $3,065,274,211 which 
was an increase of $383,712,446 or 
14.3 per cent over 1951. Losses in- 
curred, including adjustment ex- 
penses were $1,974,912,364. The 
increase in losses incurred of 
$174,261,158 was a normal in- 
crease compared with the increase 
of $379,388,821 in 1951 over 1950. 


Expenses Lower 


Underwriting expenses incurred 
amounted to $1,064,290,182 or 34.7 
per cent of premiums earned. The 
ratio of expenses incurred to pre- 
miums earned by the casualty com- 
panies was reduced to 34.7 per 
cent in 1952 from 35.9 in 1951. At 
the same time the losses incurred 
ratio was reduced to 64.4 per cent 
in 1952 from 67.1 per cent in 1951. 
The 1950 casualty companies 
showed an underwriting profit of 
$26,071,665 in 1952 compared with 
an underwriting loss of $82,263,- 
548 in 1951. 

Returns from investment opera- 
tions, including interest, dividends, 
rents earned, realized capital 
gains and other income, added 
$121,813,686 to the companies’ un- 
derwriting profit. The total gain 
from underwriting and investment 
amounted to $147,885,351. From 
this amount, the 150 companies 
paid to United States Government 
$45,'89,849 in the form of federal 
income taxes, leaving a net income 
of $102,695,502. 

Dividends to stockholders and 
Policyholders amounted to $63.- 
288,428 or slightly more than 
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three-fifths of the earned surplus. 
This figure represents the actual 
cash balance of surplus funds paid 
out by the companies to their 
stockholders and_ policyholders. 
Net remittance to or from home 
offices of foreign companies have 
been deducted. 


Net gains in surplus from 
miscellaneous items, representing 
chiefly net unrealized capital 


gains, amounted to $83,152,629 and 
was $15,102,394 less than the pre- 
vious year. The conditions which 
existed throughout 1952 permitted 







An eighteenth 
century Skean-dhu. 
Small, flat, straight- 
bladed Scottish stocking 
knife ornamented with 

cairn-gorm and typical 


knotwork carved handle. 


an increase in surplus to policy- 
holders of the companies of $119,- 
414,052 as compared with an in- 
crease of only $54,729,880 in 1951. 


Mutual Fire Up 


The 48 mutual fire insurance or- 
ginizations published in this table 
also showed an increase in under- 
writing profit during 1952 which 
rose from 19.4 per cent in 1951 to 
20.0 per cent in 1952. The under- 
writing profit in 1952 aggregated 
$58,766,254 as compared with $51,- 

Concluded on page 117 





adequate 


protection 


Highland arms, distinctive 

and efficient as they were 

in their time would afford 
very little protection 

today. In insurance, too, 
protection that was once 
adequate becomes obsolete 

if not adjusted to current 
conditions. That's why 
Caledonian agents take pride 
in the up-to-the-minute 
protection that Caledonian has 
given for more than 147 years. 


the Caledonian insurance Company 


Founded 1805 


Executive Offices - Hartford, Conn. 


Oldest Scottish Insurance Company 





No servicing headaches. 
It’s that simple! 

No specialized 
technical knowledge 


needed. You devote your 


yi apaage sane a4 IF YOU CAN READ THIS, 
YOU CAN SELL 
TRUCK-BUS INSURANCE 


- 


> 


: bf 
9 
8 
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sales. We do the rest. 


We take all the follow-up - <' 


work off your hands. 


To help you clinch 

the closings, we offer your 
prospects 24-hour engineering = 
service, safety meetings, research 
programs, award systems, day and 
night claims service, mechanical 
inspections, highway driver-checks, 
and traffic-hazard reports. 

What else? Lower accident rates 
than the national average. 


And lower premiums. 


Who offers you all this? Markel. 
Largest company of its kind 


in the world, and specialists in the Peder 
Grain 


business for over a quarter of a Hardy 
ardw 


century, Markel offers you a Har fo 
Holyo 


proved plan to profits in a truck-bus aaee 
n WW 

insurance field. Get the facts. eee 
7 F Lumbe! 
Mail the coupon for complete details. ones 
rris 

Do it today. _ 
Midd), 

Mille: 
Wille 
Look for this will 
symbol of safety Minn. 
on America’s a 
NOrthe 

trucks & buses Orego 
Pawt, 
Penn | 


Penna. 
Prefer 
Quincy 
Town W 
Trader 
Union 
Vermon 
Worces 


MARKEL SERVICE, INC., 
Richmond, Va., Dept. SP-11 


Gentlemen: Yes, I am interested in selling 
this kind of coverage. Without obligation, 
send me at once all the details on Markel 
Service and the 10-Point Plan to Profits. 


tue 
~~ 
4 Divi 
D Inc 
MARKEL SERVICE INC. 1230, 
J Add! 
HOME OFFICE: Richmond, Va. — 
“Eliminates The Cause To Eliminate The Accident” 009: 
Exclusive Underwriters for the com 
. American Fidelity & Casualty Company, Ine. to $1 


e The largest stock company in the world paid 
specializing in motor carrier coverages. 


a net 
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Underwriting and Investment Results, Stock and Mutual Fire Companies, Continued from page 114 


































































Gain or | Increase or|Profit or 
Losses Under- Loss in Decrease Loss to 
Name and Location Incurred writing Investment Dividends | Surplus in Surplus Pre- 
of Company Premiums (incl, Adj. Expenses Profit or Income Other Federal | to Stock- | in Misc. to Policy- siums 
Earned Exp.) Incurred Loss Earned Incowe Taxes holders Items holders Earned 
y $ 3 $ é $ sf $ £ $ t 
Union Ins. Soc. of Canton...... 3,096,611 1,776,644 1, 274, 498 45, 469 216, 273 -1, 156 99,139} * 13,592 20, 912 168 , 767 1.4 
Union Mar. & Gen’ 1, ,Liverpool.. 2, 363,635 1, 254, 297 1, 136, 144 - 2, 806 165, 856 -8, 942 1,768] * 147, 270 44, 306 25, 376 -1,1 
United Firemen’s, Phila........ 2, 164,049 1,088, 481 1, 137, 749 -62, 181 141, 476 -6, 233 14, 832 100, 000 36, 223 -5, 547 -2.8 
United States Fire, New York... 34, 270,706 17, 387, 347 13,921,703; 2,961,656) 2,754,338 6,423) 2,282,510) 1,500,000/ 1,954,550) 3,881,611 8.6 
Unity Pire & General, N. Y..... 1,643, 589 776, 213 974, 760 ~107, 384 126,057 6, 004 -32 40, 000 166, 985 151, 988 -6.5 
Urbaine Fire Ins., Paris....... 2, 334, 166 1, 132, 310 1,009, 245 192,611 136, 257 10,752 115,004} * 42, 202 58, 948 241, 362 8.3 
Utah Home, Salt Lake City...... 2, 595, 322 1, 261, 245 1, 229, 753 104, 324 165, 892 -938 73, 462 62,000; # 223,657 357, 473 4.0 
Vigilant Insurance, N. Y....... 3, 084, 502 1, 706,551 1,033, 767 34, 184 176,082 3,002 246, 966 ese 68, 746 345, 048 11,2 
Virginia FP. & M., Richmond..... 3, 431, 746 1, 842, 240 1, 309, 652 279, 854 163, 348 3,792 181,499 eee 54, 104 319,599 8.1 
Westchester Pire, New York.....| 20,307,769 10, 569, 564 8,170,479| 1,567,726; 1,705,086) ~-10,495| 1,121,041] 1,000,000/ 1,320,611] 2,461,887 7.7 
Western Assur., Toronto........ 3, 885, 966 2, 082, 902 1,503,317 299,747 209, 425 21,643 161,920] * 70,926 30, 193 328, 162 7.7 
Western Fire, Pt. Scott.. e 8, 242, 347 4, 312,686 3,630, 437 299, 224 215, 750 -700 180, 279 eee 79,028 413,023 3.6 
World PF. & M., Hartford........ 7, 361,038 3,982,707 3, 283,783 94, 548 280, 128 1, 066 142, 000 100, 000 26, 190 159, 932 1,3 
Yorkshire Insurance., York..... 4, 249, 011 2, 207,626 1,987, 318 54,067 14, 279 7,944 6,714 22,870 42,151 228, 857 1,2 
Totals (200 Co’ S.).......sse0. 2,512, 654, 146 | 1, 302, 734, 624) 1, 088, 930, 056 | 120, 989, 466 | 162, 404, 854/ 3, 854, 323/85, 158, 568 | 97, 309, 263 |170, 609, 089) 275, 389, 901 4.8 
| Totals (100 Co’s).......... ++ 42, 156, 755,852) 1, 110,869,217) 935, 331, 268 | 110, 555, 367 | 143, 273, 221| 2, 761, 384/75, 240, 341) 90, 169, 756 |154, 746, 800| 245, 926,675 5.1 
MUTUAL COMPANIES 
Underw. 
Gain or [Increase or | Profit or 
Losses Under- Loss In Decrease Loss to 
Name and Location Incurred writing Investment Dividends Surplus in Surplus Pre- 
of Company Presiums (Incl. Adj. Expenses Profit or Income Other Federal to Policy-| in Misc. |to Policy- wiums 
Earned Exp. Incurred Loss Earned Income Taxes holders Items holders Earned 
$ 3 $ $ $ $ $ $ $ 3 % 
Allied American Mutual, Boston.. 4,792, 758 2, 362, 015 1,087,899] 1,342,844 238,663 -330 67,642} 1,026,020 1,598 489, 063 28.0 
American Mfrs. Mut., N. Y...... 8, 162, 464 3, 003, 089 3, 258,849; 1,900,526 221,679 1,964 67,073] 1, 215, 087 -592, 009 b 23.3 
Atlantic Mut. PFire,Savannah ... 1, 898, 686 630,622 798, 855 469, 209 91,525 31,041 17, 833 338, 650 33, 596 268, 888 24.7 
Atlantic Mut. Ins., New York... 18, 370, 659 10, 520, 452 6,257,991; 1,592, 216 972,015 63, 623 19,000; 2, 347, 499 944, 266] 1, 205,621 8.7 
Badger Mut. Ins., Milwaukee,... 2, 353, 889 1, 101, 262 1, 134, 327 118, 300 80, 701 502 45, 120 19, 284 27, 848 162, 947 5.0 
Berkshire Mut. Fire, Pittsfield 2, 316,624 921,842 940, 309 454,473 81, 355 26, 578 25, 436 410,951 28, 062 154, 081 19.6 
Cambridge Mut. Fire, Andover.... 1,751, 639 710,629 661,738 379, 272 91, 305 16,620 29,654 234, 720 58, 597 281, 420 21.7 
Central Mut. Ins,, Van Wert.... 15, 880, 730 6, 157, 061 7,062,111| 2,661,558 472, 835 71, 250 266,176; 2,110,599 294,077} 1,122,945 16.7 
Country Mut. Pire, Chicago..... 7, 549, 434 2, 452, 914 1,835,934 | 3, 260,586 360, 295 6,593 105,931} 2, 172,566 -4,640| 1,344,337 43.2 
Exployers Mut. Fire, Wausau.... 4,536, 254 1, 946, 810 1,194,621] 1,394,823 156, 779 1,015 38, 989 622, 182 28, 946 920, 392 30,7 
Parm Bureau Mut. Fire, Columbus. 9, 402, 551 5,477,951 3,792,532 132, 068 273,973 4, 854 130, 436 51, 215 56, 453 285, 697 1.4 
Parm Bureau Mut. Ins., Indiana.. 7, 881,973 5,551, 987 1, 140,145} 1,189,841 275, 558 3,121 76,552 937, 844 45, 030 499, 154 15.1 
Farmers Alliance, McPherson.... 2, 105, 454 870, 146 923,617 311,691 106, 879 -1,549 27,312 27,497 4, 730 366, 942 14.8 
Parmers Home Mut. , Minneapolis... 1,815, 435 977, 357 653,610 184, 468 78,697 134 20, 786 4,891 -6,342 231, 280 10,2 
Parwers Mut. Ins. of Nebraska.. 1,832,833 957, 535 616, 773 258, 525 95,632 34, 836 19, 837 eee -5, 757 363, 399 14,1 
Federal Mut. Fire, Boston...... 1,552,822 628,751 685, 048 239, 023 50,032 -15 17,558 250,858 -20, 624 eee 15.4 
Pederated Mut.Imp. & Hdwe.,Minnj 19, 249, 207 9, 032,621 6,087,009; 4,129,577 450,865; -82,745 258,998) 3,706, 865 60, 208 592, 042 21.5 
Grain Dealers Mut.,Indianapolis}] 12,016,027 4, 752, 568 4,839,709 | 2,423,750 386, 869 93, 420 148,343) 1,756,119 113,831; 1,113,408 20, 2 
Hardware Dealers Mut. Fire, #is. 13, 309, 138 4,343, 273 4,347,491) 4,618,374 439, 137 1,599 198, 225| 3,378,303 293,341; 1,189, 241 34.7 
Hardware Mutual, Minnesota..... 18, 839, 188 8, 660, 224 6,522,653; 3,656,311 465,911) -38,980 178,728| 3,333, 453 32,611 603,672 19. 4 
Harford Mutual Ins.,Bel Air.... 3,331,210 1,719, 190 1, 277,348 334, 672 118, 808 2,943 41,836 107, 320 56, 409 363, 676 10, 1 
Holyoke Mut. Pire, Salem....... 3, 145, 594 1, 132, 902 1,325, 439 687, 253 231, 106 11,722 35, 334 606,765 208, 835 496, 817 21.8 
Implement Dealers Mut., N.D.... 2, 283, 689 1,085,741 1,033, 903 164,045 50, 242 3,720 25,476 72,632 3,329 123, 228 1.2 
Indiana Lumbermens, Indianapolis; 10, 002, 301 3, 882, 039 4,047,601; 2,072,661 333,715 4,505 108,899; 1,652,977 -213, 087 435,918 20. 7 
Liberty Mutual Fire, Boston.... 19, 169, 856 9,663,477 5,993,046; 3,513,333 792,708 22,608 287,221) 3, 288,428 230, 273 983, 273 18, 3 
Lititz Mutual Ins.,Penna....... 1, 899, 555 820, 692 909,310 169, 553 88,371 -1,636 23, 247 72, 238 55, 133 215, 916 8.9 
Lumbermens Mutual, Mansfield... 7,567, 868 2,962,614 3,047,499; 1,557,755 215, 806 3,586 94,559| 1,095,700 17,574 604,462 20.5 
lumber Mutual Pire, Boston..... 2, 840, 302 1, 172, 180 927, 629 740,493 151, 382 -505 35, 280 573,077 62,681 352, 694 2.0 
Werrimack Mut. Pire, Andover.... 5, 254,917 2,131, 889 1,985, 213} 1, 137,815 258,450; -21,103 67, 450 704, 161 271, 398 874, 949 21.7 
Michigan Millers Mut. ,Lansing.. 8, 224,561 3, 086,621 3,526,267) 1,611,673 297,040 2,594 107,487; 1,121,640 10, 471 692,651 19.6 
Middlesex Mut. Pire,Concord.... 3,496,764 1, 274, 271 1,421, 426 801, 067 196, 953 25, 038 41,833 647,115 58, 485 392,595 22.9 
Millers Mutual Ins., Alton..... 4,925, 740 1,974,732 1,915,417| 1,035,591 154, 873 491 51,775 705, 147 34, 388 468,421 21.0 
Millers Mutual Pire, Pt.Worth.. 5, 069, 542 2,235, 701 1,940, 562 893, 279 154,872 97, 136 51,261 622,792 376, 002 847, 236 17.6 
Mill Owners Mut.,Des Moines.... 4, 103, 290 1,822,759 1,851,949 428,582 169, 663 4, 095 41,773 515,470 “1,357 43,740 10.4 
Minn. Farmers Mut. ,Minnesota... 2, 731, 309 1,579, 747 1,003,830 147, 732 63, 147 3, 446 29, 184 108, 659 -2,073 74,409 5.5 
Norfolk & Dedham, Mass......... 2, 865, 819 1, 179,355 1,294, 418 392, 046 155, 875 -1, 281 32,702 450, 862 143,777 206,853 13.7 
Northwestern Mut. Pire, Seattle. 18,815,637 6,333, 281 7,520,649; 4,961,707 793,373 -6,123 319,155] 2,327,539 -557, 336) 2,544,927 2.3 
Oregon Mut. Fire,McMinnville... 3, 586, 140 1,413, 181 1,354, 607 818,352 119, 127 6,252 39, 599 454,515 -23, 226 413,887 22.8 
Pawtucket Mut.Pire, Pawtucket.. 3,161, 923 1, 286,890 1, 187,883 687, 150 141,740 93 38, 346 559, 475 22, 457 253,619 21.7 
Penn Lumbermens, Phila......... 5,905,698 2, 361, 286 1,653,537; 1,890,875 252,813 17, 214 109,836) 1, 244,795 452 805,819 32.0 
Penna. Millers, Wilkes-Barre... 3, 257, 897 1, 322, 061 1,233,913 701,923 222,385; -10,165 41,637 449,593 -8, 955 413, 958 21.5 
Preferred Mutual Fire, N.Y..... 1,514,348 694,905 614,025 205, 418 35, 394 2,418 15, 808 195, 222 11, 573 43,773 13.6 
Quincy Mutual Fire, Mass....... 4, 143, 009 1, 507, 421 1,480,445; 1,155, 143 350, 077 70, 787 89, 058 900, 663 458,070; 1,044, 356 27.9 
Town Mut. Dwelling,Des Moines.. 1,573, 358 544, 907 774, 161 254, 290 79,606 15, 541 16, 462 eee 14, 906 347, 881 16, 2 
Traders & Mechanics, Lowell.... 1, 934, 868 953,551 449,935 540, 382 72,735} 112,967 34, 984 491, 840 -113, 058 86, 202 21.9 
Union Ins, Co. (Mut.),Lincoln... 2,091,572 1, 047, 989 907,529 136,054 54,551 -30 22,752 16, 013 -61, 274 90, 536 6.5 
Vermont Mut. Fire, Montpelier.. 1,611, 464 748, 736 625,931 236, 797 48, 351 16,675 19,685 258, 243 13,111 37, 006 14.7 
Worcester Mut. Fire, Worcester. 3,572, 462 1,337, 327 1,461,957 773,178 187, 439 -7,449 63,462 702, 996 101, 708 288, 418 21.7 
BS ere 293,698,458 | 128,334,554] 106, 597,650) 58,766, 254| 11, 181,307| 596,516/ 3,645, 730/43, 890,500/ 1,983,902/ 24,991,749 20.0 
Footnotes 


* The amounts for foreign companies in dividend column represents net remittance to or (-) receipts from home office. 


4 Dividends to policyholders, 


D Includes $50,000 capital paid in and $175,000 surplus paid in. 
G Includes $150,000 capital paid in and $146, 250 surplus paid in. 


$230,406 surplus paid in. 


B Includes $300,000 capital paid in and $200,000 surplus paid in. 
8 Includes $228,073 dividends to policyholders, 


J Additional payment of $500,000 was made for the account of the Great American Corporation. 


t 100 Companies appearing in Decade table, 
C Includes $2,036,603 dividends to policyholders. 


? Includes $263,925 capital paid in and 
# Includes $100,000 capital paid in and $100,625 surplus paid in. 





009,380 in 1951. 
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Investment 
come and other income amounted 
to $11,777,823 and federal taxes 
paid out were $3,645,730, leaving 
4 net income (after tax) of $66,- 


in- 


in 


898,347. 


surplus 


From this amount the 


companies paid out $43,890,500 in 
the form of dividends to their poli- 
cyholders and registered a gain 


from miscellaneous 


items of $1,983,902, leaving an in- 
crease in surplus to policyholders 


of $24,991,749, which 


is an 


in- 


crease of $3,118,907 over 1951 
figure. 
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Gain or |Increase or 
Losses Under- Loss in Decrease 
Name and Location Incurred writing Investment Dividends | Surplus | in Surplus 
of Company Premiums (Incl. Adj. Expenses Profit or Income Other Federal | to Stock- | in Misc. to Policy- 
Earned Exp. ) Incurred Loss Earned Income Taxes holders Iteas holders 
$ $ $ $ $ ey $ $ 
Accident & Casualty........ 6, 880, 660 4,061,179 2, 971, 046 -151, 565 270, 050 68, 486 eee eee 256, 805 443, 776 
Aetna Cas. & Sur......sse0+ 116, 668, 710 68, 620, 965 45,891, 771 2,155,973 | 4,953, 605 -30,399} 1,831,002] 1,920,007] 4,341,787) 7,669,957 
Aetna Life (Acc.& Liab.)... 142, 594, 392 123, 097, 022 16,541,900 2,955,470 | 3,039,064 6,177] 1,588,999} 2,500,000 /47, 068,540; 8,980, 252 
Allstate Insurance......... 89, 236, 395 52, 372,905 24, 792,835 | 12,070,656| 2,468,671 59,878| 8,049, 297| 52,353,394] 1,264,887; 5,461,401 
American Auto Ins........+. 45, 035, 725 27, 764,936 17,835, 070 -564, 280 955, 039 -58, 224 208,014} 1,000, 1,873, 047 997,569 
American Casualty Co....... 21, 439, 145 13, 400, 945 8, 096, 166 -57,966 743, 148 ~49, 684 40,000 87,500 891,847 1, 399, 845 
American Credit Ind........ 4, 163,371 1, 303, 625 1, 464, 671 1,395,075 316,428 -34, 132 896,412 600, 000 25,478 206, 46 
American Employers Ins..... 21, 333,300 12,008, 695 8,957, 429 67,175 954,023 -21, 442 470,043 350, 000, 434, 653 914, 366 
American Pid. & Cas.......+. 19, 638, 668 14, 735, 679 5,090, 604 ~187, 614 522,043 253, 893 54, 195 230, 000 -351,333 47,206 
American Pidelity.........- 2,758,318 1,813, 1,012, 847 -68,15 113, 957 -6, 968 -1,817 60,000 148, 413 129,041 
American Guar. & Liab...... 10, 624, 210 7, 358,475 4, 253, 041 -987, 305 324, 325 -16, 475 -12, 330 eee 193,319 -473, 806 
American Health Insurance.. 2, 046, 732 1, 087,975 53, 532 105, 224 19,556 -1,146 64,786 49,500 3,852 13, 200 
American Indemnity......... 5, 130, 064 3, 105, 474 2, 187, 711 -163, 121 173, 305 60,784 -35, 000 60, 000 256, 135 302, 103 
American Motorists Ins..... 28, 102, 280 18, 521,832 6, 654, 052 2, 926, 396 573,555 -23, 362 291,038 'C3, 185,551 eee 
American Policyholders..... 2,148, 111 4, 207, 354 146, 113 110, 732 -1,094 -31,917| D 212,800 207,818 282, 685 
American Re-Insurance...... 13, 719, 817 9,465, 148 4, 927, 753 -673, 084 1, 185, 647 382, 446 128, 190 480, 000 278, 358 565, 177 
American States........+++. 15, 769,404 8,507,935 , 618, 642, 885 295, 066 55, 261 459, 487 128, 534, 768 939,827 
American Surety.........+++ 41, 444, 867 26, 542, 507 16, 807, 941 | -1,905,580 | 1,706,253 370, 840 25,000 900, 000 246, 962 ~506, 525 
Anchor Casualty........++++ 8, 873, 790 5, 707,3 3,520,430 -353, 960 254,807 1, 687 eee | & 222, 107 183, 934 -135, 639 
Assoc. Indemnity Corp...... 10, 641, 697 8, 578, 086 2,112, 650 ~49, 041 443,897 82,945 eee | D 724, 776 140, 280 -106, 696 
Atlantic Insurance........- 1, 883,817 831, 377 964, 892 ° 113,540 44 61,885 50, 000 431, 531 520, 778 
Bankers Indemnity.........-+ 711,021 -400, 942 279, 360 832, 603 449,413 188,997 483,534 70, 000 436,751 1, 354, 230 
Bituminous Casualty Corp... 16, 110, 923 10, 282,596 5,538, 386 289,939 468,861 -6, 400 284,211) * 245,915| -282,893 -60, 619 
Buckeye Union Casualty..... 12, 735, 937 7,113,007 5,034, 293 588, 638 344,911 2,335 369, 957 150, 338, 963 754, 890 
Calif. Compensation........ 8, 085, 645 5, 406, 868 2, 656, 618 22, 158 213,712 -56, 504 ese | G 137, 169 10, 458 52, 655 
Capitol Indemnity.......... 1, 460, 219 62, 677,852 -79, 976 45,485 1,152 soe ee 58,074 24,735 
Car & General Ins. Corp.... 3, 967,549 2,502, 573 1,546, 754 -81, 778 140, 850 337 eee 18, 188 217, 557 258, 104 
Casualty Ins. Co. of Calif. 1, 741, 38S 1, 229, 757 395,903 115, 730 19,945 -13, 679 7, 703 87, 845 62, 632 89, 080 
Central National........... 10, 913, 524 6, 3, 621 3, 733, 726 486,177 197,436 , 534 302,617 10, 208 3, 167 375, 489 
Central Surety & Ins....... 11, 817, 580 6, 743,929 5, 059, 026 14, 625 | 8,2 2, 266 52,859 200, 000 93,258 165, 548 
Century Indemnity........++ 14, 722, 076 7,965,414 5, 444,322 1, 312, 340 755,575 | 1,505, 331} 1,354,000 200, 000 |-1, 347, 395 671, 851 
Citizens Casualty........+. , 722, 648 1,473,280 1,043, 349 206,019 90,319 5,890 117, 969 55, 000 -T75 128, 485 
Coal Operators Casualty.... 6, 720, 929 5,018,991 1,795, 542 -93, 604 | 176, 352 -18, 024 > 60, 000 44,701 47, 925 
2, 206, 298 1, 581, 416 562, 116 62, 766 | 22,936 52,960 eee eee -9, 645 129,017 
7, 288, 043 4, 538, 164 3, 484, 805 ~734, 927 | 467, 963 12,179 -14, 883 100, 000 272, 716 ~67, 186 
Combined Ins. of America... 7, 842, 081 3, 645,7@ 3,870, 012 326, 300 | 48, 186 -15, 096 14,072 80,010 4,132 269, 440 
Commercial Insurance....... 29,389, 152 20, 506, 370 9, 977, 740 | -1,094,957 | 1,326,927 -13, 823 ee 500,000; 1, 005,550 723, 697 
Commercial Standard........ 9,558,592 5, 424, 784 3, 977,573 156, 236 182, 611 -8, 353 114,691} I 106,602 490, 317 599,518 
Connecticut Indemnity...... 8, 503, 575 5,085,376 3, 765,013 -346, 814 355, 603 -19, 0466 -1,781 150,000 393, 23 234, 742 
Continental Casualty....... 114, 689, 370 70, 459, 780 39, 779, 543 4, 450, 047 3,897,594 -225, 115 | 3,175,000} 1,875,000 2, 609,771 5, 682, 297 
Craftsman Insurance........ 4, 545, 809 2, 407, 856 2, 108, 748 29, 204 29, 748 4, 729 28, 284 4,000 7,810 39, 207 
Economy Auto Insurance..... 2, 964, 732 1,424, 279 1,065,063 475,390 86, 752 6,383 268, 341 80,000 2,770 222, 954 
Emmco Casualty.........++. 3, 692,359 2,399, 767 324,730 967,862 118, 003 119 545,000 810, 000 91,330 -177, 685 
Employers Casualty.......+. 12, 710, 052 7, 878, 655 4,445, 152 386, 246 367, 731 137, 325 8, 693 |/1, 132, 174 651, 202 401, 637 
Employers Ins. of Alabama.. 2,736, 174 1,354,409 809,729 572, 036 46,025 -18, 057 127,698 | *£ 328,429 5, 446 149, 323 
Emp. Liab. Assur. Corp..... 49, . 28, 732, 763 19, 078, 214 1, 237,411 2,021, 702 140, 230 261, 000 Ti, 001, 730,691} 2,867,751 
Employers Reinsurance...... 15, 841, 662 8, 537, 582 5,729,080 | 1,575,000 | 1,023,958 ‘ -15,341| 4 215,583 2,963| 3,008, 227 
Eureka Casualty.........+++ 5, 604, 666 3,496, 928 1,980, 716 127, 177,536 22,433 139,520 60, 000 23, 794 151, 265 
Excess Ins. Co. of America. 2, 435, 806 2,072, 466 726, 343 -363, 003 184, 662 80 coe coe 24, 326 -153, 208 
Fidelity & Cas. of N. Y.... 93,422, 060 60, 256, 360 35, 347, 209 | -2,181,508 | 5,479,567 458, 399 59,635 | 1,350,000) 5,668,538; 8,015,362 
Fidelity & Deposit Co...... 17,392, 725 5, 939, 290 9, 634,003 1, 819, 432 1, 232, 195 -15,951 933, 616| 1,005,000} 1,014,636) 2,111,696 
Fireman’ s Fund Indemnity... 41, 286, 994 31, 123, 543 16, 192,535 | -6,029,083 | 1,451,852 | 1,105, 000 1,057 oes -172,815| -3, 646, 103 
Freeport Motor Casualty.... 3, 862, 705 1,908, 975 1, 482, 661 471, 068 103,995 -5,822 271, 170 135, 509 61, 391 223, 952 
General A, FP. & L...seeeees 49, 166, 079 30, 661,869 18, 182, 145 322,065 | 2,511,993 -158, 375 632,948 hh, 278, 030| 1,676,835} 2,441,539 
General Cas. of America.... 25, 008, 069 16, 462, 285 11, 081, 246 | -2, 535, 462 27,112 -69, 802 eee 30,111] 1,737,552 -70, 711 
Genergl Cas. of Wisc....... 7,704,324 4, 282, 650 2, 822, 599, 24 213, 308 904 378, 470 75,000 71, 6 531, 609 
General Fire & Casualty.... 8,570, 799 6,865,051 1,457, 247, 194,850 -35, 549 oe. | D 288,734 -11, 684 106, 847 
General Ins. Corp.......++- 1, 071, 290 725, 982 556,539 -211, 231 96, 850 68, 11 eon 00, 00 -47, 968 -194, 239 
General Reinsurance Corp... 19, 703, 702 12, 886, 778 8,123, 218 | -1, 306, 294 1, 580, 844 95,919 -2,171 719,945 | 2,519,652) 2,172,346 
Georgia Cas. & Sur........+.+ , 258, 113 799,498 505, 780 ~47, 166 38, 1,715 eee 12,008| ¥ 89,272 69, 994 
Glens Falls Ind. Co........ 21, 953,499 12, 442, 354 9, 375, 008 | 136, 137 794,805 44,338 249, 999 eee 501,556 1, 226, 837 
Globe Indemnity..........+. 42, 280, 937 25,853, 405 16, 008, 044 419,488 1,720,123 | -227,476 893, 756 > 1, 171, 559 1, 589, 938 
Government Employees....... 12, 622,983 8,471, 254 2, 171, 886 1,979, 843 408,922 -27,595 933,988| 0 659, 284 80,117 848, 015 
Great Amer. Indemnity...... 33,029,916 21,878, 248 12, 150,331 -998, 1,529, 405 -21,029 30, 000 500, 000 861, 256 840, 99 
Guarantee Co. of N. A...... 1, 370,720 801, 681 847, 047 -278, 008 67,501 ~575 eee t-126, 249 10, 776 -74, 057 
Harbor Insurance........++- 2, 442, 616 1,571,492 1, 245, 699 ~374, 576 92,542 211,341 ee P 129,605 58,912 
Hartford Acc. & Indemnity. . 151, 613,595 105, 339, 100 51,421,486 | -5,146,991 5,340,759 , 386 -2,024/ 1,000, 000 3,566,220; 2,789, 398 
Hartford Livestock......... 1,440,117 808,083 319, 542 | 312,492 | 137, 229 1,576 84, 675 50,000 144, 242 460, 864 
Hartford Steam Boiler...... 15, 049, 544 3,417,138 9,525,479| 2,106,927 836,555 -2,535 | 1,270,068 540,000| 1,509,446) 2, 640,325 
Hawkeye Security. ......++++ 5, 109, 828 | 3, 112, 663 | 2, 036, 666 -39,502 131, 008 -9,38 -480 98, 508 194,361 178, 450 
Home Indemnity Co......+.+.+ 30, 328, 432 22, 104, 685 12,171,316 | -3,947,570| 1,275,951 226, 091 eee ee 714, 017| -1, 731, 511 
Hoosier Casualty.......+++- 5,811,019 3, 220, 116 2, 214, 100 | 376, 803 | 112,997 -410 257, 214 60, 000 51,862 224, 038 
Houston Fire & Casualty.... 8, 836, 013 5, 442, 931 3, 046, 851 | 346, 232 264,827 36, 109 85, 000 | 125, 000 |21, 945, 961 2, 383, 129 
Illinois National Cas...... 4, 862, 064 3,085,396 1, 747, 710 | 28,959 97,343 , 704 19, 200 | 54,000 218, 007 279,813 
Indem. Ins. Co. of N.Amer.. 66, 666, 740 42,012,215 25, 369, 222 -714, 698 4,389, 397 4,619 193,748| 1,250,000} 4,274,003 6, 509,573 
Indiana Insurance.......+.++ 5, 762,088 3, 294, 027 2, 252, 249 | 215,813 144,210 2,115 122, 476 45, 000 68,011 262, 673 
Industrial Indemnity....... 19, 628, 042 13, 278, 774 4,912,011 | 1,437, 258 409, 289 3,901 125, 250| D 822, 486 372,959 1, 275, 671 
Insurors Indem. & Ins...... 2,516,245 1, 665, 974 932, 635 | -82, 363 58,026 868 eee eee 58, 989 35, 520 
Keystone Auto Club Cas..... 8, 295,539 4, 746, 690 2, 587, 716 961,133 336, 187 -34, 943 4,000 | 21, 105, 607 358, 232 511, 002 
Lackawanna Casualty........ 628, 776 440, 493 71, 205 | 117, 078 | 33, 456 -334, 324 2, 500) eee 244, 670 58, 380 
| 
London Guar. & Accident.... 17,916, 064 10, 609, 069 7, 112, 876 194,119 | 776, 341 -17, 693 224, 150) t 450,000 306, 854 585, 470 
London & Lancashire Ind.... 8,832, 957 5, 692,392 3, 630, 534 | ~489, 968 344, 646 350,595 eee ece -263, 544 -58, 271 
Maine Bonding & Casualty... 1, 078,024 506, 901 491, 675 | 79, 447 | 43,592 68 62,715 34,000 20, 646 7 038 
Manufacturers Casualty..... 12, 638, 158 7,374, 306 6, 130, 037 | | ~866, 184 | 549, 229 106, 328 -155| 2 -10, 180 193, 584 -6, 708 
Manufacturers & Merchants.. 5,912, 690 4, 823, 29 1,572,320; -482,929 | 120, 748 -4,838 -10,547| & 91,277 -34, 316 -482, 066 
Maryland Casualty Co....... 74, 240, 133 42,414, 358 28; 495, 890 | 3,329,885 | 3,033,739 28,998 | 2,465,609; 1,869,915| 1,385,245 3, 442, 343 
Mass. Bonding & Ins. Co.... 34, 794, 056 , 251, 685 12, 822,427 | -1, 280,056 | | 1,359,819 680, 884 ee 400 , 000 -38, 353 22, 294 
Massachusetts Casualty..... 1,026, 326 396, 985 516, 505 | 112, 836 | 29,474 2,046 2,025 8,000 =2, 341 131,990 
Medical Protective......... 1, 186,863 664,485 505, 077 | 17, 301 51,021 2,651 5, 692 30, 000 -2, 734 32, 547 
Merchants Indem. Corp...... 5, 231, 339 3, 270, 360 1,933, 275 27, 704 | 326, 752 -22, 781 86,238 eee 377, 633 623,070 
Metropolitan Casualty...... 25, 741, 702 17,915,074 9,327,557) -1,500,929 1, 139, 795 -14,953 eee 500, 000 810,839 o¢ + 38 
Michigan Surety Co......... 3,970, 2,043,023 1,697, 105 230, 554 | 9,080 257 161, 452 50, 907 -28, 272 49, 26 
Mid-States Insurance....... 4, 348, 882 2,942, 190 1, 114, 034 292,658| 122,080) -330, 316 1 iin 65, 270 16,688 
Motor Vehicle Casualty..... 3,406, 024 1, 600, 659 1,398,918 406, 447 | 48, 674 -649 237, 380 24,000 -26, 596 166, 499 
Nat’ 1. Auto & Casualty..... 13, 385, 515 8, 168, 376 5. 154,502 | , 637 291, 767 -40,811 31 151, 161 -1,970 160, 43 
National Casualty Co.... 15,833,516 10,970, 372 5,549,652 -686, 507 371,323 86, 666 ene ‘ 194, 388 -259, 19 
National Indemnity......... 1, 768, 0 1, 184, 283 561, 525 22, 255 90, 11,818 29,525 ees 74, 679 169, 85 
National Surety Corp....... 25, 451, 578 i 516,945 12, 398, 107 536, 526 1,460,152) 1,094, 758 763,000 | D1, 000,000 559, 662 1, " 38, 098 
National Union Indemnity... 2, 195, 532 1, 376, 294 1,034, 234 -214,995 90, 267 -6,533 ees eos 31,465 9, 196 
New Amsterdam Casualty..... 47, 006, 610 30, 334, 125 17, 705, §21| -1,033, 036 1,674,531 -86,068| -367,313 750, 000 139, 197 3 tL 931 
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““Unforeseen events ... need not change and shape the course of man’s affairs” 


Bank by A. N. Brooks, Ltd., Chicago 





Oh my aching... bank! 


Broke. Down to the last penny saved. Cut to the bone by bills— 
hospital expense— because he wasn’t protected by insurance. 
Don’t let the cost of an accident or unexpected sickness break the back 
of your bank account. Call your Maryland agent today. 
Ask him about a Maryland Hospital Expense Policy, and also a policy which 
provides you with a weekly income while you’re laid up. Remember, 


peace of mind is wonderful medicine . .. when you need it most. 


MARYLAND CASUALTY COMPANY 


Baltimore 3, Maryland 


A Maryland Hospital Expense Policy is only one of many formsof Maryland protection for home, business and industry. Casualty 
Insurance, Fidelity and Surety Bonds, and Fire and Marine Insurance are available through 10,000 agents and brokers. 


_— 





Another striking advertisement designed to help Maryland agents and brokers 
sell more Maryland Hospital Expense Insurance. 
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Underwriting and Investment Results, Stock and Mutual Casualty Companies, 
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Losses Under- Loss in Decrease 

Incurred writing Investment Dividends | Surplus | in Surplus 
Name and Location Preniuss (Incl, Adj. Expenses Profit or Income Other Federal | to Stock- | in Misc. to Policy- 

of Company Earned Exp. ) Incurred Loss Earned Income Taxes holders Itema holders 
$ $ $ $ $ $ $ $ $ $ 
New Jersey Mfrs. Cas.... 14, 697, 161 11, 354, 371 1,083,774} 2,259,015 464, 582 -34, 657 217, 855 | 24, 269,594 394,369) -1,404, 140 
No. Amer. Cas.& Sur. Reins. . ° 22, 180,937 11, 947, 683 11, 056, 566 -823,311| 1,309,348 -61, 396 cee , 000 438,593 463, 234 
Northwest Casualty Co...... 13, 761, 418 8, 256,471 6, 505, 203} -1,000, 257 365, 085 -15, 068 eee 177, 075 |? 1, 302, 690 475,375 
Northwestern Nat’ 1. Cas.... 5, 054, 048 2,941, 600 2,046, 581 65, 866 238,757 -3, 507 11,732 25, 000 68, 757 333, 141 
Ocean Acc. & Guar.......... 13, 729, 862 7,993,917 6,374, 243 -638, 299 971,714 7, 681 eee t 698, 926 876, 569 518, 740 
Ohio Casualty Insurance.... 35, 603,611 19, 587, 356 14,645,503; 1,370,752 682,944 8,669) 1,055, 587 619,999| 1,192,759} 1,579,539 
Ohio Farmers Indemnity..... 7, 645, 110 4, 232, 739 3, 219, 256 193, 115 217,905 3,299 321,412 15,000 o 651,546 729, 453 
Olympic Insurance.......... 4, 199, 208 3,312, 649 1, 153, 735 -267, 176 46,692 112, 386 eee ese -25, 076 ~133, 173 
Pacific Auto Insurance,.... 3,580, 490 2, 230,475 1,431,021 -81, 006 65,170 -1, 105 -7,101 24,542 39, 523 5,141 
Pacific Employers......... ° 18,542,222 12, 287, 376 5,519, 409 735,437 465, 641 3, 587 248,966) 7 761,988 -555 193, 155 
Pacific Indemnity.......... 27, 676, 595 18,589,171 9, 442, 866 -355, 443 927, 496 662,540 182,021] ¥ 472,614 25, 605, 120 
Peerless Casualty Company.. 10, 794, 470 7, 061, 568 3,975, -243, 081 327, 466 29, 622 eos 278, 320 |71, 617,360} 1,453,048 
Penna, Mfrs. Assn. Cas........ 16, 438, 334 9, 407,410 1,909,870| 5,121,054 484, 688 23, 291 165, 066 |74, 996, 995 -5, 34 461,631 
Phoenix Indemnity.......... 11,944,044 7,072, 708 4, 745, 227 126, 109 514, 298 -4, 759 221,365 100,000 137, 323 451,606 
Preferred Ins. Company..... 4, 806, 033 2, 660, 075 2,070, 694 75, 264 122,393 3,219 34, 540 42,000 106, 572 230, 908 
Providence Washington Ind.. 1, 310, 613 4,541 745,527 -229, 456 90, 436 9,136 eee eee -59, 503 -189,387 
Rainier National........... 1, 122, 332 752, 616 497, 731 -128,014 23,387 2, 192 -736 1,750; -118,700 -222, 151 
Republic Ind. Co. of Amer.. 2, 356, 406 1,514,918 781,341 60, 147 34,913 -5,359 eee D 2,982 -51, 180 35, 540 
Reserve Insurance Co....... 1,076, 216 610, 749 435, 703 v 17,448 18,197 eee ? 11,331 85, 347 139, 424 
Royal Indemnity Co........- 46, 736, 485 28, 581,569 17, 797, 065 357,851; 1, 964; 212} +-262,717 957, 098 700, 000 811,745} 1,213,993 
St. Paul-Mercury Indem..... 38,110, 760 24, 585, 886 15, 132,382] -1,507,507| 1,656,098 -74, 515 10, 237 600, 000 726, 262 90, 101 
Seaboard Surety Co......... 5, 186, 737 1, 759,957 2, 457, 599 $69, 180 421, 236 3, 368 709,916| 2 373,805 548,521 858, 584 
Selected Risks Indemnity. . 4, 484, 996 2, 920, 000 1,572,501 ~7,505 127, 000 1,804 29, 457 78, 78, 191 92,034 
Southwest Casualty..... ecoe 1, 098, 300 25, 223 395,371 -22, 294 37,099 5, 748 681 es -7,046 12, 826 
Standard Accident Ins...... 50, 752,382 32, 336,838 18, 803, 898 -388,354| 1,548,378 88, 308 325, 000 788, 202 772, 215 907, 345 
Standard Insurance......... 2, 778, 645 1, 896, 603 931,701 -49, ¢59 , 604 31 843 coe 110, 796 101, 930 
Suburban Casualty.......... 1, 337, 077 774, 678 533, 780 28,6138 31,462 -848 17,779 cee 9,085 50, 538 
Sun Indemnity of N.Y.. 5, 285, 852 3,451, 234 1, 913, 502 -78, 883 278,371 -47,004 5, 000 ee 137, 416 284, 900 
Superior Insurance __ eae 5, 255, 283 3, 264, 244 2, 021, 854 -30, 817 124,991 -3,279 16,924 «+. |44 142, 624 216, 595 
Texas Indemnity Ins........ 559, 349 427, 395 37, 256 94, 698 40, 664 -1, 258 1,770 18,000 ~64, 834 49,500 
Traders & General Ins...... 9,121,942 6, 309, 316 3, 230, 346 -417, 720 164,958 11,295| -142,967/88 111, 279 233, 667 23, 888 
Transit Casualty Co... 6, 131, 287 5, 707, 632 335, 88, 280 265, 149 -12, 507 101,586; 2 66,921 137,997 310, 412 
Travelers Indemnity Co.. 104, 139, 695 57, 279,915 39,336,702; 7,523,077) 2,427,349 55,086 6,084,816 900,000} -534,563) 2,486,131 
Travelers Ins.Co. (Acc. Dept) 255, 156,578} 194,271,442 59, 297,332} 1,587,804) 8,668,875 198,616} 4, 263,182) 5,600, 000 |CC9377,857| 9,969,970 
Trinity Universal Co....... 14, 451, 482 7, D0, 872 6,528, 687 721, 923 499, 281 42,838 450, 000 00, 000 594,928; 1,308,971 
Tri-State Insurance........ 4,034, 669 2,558, 357 1,459, 123 16, 589 68,429 3, 107 37,417 25, 000 38, 702 64,410 
United National Ind........ 3, 003, 938 1, 699, 45 1,319,055 -14, 572 130,117 -4, 787 40,713 eee 28, 107 198, 152 
United Pacific Ins......... 13, 297, 361 7, 951, 578 6, 077,535 -731, 752 392, 845 151,037; -113, 247 160, 000 372, 622 138, 000 
United States Casualty..... 22, 438, 009 15, 673, 317 8, 263,750) -1,499,058 666, 698 -16,427| -172,455 a 213, 869 ~529, 963 
U.S. Pid. & Guar.....ceeees 155, 963, 607 97, 182, 973 61,060,542) -2,279,907| 6,595, 638 928, 621 |-3, 324, 254/| 2,821,176) 2,816,850, 8,564, 280 
U.S. Guarantee Company..... 14, 514, 032 6,921, 290 5,907,417) 1,685,324) 1,135,291 91, 283 894, 622 |DD 725, 656 757,923; 2,049,543 
Utilities Insurance........ 1, 228,944 635, 873 526, 288 66, 783 27, 620 -2, 636 16,077} D 28, 13, 029 59, 722 
Vernon Casualty Ins........ 1, 331,815 870, 025 569, 923 -108, 133 46,494 16,179 68, 176 22,716 
Virginia Surety Ins........ 1, 508,050 1,084, 107 341, 360 82, 584 37, 807 223 53, 815 ese -8,6 58, 103 
West American Insurance.... 1, 724, 816 1, 215, 168 656, 173 -146, 524 55,278 -58 D 11,573 > ~68, 676 
Western Casualty & Surety.. 15, 587, 556 9,409, 327 6, 100, 916 77,313 258, 721 51,779 399 240,000 552, 851 700, 265 
Western Surety Company..... 2,350,023 581,519 1,401,910 366, 594 85,542 -8, 092 305, 911 100, 620 31,929 69, 443 
Wolverine Insurance........ 7, 290, 223 4, 154, 706 2,838, 619 296, 899 106, 367 4,172 180, 000 50,000 77,210 254, 648 
Yorkshire Indemnity...... ee 3,394,917 2, 083, 807 1, 436, 098 ~124, 988 117,573 773 eee eee 30, 378 23, 736 
Zurich Gen. Acc. & Liab..... 54, 940,933 40, 717,331 16,770,375| -2,546,773| 1,759,724) -906,391 _ t -174,528 958, 196 -560, 715 
1952 TOTALS (150 Stock Co’ s)| 3, 065, 274, 211| 1, 974, 912, 364| 1, 064, 290,182) 26,071, 665 | 114, 151, 941| 7, 661, 745 | 45, 189, 849 | 66, 434, 079 |83, 152, 629| 119, 414, 052 
1951 TOTALS (150 Stock Co’ s)| 2, 681, 561, 765 | 1,800,651, 206| 963, 174, 107| -82, 263, 548 | 102, 395, 862 | 18, 965, 489 | 19, 044, 997 | 63, 577, 948 |98, 255,022) 54, 729, 880 
25 MUTUAL CASUALTY COMPANIES 
American Mutual Liab....... 66, 916, 164 48, 456, 640 12, 679,330; 5,780,194) 2,323,993 116, 581 813, 373 | ££8815,390| 1,038,940 -369, 055 
Employers Mut. Casualty.... 19,547, 763 11, 717,831 6,777,181} 1,052,752 468,192 -5, 636 209,176| D 789,368 152,861 669, 625 
Employers Mut.Liab of Wisc. 72,982,437 51, 093,868 13,050,534} 8,838,035; 2, 606,88 49,981 864, 272) 28,862, 241 899,923} 2,668,312 
Factory Mutual Liab..... eee 10, 753, 674 5, 637, 585 2,085,718} 3,030,371 610,580 -31, 592 174, 175} 22, 705, 832 243, 175 972, 527 
Farm Bureau Mutual Auto.... 84, 618,756 56, 765, 195 26,221,138} 1,632,423] 1,851,159 -1,619 887,750} D 889,832! -778,110 926, 271 
General Mutual Insurance... 2, 648, 522 1,819, 168 664,778 164,575 58,929 8,231 26,590} D 133,804 61,717 133, 059 
Grange Mutual Casualty..... 4,520, 198 3, 410, 225 899, 550 210, 423 70,504 6,705 44,8 +++] 116,003 126, 803 
Hardware Mutual Casualty... 47,590, 009 30, 526, 298 11,885,557} 5,178,155 783,687 45,980 455, 871) 25, 610,003 539, 517 481, 465 
Harleysville Mutual Cas.... 7, 869, 607 4, 696, 975 2, 990, 370 182, 262 279, 154 2,602 103,279} 2 100, 839 169, 195 429, 096 
Interboro Mutual Indemnity. 3, 766, 129 2,382, 005 623,413 760, 7 142, 848 -8, 605 66,828| D 549,305 81,399 360, 220 
Iowa National Mutual....... 12, 636, 999 7, 432, 244 4, 630, 008 574, 747 217, 680 780 132,370} D 556, 086 146, 045 250, 796 
Jamestown Mutual.........+. 3, 230, 188 1,955, 281 811,339 463,568 92,472 3,747 41,978} D 406,539 69,3 180, 629 
Liberty Mutual Insurance. 196,380,589; 145,545,445 29,489,411] 21,345,732} 5,875,812 55,858} 1,681,950| 223970, 100; 1,193,256) 2,818, 608 
Lumbermen’ s Mutual Casualty} 115, 847, 682 73, 464,424 29,931,233) 12,452,025) 3,467,146 -3,954 6, 460/| 211511, 875 | -1, 756, 882; 1,000,000 
Lumber Mutual Casualty..... 5,056, 596 3, 294, 399 1, 237, 960 524, 238 150, 832 4, 1,000} D 351,945 -31, 548 251, 342 
Merchants Mutual Casualty... 11, 628, 395 7, 293, 283 3,829, 175 05, 937 , 721 8,334 136,015} D 30,750 37, 040 545, 267 
Michigan Mutual Liab....... 34,007, 846 21, 786, 615 7, 779, 4, 441, 243 591, 844 66, 728 324, 128} D4, 150, 226 gn 706, 551 
Mutual Boiler & Mach....... 8, 756, 741 1,923, 725 2,667, 205| 4,165,812 247,921 -12, 306 83, 500| 24,400, 258 2,999) 10, 667 
Nat’ 1. Grange Mut. Liab.... 10,055, 132 7, 320,482 2, 859,994 -125, 344 247, 267 ,992 101,031; D 615,575 si, 057) -19, 635 
Pa.Thresh.& Farm, Mut. Cas... 14, 400, 627 8, 373,944 4,803,542; 1,223,140 559, 890 -46, 318 198,948| D 687,393} -121,410) 728 ,960 
Shelby Mutua] Casualty..... 13, 135, 129 7,981,323 4,542,929 610,877 255, 789 -20, 224 135,862} D 260,862 52,958 502, 177 
State Automobile Mutual.... 16, 401,812 9, 526, 814 6,072, 969 802,029 560, 432 -15, 2 240, 134 ° -273,924 832,710 
State Parm Mut. Auto....... 134, 824,024; 103,647,589 31,579, 995 -403,560| 4,574,109 7,547| 2,054,409} 02, 134,300 17, 862 7, 250 
Texas Employers Ins.Assn... 20, 139, 169 14, 953, 677 2, 633,168; 2,552,325 344, 718 32, 155 187, 647 D 2,897) -1,883, 525 855, 129 
Utica Mutual Ins.......+..- 24, 815, 426 16, 252, 682 5,523, 186; 3,039,558 655,089 -1,740 259, 534| 03,074,478 363, 388 722, 283 
1952 TOTALS (25 Mutual Co’s)| 942,529,614) 647,257,717, 216,269,669) 79,002,228) 27,197, 156 352, 291 | 10, 941, 103) 80, 609, 896 790,381) 15,791, 057 
FOOTNOTES 


t The amounts for foreign companies in dividend column represents net 
remittance to or (-) receipts from home office. 


Includes $37,500 cap 


Includes 
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Includes $7, 422, 261 Life Department. 
Includes $853,394 dividends to policyholders. 
Includes $3,025,551 dividends to policyholders declared and reserved. 
Dividends to policyholders. 
Includes $142, 107 dividends to policyholders. 
Includes $35,915 dividends to policyholders. 
Includes $131,469 dividends to policyholders. 
ital paid in and $37,500 surplus paid in. 
Includes $26,602 dividends to policyholders. 
Includes $932,174 dividends to policyholders. 
Includes $310,364 dividends to policyholders. 
Includes $15,583 dividends to policyholders. 

$26,610 capital paid in and $53,220 surplus paid in. 
Includes $359, 284 dividends to policyholders. 
Includes $93,690 capital paid in and $243,594 surplus paid in. 


2 Includes $500,000 capital paid in and $1,500,000 surplus paid in. 
R Includes $65,027 dividends to policyholders. 
S Includes $99,075 dividends to policyholders. 
f Includes $1,000,000 surplus paid in. 


J Includes $500, 


000 capital changes paid in. 
¥ Includes $600,000 dividends to policyholders. 


¥ Includes $22,614 dividends to policyholders. 
capital paid in and $1,150,000 surplus paid in. 
Y Includes $4,951,995 dividends to policyholders. 
2 Includes $53,805 dividends to policyholders. 

AA Includes $75,000 capital paid in. 
BB Includes $51,279 dividends to policyholders. 
CC Includes $7,096, 235 Life Department 


T Includes $500, 000 


DD Includes $125, 656 dividends — 


RE Dividends to policyholders, 
capital. 


licyholde 


ncluding $14, 000 dividends on guaranty 
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Net Investment Earnings in Property Insurance 
95 Stock Companies—1950-1952 
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$ $ $ $ % $ $ 
Aggregates 634 Stock 
Companies. ......seeeeeseeeee+| 10, 207, 43, 276 |296, 954, O85 ©, 277, 620, 380 WTS, S88, O88 465.8 | 8, 477,041, 578 |255, 191, 605 
Aetna Casualty & Surety....... 180,882,643} 4,953,605 162,013,154] 4,582,060 39.3 148,751,649] 4,362,633 
Aetna (Pire) Insurance........ 123,703,811) 3,401,473 115,235,887 | 3,005,114 774.9 107,476,647| 2,871,713 
Aetna Life Insurance.......... 112,377,556) 3,039,064; 2.7 104,736,096; 2,890,265 86.5 95,448,325] 2,563,013 
Agricultural Insurance........ 23,599,030 674,915 2.9 21, 258, 968 610, 325 68.8 19, 699, 824 637,412 
Allstate Insurance........++++ 85,808,463 | 2,468,671; 2.9 66, 691, 661 1,802,598 4106, 7 49, 624, 248 1, 408, 635 
American Automobile Ins....... 59,914,015 955,039} 1.6 58,967,410] 1,048,653 95.4 54,558,300 989, 672 
American Eagle Fire.........+. 6,985, 173 1,860,069; 3.3 51, 708, 262 1,889, 464 42.3 46, 634,011 1,921,929 
American Employers....... ° 32,971,577 954,023; 2.9 30, 682, 440 880, 874 39.7 28,477, 226 829, 197 
American Equitable Assur. e 24, 926, 067 817,897; 3.3 23, 068,543 849,933 52.9 21,434, 846 173, 437 
American Insurance, N.J....... 116, 164,417| 3,784,791| 3.3 99,003,675 | 3,182,964 62.8 87,759,405 | 3,003,584 
American Re-Insurance......... 44,352,836] 1,185,647| 2.7 39,465,583} 1,099,763 43.6 33, 201,312 983, 154 
American Surety......ssseesees 58, 799,346 1,706,253; 2.9 52, 950, 266 1,419, 151 63.4 47,215, 859 1,462, 781 
Automobile Ins., Hartford..... 75,140,786} 1,871,012; 2.5 68,020,629 1, 762, 695 45.4 62,432,572] 1,674,391 
Bituminous Casualty Corp...... 25, 091, 167 468,861 1.9 23, 254, 225 446,597 450.1 21, 769,483 435,906 
Boston Insurance, Mass.......++ 52,552, 294 1,826,160; 3.5 47, 603, 858 1,768,287 69.3 44,158,433 | 1,687,612 
Camden Fire, N. J.cccccseceess 28, 290, 033 933,067} 3.3 26, 077,878 874, 878 57.2 24, 289, 494 840, 066 
Century Indemnity......+seeees 30, 754, 781 755,575] 2.5 31, 836, 200 173,127 eee 28,456, 542 768, 662 
Commercial Insurance, N.J..... 39,037,770 | 1,326,927) 3.4 36,025,756} 1,220,212 32.8 32,614,853 | 1,148,293 
Commercial Union Assur......++ 23, 504,074 825,632; 3.5 22,551,081 765, 678 (147.8 21, 758, 228 709, 145 
Connecticut Pire.....scesscees 49,583,667; 1,562,852; 3.2 43,747,697| 1,582,819 44. 39, 240, 689 1,385, 326 
Continental Casualty, Ill..... 139,157,431} 3,897,594} 2.8 119,783,501] 3,497,046; 2.9 53.6 102,608,815 | 2,933,490 
Continental Insurance, N. Y... 261,512,214| 8,772,936; 3.4 241,778,743 | 8,546,818}; 3.5 73.1 217,712,366} 8,380,251 
Employers Liability Assur..... 75,135,899| 2,021,702) 2.7 10,844,972 1,851,436} 2.6 C 40.2 67, 758, 007 1, 845, 755 
Employers Reinsurance. ........ 48,013,911 1,023,958} 2.1 45,321, 300 993,037} 2.2 4 48.7 41, 158, 298 955, 519 
Federal Insurance, N. J....+++ 55,199,467] 1,478,141] 2.7 47,631,865 | 1,323,541| 2.8 66.5 42,341,676} 1,292,026 
Fidelity & Casualty.......+... 150,025,579} 5,479,567] 3.7 132,127,990} 5,055,584] 3.8 26.7 115, 289,808 | 4,775,883 
Pidelity & Deposit of Md...... 46, 821,897 1,232,195 | 2.6 43,728,213 1,169,293; 2.7 77.0 41,070,266; 1,069,896 
Pidelity-Phenix Fire.......... 230, 840,539| 7,020,694; 3.0 209,997,679} 6,871,924/ 3.3 72.7 184,200,792 | 6,742,766 
Fire Association of Phila..... 54,426, 895 1,655,079; 3.0 50, 013,597 1,629,517} 3.3 54.2 43,025, 750 1,599, 601 
Fireman’ s Fund Indemnity...... 59,383,159} 1,451,852; 2.4 53,813,306; 1,293,8 2.4 eee 48,746,908; 1,168,734; 2.4 
Pireman’s Fund Ins., Calif.... 168, 167,541| 4,397,860} 2.6 156,448,381; 4,057,881/ 2.6 78.9 145,781,973 | 3,711,466) 2.5 
Piremen’s Insurance, N. J..... 98,710,460; 3,825,048; 3.9 90,005,912; 4,019,997) 4.5 42.1 83,650,493 | 2,559,861; 3.1 
General Accident,Fire & Life.. 80, 347,648} 2,511,993] 3.1 73,408,971} 2,329,895} 3.2 |C 52.6 69,285,512] 2,152,396) 3.1 
General Casualty Co. of Amer.. 33,055,831 827,112 2.5 27, 285, 200 697,527| 2.6 |A4 12.6 22, 990, 047 618,975 | 2.7 
General Exchange Ins.Corp..... 112, 743,391} 2,177,908 1.9 107, 950, 986 1,936,236; 1.8 309.9 91,963, 741 1, 641, 004 1.8 
General Ins. Co. of America... i 72,722,931 1,838,886; 2.5 64, 48,350 1,761,210} 2.7 |4120.2 56, 827, 123 1,748,216} 3.1 
General Reinsurance Corp...... 64, 272, 681 1,580,844; 2.5 57, 663, 888 1,458,203; 2.5 41.1 51,549, 301 1,347, 533 2.6 
Glens Falls Indemnity......... 34,555,571 794, 805 2.3 30, 578, 981 712,756; 2.3 eee 28, 610,542 678,084; 2.4 
Glens Falls Insurance......... 58,362,179} 1,245,995; 2.1 56,969,372; 1,199,520; 2.1 108.4 52,020,408; 1,088,083; 2.1 
Globe Indemnity........-eeeees 68, 124, 043 1,720, 123 2.5 68, 127,329 1,825,027] 2.7 49.3 67,324, 842 1,965,630; 2.9 
Great American Indemnity...... 42,774,009; 1,529,405 3.6 42, 463, 258 1,469,074} 3.5 40.8 39,381,071 1, 364, 637 3.5 
Great American Insurance...... 114,888,981} 4,117,008; 3.6 101,104,238; 3,867,996) 3.8 64.6 88,956,446) 3,694,974; 4.2 
Hanover Fire Ins., N.Y....+s0+ 40, 405, 238 1, 177, 080 2.9 37, 347, 787 1,088,523 1.5 58.8 34,313, 156 1,013,632} 2.9 
Hartford Acc. & Indemnity 195,574,517} 5,340,759| 2.7 176,979,655 | 4,078,471) 2.7 21.2 165,365,103; 4,215,191 2.5 
Hartford Fire Ins......e.seeees 282,043,941) 7,636, 694 2.7 260, 249,070 , 846, 2.6 70.1 240,580,193} 7,252,781 3.0 
Hartford Steam Boiler........+. 33, 808, 214 836,555; 2.5 29, 638,583 826,703; 2.8 58.1 25,713,415 768,390; 3.0 
Home Indemnity, N. Y.. 43, 086,274 1,275,951 3.0 32,957,573 981,018; 3.0 . 23,542,918 738,794; 3.1 
Home Insurance, N. Y.... 327,873,198} 10,277,802/ 3.1 306,482,079 | 10,071,538; 3.3 71.5 281, 120,933 | 10,778, 771| 3.8 
Indemnity Ins.Co.of N.A....++. 125, 768,836| 4,389,397) 3.5 107,595,237} 4,012, 54 3.7 31.2 93,655,544| 3,649,128) 3.9 34.3 
Ins, Co. of North America..... 379,006,672} 13,173,611] 3.5 334,955,497] 12,502,438; 3.7 72.3 , 308,692! 11,614,706; 4.1 62.3 
Liverpool & London & Globe.... 37,547, 731 1,000,246| 2.7 32,916,529 920,054] 2.8 | C 49.7 30, 161, 670 902,522; 3.0 C 61.3 
London Guarantee & Accident... 26, 438,518 716,341 2.9 25, 112, 752 154,272| 3.0 |C 59.7 23, 670, 341 724,618; 3.1 D 42.3 
Maryland Casualty........+se0+ 105, 084,636; 3,033,739; 2.9 97,137,955| 2,852,269; 2.9 62.2 89,752,778 | 2,491,617 2.8 65.1 
Mass. Bonding & IMS......+.+0+ 48, 588,522 1,359, 819 2.8 45,962,517 1,362,378} 3.0 58.7 43, 500, 1,512,151 3.5 52.9 
Merchants Fire Assur., N.Y.... 39, 845,658 1,059,676; 2.7 35, 236,997 964,228; 2.7 99.6 27,173, 738 892,131 3.3 94.2 
Metropolitan Casualty of N.Y.. 32,460,140; 1,139,795] 3.5 30,859,763} 1,093,780) 3.5 36.6 28,897,013; 1,048,450) 3.6 23.8 
National Fire, Hartford....... 92, 164,040} 2,126,562) 2.3 82,162,666; 2,028,925) 2.5 61.6 73, 886, 940 1,841, 721 2.5 67.9 
National Surety Corp. of N.Y.. 48, 776, 442 1,460, 152 3.0 44,910,110; 1,409,445; 3.1 70.9 41, 601,522 1,335,430) 3.2 104.8 
National Union Fire, Pa....... 40, 647, 294 1,205,910; 3.0 38,304, 194 1,138,678} 3.0 56.2 36, 840, 742 1,123, 3.0 55.2 
New Amsterdam Casualty........ 70,438,925 1,674,531} 2.4 64, 767,197 1,383,529; 2.1 54.2 60, 981, 659 1,222,088} 2.0 59.3 
New Hampshire Pire.........s0 34,533, 463 939,247| 3.7 29, 447, 665 866,951; 2.9 82.2 25, 846,912 868,465) 3.4 . 
New Jersey Mfrs. CaS......e00+ 21,489,365 64,5 2.2 24,027,569 426, 123 1.8 G 20, 791, 644 405,428} 1.9 |8771.9 
Tt Hi antntsatesensads 69,251,424) 2,653,894) 3.8 62,332,905; 2,556,570) 4.1 35.2 54,858,216| 2,492,056; 4.5 6. 
N.A. Cas. & Dur. Reins. Corp.. 51,110,278} 1,309,348) 2.6 46, 930, 821 1,294,259; 2.8 23.2 | J 24,490,629; 1,198,152) 4.9 
North British & Mercantile.... 20, , 893 588,626; 2.9 19, 148, 692 568, 865 3.0 |C100.8 17, 886, 256 559,783; 3.1 
North River Insurance......... 47,146,092} 1,696,204) 3.6 42,574,897} 1,619,608) 3.8 59.3 38,148,107; 1,439,969| 3.8 
Northwestern National Ins..... 35,324, 1,178,879} 3.3 32,399, 297 1,175,176] 3.6 49.0 28,787,410} 1,061,652; 3.7 
Ocean Accident & Guarantee.... 26, 361, 258 971,714) 3.7 25, 266, 652 852,551} 3.4 |C104.3 , 592, 239 847,402; 3.4 
© Casualty ImS......sseeees 32, 685, 658 ° 2.1 29,349,775 627,196; 2.1 76.5 26, 225,582 578,868} 2.2 
Pacific Employers Ins......+-- 21, 852, 756 465,641 2.1 33,653, 124 432,761 1.3 28.1 19, 869, 071 338,811 1.7 
Pacific Indemmity.......sese0- 33, 694, 038 927,496; 2.8 32, 109, 693 921,450; 2.9 480.1 29, 276,215 907,801; 3.1 
Pennsylvania Fire....+.seseess 24, 732, 981 751,112} 3.0 23, 362, 272 731,056; 3.1 61.6 22, 009, 819 720,674} 3.3 
Penna. Mfrs. Assn. Cas.......- 26, 277, 760 484, 688 1.8 24, 706, 126 574,840} 2.3 |4740.0 23,529, 747 513,857| 2.2 
Te. Gs Gi Mili cascconssds 51,478,973} 1,945,118) 3.8 47,035,528} 1,847,550} 3.9 40.6 42,132,811} 1,766,175) 4.2 
Phoenix Insurance, Hartford... 112,341,604} 3,269,553} 2.9 103,170,432} 3,166,096) 3.1 71.1 94,664,367) 2,975,343) 3.1 
Providence Washington Ins..... 39,354,723} 1,085,017) 2.8 38,726,825} 1,105,204) 2.9 68.8 34,297, 712 928,440; 2.7 
n Insurance of America. 57,811,408} 1,571,734) 2.7 51,558, 868 1,470,025} 2.9 54.4 47,014,310} 1,412,026; 3.0 
Royal Indemnity Co., N.Y.. 73,846,454 1,964, 2.7 72,791,196} 2,006,3 2.8 44.9 68, 254,718} 1,923,624 2.8 
Royal Insurance, Liverpool.... 40,308,195} 1,085, 2.7 35, 124, 765 978,911] 2.8 | C 55.3 31, 820, 877 986,383} 3.1 
t. Paul P, & M. Insurance.... 106,559,621) 4,020,185; 3.8 98,266,596} 3,729,970) 3.8 66.5 91,720,241; 3,513,872; 3.8 
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St. Paul-Mercury Indemnity... 49,735,073} 1,656,098} 3.3 38, 44,349,331] 1,486,131] 3.4 41,162,113 | 1,355,338) 3.3 44.3 
Security Insurance, Conn..... 22, 788, 418 612,024| 2.7 83 21,383, 806 572,542) 2.7 20,260,615 554,869 2.7 22 
Service Fire, N. Y....... 47,092,692; 1,171,363) 2.5 341 38, 137,684] 1,051,574/ 2.8 29, 712, 333 613,666; 2.1 733.3 
Springfield F. & M. Ins.. 79,751,491| 2,206,019; 2.8 63 73,129,535 | 2,033,815] 2.8 66,264,272 | 1,723,851] 2.6 71.2 
Standard Accident......-++.++ 70,164,035; 1,548,378) 2.2 63, 585, 673 1,302,663 | 2.0 58, 752,980 1, 201, 080 2.0 65.6 
63,512,973; 1,581,426/ 2.5 56,412,143 1,635,401); 29 49,061,173 | 1,263,606) 2.6 C 4.2 
67,782,183 | 1,323,318) 2.0 60,181,289] 1,124,868] 1.9 53,095, 840 939,763} 1.8 17.0 
129,432,062/ 2,427,349/| 1.9 112,022,083 | 1,981,084/ 18 98,298,082 | 1,646,759] 1.7 72.9 
° 295,614,975 | 8,668,875; 2.9 268,411,511 | 7,610,682/ 2.8 250,210,492 | 7,085,309; 2.8 79.0 
United States Casualty....... 28, 246, 685 666,698 | 2.4 26,710, 878 596,666] 2.2 25, 848, 262 520,122; 2.0 12.9 
United States Fid. & Guar.... 192,613,060 | 6,595,638 | 3.4 161,035,868 | 4,577,105 | 2.8 142, 223,108 | 4,449,108] 3.1 62.9 
United States Pire,.........+ 79,804,224 | 2,754,338 | 3.5 69,186,570 | 2,672,980] 3.9 57,715,705 | 2,055,866| 3.6 58.4 
United States tee. ..6ee 40,748,464 1,135,291) 2.8 36,420,920 | 1,025,379) 2.8 33, 042, 360 949,262} 2.9 65.8 
Westchester Pire.......++++++ 46,875,009 | 1,705,086 | 3.6 42,453,130 | 1,644,545 3.9 37,533,237 | 1,465,069] 3.9 68.3 
Zurich General Acc, & Liab... 66,952,986 | 1,759,724 | 2.6 62,451,025 | 1,737,621 | 2.8 58,668,824 | 1,475,384/ 2.5 D.1 






































* Mean invested funds are total real estate mortgage loans, bonds and stocks 


for two-year period divide by two. 
4 Includes dividends to policyholders. 


8 Dividends to policyholders. 
C Net remittance to home office. 


J Under a transfer and assumption agreement, this company assumed all of 
the business and liabilities of the U. S. branch of 
General Reinsurance Company, Ltd., as of September 30, 1950. 


D Net remittance from home office. 
@ Over 1000%. 


the European 
























































MUTUAL COMPANIES 
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Aggregates - Mutual Property 
COMPANIES. .....0.seccceeceess| 2, 390,083, 152 59, 865, 622 2.5 2, 023, 589, 258 52,928, 501 2.6 1,895, 955, 945 4, 364, 250 2.1 
94,933,384 2, 323, 993 2.4 88, 108, 563 2, 128, 207 2.4 85,345, 161 1,806, 797 2.1 
13, 223, 045 250, 098 1.9 20, 007,849 204, 748 1.0 13,578, 755 169, 999 1.2 
21, 284, 029 547, 819 2.6 18,871, 692 503, 146 2.6 , 656, 475, 643 2.8 
Atlantic Mutual Ins........+.++. 48, 267, 275 972,015 | 2.0 34,508, 517 846,977 2.4 31,596, 495 906, 766 2.8 
Auto-Owners Ins. C0......eseeee: 16,991,817 532,636 | 3.1 14, 739, 554 543,028 3.6 12, 831, 256 379,580 2.9 
Blackstone Mutual Pire.......... 22, 388, 118 558,586 | 2.5 20, 276,058 501, 154 2.4 17, 949, 314 498, 435 2.7 
Boston Mfrs. Mut. Pire.......... 40, 671, 043 1,226,404 3.0 35, 921, 424 1,099, 847 3.0 32,312, 363 969,022 2.9 
Central Mutual Ins. Co.......+..- 27, 044,961 472, 835 1.7 23, 804,341 629, 734 2.6 20, 819, 372 487, 943 2.3 
Country Mut. Casual ty.........+:+ 14, 625,346 344,157 2.4 8, 470,376 320,090 3.7 12, 062, 995 301, 259 2.4 
Country Mutual Pire Co.......... 14, 745, 670 360, 295 2.4 12, 957, 823 300, 445 2.3 11, 136, 774 255,842 2.2 
Employers Mut. Casualty......... 21, 081, 195 468, 192 2.2 007, 242 402, 527 2.1 16, 565, 689 311,078 1.8 
Employers Mut. Liability........ 103, 207, 094 2,606,886 | 2.5 a 230, 013 2, 245, 246 2.4 81, 904, 865 1,862, 283 2.2 
Factory Mut.Liab. of America.... 21,115,418 610,580 | 2.8 19, 262, 982 554, 986 2.8 18, 938, 348 455, 203 2.4 
Parm Bureau Mut. Auto.........+. 69, 672,530 1,851,159 | 2.6 67, 450, 374 1,400,817 2.0 50, 348, 344 950,479 1.8 
Parmers Mut. Auto......s.sseeee 17, 759, 048 422,275 | 2.3 14, 487, 104 296, 052 2.0 11, 777,493 227, 936 1.9 
Federated Mut. Imp. & Hdwe...... 19, 181, 603 450,865 | 2.3 17, 357, 863 364,618 2.1 16, 230, 989 367, 806 2.2 
Piremen’s Mutual Ins.........++ 35, 156, 857 937, 15 2.6 30,313,550 789, 982 2.6 25, 547,014 805, 509 3.1 
Grain Dealers Mut. Ins.......... 14, 746, 822 386,870 | 2.6 12, 142, 877 374,819 3.0 10,016,850 305, 486 3.0 
Hardware Dealers Mut. Fire...... 23, 902, 448 439, 137 1.8 20,353, 740 331,941 1.6 18, 079, 021 274, 467 L5 
Hardware Mut. Casualty.......... 46,503,563 783, 687 1.6 42, 208, 856 609, 016 1.4 38,546, 251 499 ,029 1.2 
Hardware Mut. Ins. of Minn...... 19, 829, 040 465,911 | 2.3 16, 118, 444 392, 601 2.4 12,520,292 5, 2.2 
Indiana Lumbermens Mut.......... 12, 828, 860 333,715 | 2.6 10, 984, 834 272, 853 2.4 9,394,321 240, 012 2.5 
Industrial Mutual Ins........... 14, 358, 284 415,206 | 2.8 12, 722, 610 372, 469 2.9 11,598, 484 318, 2.7 
Iowa National Mut. Ins.......... 11, 645, 098 17, 1.8 10,453,248 186, 759 1,7 , 140, 543 152, 231 \ 6 
Liberty Mutual Pire..........+++ 32, 149, 392 792,708 2.4 26,891, 074 653,210 2.4 22,399, 949 605, 551 2.7 
Liberty Mutual Ins.........++.++ 243, 093, 819 5,875,812 2.4 217, 287,010 5, 245,438 2.4 202, 389, 168 4, 894,354 24 
Lumbermens Mut. Casualty........ 133, 645, 263 3, 467, 146 2.5 117, 439, 958 2, 966, 005 2.5 104, 265, 053 2,460, 655 2.3 
Lumbermens Mut. Ins.........+++. 11, 047, 504 215, 1.9 9,484, 717 215, 145 22 7, 939, 999 189,482 2.3 
Manufacturers Mut. Pire......... 68, 219, 995 2,013,421 2.9 61,346, 368 1,881, 518 3.0 55, 280, 629 1,796, 166 a3 
Merchants Mut. Casualty......... 10,878, 018 160,721 | 1.4 10, 005, 184 138, 099 1.3 9,619, 015 , 039 . 
Michigan Millers Mut. Fire...... 12, 741, 631 m 2.3 11, 084, 011 257, 641 2.3 9, 264, 556 266,326 2.8 
Michigan Mut. Liability Co...... 34, 989, 591,844 1.6 31, 487, 342 483, 921 1.5 27, 838, 730 427,393 “3 
Mutual Benefit H. & A. Assoc.... 101, 754, 090 2,031,924 1.9 94,435, 773 2, 258, 639 2.3 89, 557, 052 2, 226, 774 as 
National Grange Mut. Liab....... 10, 18, 017 247,267 | 2.4 8, 982, 803 214,174 2.3 7,918, 658 168, 3 
Northwestern Mut. Fire.......... 6, 160 193,373 2.5 26, 866, 282 672,338 2.5 24, 126, 838 575, 709 . 
8 
Penna. Lumbermens Mut. Ins....... 11,220, 277 252,813 2.2 10, 114, 951 209, 355 2.0 8,971, 103 167, 986 1. 
Pa. Threshemen & Farmers’ Mut.Cas 18, 294,909 559,890 | 3.0 16, 730,551 542,035 3.2 15, 102, 707 500, 278 a 
Protection Mut. Fire...... 11, 173,794 338, 181 3.0 9, 750, 669 286,993 2.9 8, 349, 611 294, 240 a 
Quincy Mutual Fire Ins.... 1, 063, 645 350,077 3.1 9,481, 141 366, 304 3.8 8, 024, 320 334, 202 : 
Security Mut. Casualty.......... 18, 691,528 483, 095 2.5 15,718, 230 404, 737 2.5 14,508, 925 365,552 . 
2.3 
Shelby Mut, Casualty...........- 11, 365, 601 255,289 | 2.2 9,550, 199 207, 216 2.1 8,056, 568 191, 123 : 
State Automobile eden 24,370,050 560,432 2.2 21, 791, 172 513,357 2.3 19, 134, 143 437,817 = 
State Parm Mut. Auto.......+...++ 167, 342, 320 4,574,109 | 2.7 146, 716, €70 3,902, 455 2.6 119,094, 737 3,050, 495 25 
Texas Employers Ins. Assn....... 12,546, 028 344, 713 2.7 10, 293, 127 284, 729 2.7 9,786,026 254,395 2-5 
Utica Mutual Ins..........++++++ 30, 343, 038 655,089 | 2.1 26, 497, 620 $41, 573 2.0 24, 768, 014 481,821 | 19 
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Familiar to motorists, Tuffy the Rhino sym- 
bolizes the ruggedness, endurance and protec- 
tion built into tires produced by the Armstrong 
Rubber Co. Since 1912, Armstrong has been 
one of the nation’s leading producers of pas- 
senger, truck and tractor tires, as well as tires 
for the armed forces. Today this family of fine 
products, featuring exclusive Rhino-Flex con- 
struction, is marketed in the 48 states, in 
Canada and throughout the world. 
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The Rhino whose middle name 


is SAFETY 


As is the case with companies in a variety 
of industries, the Armstrong Tire and Rubber 
Company of Natchez, Mississippi, Armstrong 
subsidiary, relies upon U. S. F. & G. organiza- 
tion for bonding and insurance coverages. 

Whether you handle goods or make them; 
whether you sell a product or a service; no 
matter where you are or what you do, there are 
U.S. F. & G. coverages designed to meet your 
requirements. 


2 Over fen thousand agents . . . there’s one in your community. 
1. Consult him as you would your doctor or lawyer. 
i 
2. 
2. : 
1. CASUALTY-FIRE 
3. INSURANCE 
4. ¥ 
‘ ee e FIDELITY-SURETY 
‘ \ @ © @ BONDS 
2. 
> 
1 United States Fidelity & Guaranty Company, Baltimore 3, Md. 


Fidelity Insurance Company of Canada, Toronto 
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statf report 





Life 





THE AVERAGE LIFETIME OF THE AMERICAN PEOPLE reached a new high of 68.4 
years in 1950, according to Metropolitan Life statisticians. 
This is a gain of 21 years since 1900. The gain is attributed 
to “striking advances in the medical and allied sciences, the 
greater number and wider activities of public and voluntary 
health agencies, and the rapid rise in the standard of 
living." 


ACCIDENTAL DEATH RATES in the four principal classifications showed an 
increase of about 2 per cent during the first six months of 
1953, according to estimates of the National Safety Council. 
Motor vehicle fatalities were up 3 per cent. 


THE U. S. SUPREME COURT, IN REFUSING to review a Pennsylvania Supreme 
Court decision involving a double indemnity case, has probably 
given ammunition to beneficiaries of the estates of thousands 
killed in the Korean fighting. The Pennsylvania Court held 
that the death of a man insured by Pennsylvania Mutual Life 
was "accidental" because he was killed in Korea where a state 
of war did not officially exist. So far, other companies in- 
volved in similar cases have fared as follows: four success- 
ful, eight unsuccessful. 


Property 





NEW DRIVER CLASSIFICATION PLANS can be successful only if agents will 
use them "aggressively" to secure desirable new business and 
if they will classify their new business properly, according 
to N. C. Flanagin, vice-president of Lumbermens Mutual. "No 
company will be able to live with the underwriting result that 
improper classification is certain to produce," he added. 


EXPERTS PREDICT THAT $50 BILLION will have to be spent on highways in 
the U. S. during the next 10 years. At a National Highway 
Conference held in Washington Dec. 8-9 under the sponsorship 
of the Chamber of Commerce, all phases of highway construction 
will be discussed and recommendations made. 
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AN INCREASE OF 20 PER CENT IN MASSACHUSETTS 1954 compulsory auto rates 
has been requested by the Mass. Auto Rating and Accident Pre- 
vention Bureau. The Bureau also urges adoption of a classifi- 
cation plan which would prevent any increase for two out of 
three passenger cars. 


"LIKE DEATH AND TAXES," says Joseph A. Neumann, the automobile problem 
is still with us. Compulsory insurance is not the cure, he 
continued. Speaking of the new Classification Plan, Mr. 
Neumann said: "Though we feel the plan is cumbersome and con- 
ducive to sharp competitive practices out of possible 'chisel- 
ing' we owe it to our principles to give it an honest effort 
on our part." 


Conventions 





SOME RESOLUTIONS ADOPTED BY NAIA: that they are opposed to the practice 
of direct solicitation and the by-passing of insurance agents 
by those companies which profess loyalty and adherence to the 
American Agency System; to the present Federal Income Tax 
Laws which do not permit insurance agents, accounting on an 
accrual basis, to set aside unearned commissions in a separate 
fund and allow the agents to report as income for tax pur- 
poses, commissions as they become earned over the term of the 
policy; to any model Agents' Licensing and Qualification Law. 


NAIA OFFICERS: E. J. Seymour, president; Joseph A. Neumann, vice-presi- 
dent and chairman of the Executive Committee. Other members of 
the committee are Robert E. Battles; Ralph D. Callister; 
Robert Maxwell; Kenneth Ross; Louie Woodbury, Jr.; Arthur M. 
O'Connell. 


FIVE MAJOR AIDS that advertising, public relations and sales promotion 
departments can give the agent are listed by H. Dixon True- 
blood, director of public relations and advertising of the 
Occidental Life as follows: 1. To help educate him. 2. To 
help build prestige for him. 3. To help prepare and cultivate 
the market which he must ultimately personally harvest. 4. To 
help motivate him to do this job. 5. To give him point of 
sale material. 


THREE FACTORS INFLUFNCING the growth of life insurance needs, according 
to Cecil J. North, vice-president of the Metropolitan Life: 
1. The increase in life expectancy for both men and women. 

2. More children--with increased needs. 3. Inflation--the 
change in the value of the dollar resulting in a demand for 
an increased amount of insurance. 
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CONVENTIONS: 


NAIA 


The Naticnal Association of In- 
surance Agents, whose member- 
ship has now risen to 31,399, held 
its annual meeting in Washington, 
D. C., Sept. 28-Oct. 1. 


The opening general session 
heard, after an address by Walter 
M. Sheldon, president of the asso- 
ciation, a speech by Senator Homer 
Ferguson of Michigan. Senator 
Ferguson’s theme was that the 
present administration has no de- 
sire to regulate business in the 


U. S. so that insurance would 


eventually come under federal 
control. He continued in the same 
vein, talking about the new com- 
mission appointed by the Presi- 
dent to study the functions of gov- 
ernment and its role in public 
affairs. This commission, Senator 
said, will go deeper into the sub- 
ject than did the Hoover commis- 
sion. 

One of the speakers in the Asso- 
ciation’s Conservation program 
was John J. O’Toole of St. Louis, 
chairman of the Fire Safety Com- 
mittee. Speaking of the part the 
agent should play in educating 


EDITORS 


people in fire prevention, he 
stated: “Many agents and brokers 
will not extend themselves to cre- 
ate good public relations because 
their efforts do not show any di- 
rect results, as it is impossible to 
say how many lives are saved 
through their efforts. Other pro- 
ducers are afraid to put them- 
selves in the front row in leading 
a campaign for Fire Safety for 
fear of being considered selfish.” 

After speaking of the important 
position held by the agent in his 
community, Mr. O’Toole made the 
challenging remark: ‘“Let’s get 
away from this fear of the public 





National Table of Rank on 24 Insurance Lines 


The upward trend of premium volume of fire and 
insurance companies continued to mount 
In this year, like the three preceding 


casualty 
through 1952. 


ones, ranking as to the leading lines remains almost 


unchanged. 


The three leading lines are as before, 
namely, auto lines (which include auto physical dam- 
age, auto liability and auto property damage) in num- 


position, and fire in number three. 
accounted for 73 per cent of the total premiums re- 
ceived by property underwriters. 


These three lines 


Although the total premiums increased 10 per cent, 
fire premiums registered a decrease of 7 per cent. All 
other lines, with a few exceptions, had normal in- 


ber one position, accident and health in number two creases. These exceptions were negligible. 
1952 1952 1951 
LINE Direct Percentage Percentage 
Premiums 4 =. a 
Omitte Tota Tota 
.. petg FEMME ten cosennees 68, 526 6 8 
FITC. .cccsccsccccce $1,636, 333 15.1 18.0 Non-Cancel lable 
Auto Physical...... 1,614, 804 15.0 13.7 Accident & Health 64,017 -6 6 
Auto Liability..... 1, 348,039 12.5 12.2 Hail (Growing Crops) 63,260 6 -6 
Workmen*s Boiler & Machinery. 48,283 4 -6 
Compensation..... 1,067,018 9.9 9.6 MOR vce udutesns oa 34, 843 3 “4 
Group Accident and Tornado, Windstorm, 
HEAl th... eeeeeee 1,026,337 9.5 9.1 Mh. cscninnenail 22.249 +2 +2 
gt ee eee 820,476 7.6 7.0 Aircraft Physical 
Auto Property Damage 686,998 6.4 5.8 Damage.....+++ ae 17.190 “1 +2 
ACCIdent.....+.e00. 679,203 6.3 6.0 Sprinkler and water 
Extended Coverage.. 429, 571 4.0 3.9 Damage... 0055000. 10,533 1 “1 
Liability other Explosion, Riot, etc. 1, 256 - - 
inpnan Auto...-.2++ 357,20 3.3 3-2 Misc. (including 
Oc and Marine...... 293, 785 2.7 2.8 Earthquake)...... 29, 733 3 3 
Cean Marine....... 171,783 1.6 1.8 oe 00.0 
ee Ren 125, 630 1.2 1.2 Grand Total...... -» 10,794,034 100.0 100.0 
Burglary and Theft. 91,966 -9 1.0 Auto Lines (Total). 3,649,841 33.8 31.7 
Property Damage Accident 4 Health 
Other than Auto.. 84, 782 .8 9 (TOtal) wcereneeee 2,590,043 24.0 22.7 
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Cross Country 
Continued from page 129 


reaction! Let’s lead the campaign 
in our own community, take ad- 
vantage of the special days set 
aside by your Committee, and you 
will find that you can help your 
city officials and the public to 
save their own lives and prop- 
erty.” 

Of particular interest to those 


in the industry who have won- 
dered about the relationship of 
government to the insurance busi- 
ness was the Government Forum. 
An eight-man panel of leaders 
from various departments and bu- 
reaus answered questions tossed 
at them from the eager audience. 
The general feeling which pre- 
vailed was that expressed by 
Thomas Kane, formerly Director 
of Insurance in the Defense De- 
partment. Mr. Kane felt that a 
more friendly relationship now 
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The British General 
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The Palatine Insurance 








ACCOUNTS 


The Right Company 


AS THE SUCCESS OF AN AGENT is in proportion 

to his ability to develop and hold insurance 
accounts, so the standing of the insurance 
company may be measured by its understand- 
ing of the agent’s selling problems. Such un- 
derstanding causes an agent to continue to 
represent a company over the years. 


To enable you to succeed in building insur- 
ance accounts you need the right company— 
one with modern facilities and methods for 
underwriting and handling your business. 
Moreover your company should have real 
“know how” gained from years of experience 
with your day-by-day problems and the will- 
ingness of an understanding management to 
help you solve those problems, with liberality 
and co-operation. 


The long association with many agents, en- 
joyed by the seven Fire and two Casualty com- 
panies of the Commercial Union-Ocean Group, 
is evidence that they are leaders in the ranks 

of agency companies. 


Our financial strength is unquestioned—our 
facilities complete and up-to-date in every re- 
spect and “no insurance organization may 
rightfully claim possession of a fairer busi- 
ness policy.” 











exists between insurance com- 
panies and the government than 
has been the case in past years. 
He did, however, have a word of 
reproach for those who tend to 
criticize government employees 
without understanding their prob- 
lems and difficulties. Such criti- 
cism, he said, tends to keep many 
excellent people out of public 
service. 

Other panel members discussed 
the role of insurance in such 
groups as the Rural Electrification 
Administration, Federal Crop Con- 
trol Program, Public Housing Ad- 
ministration, and the Federal 
Trade Commission. 


CONVENTIONS: 


ALC 


Over one thousand life insur- 
ance company presidents and 
other officials met in Chicago, Oct. 
6-9, in the 48th annual] American 
Life Convention. Retiring conven- 
tion president T. A. Sick, presi- 
dent of The Security Mutual Life 
Insurance Company, Lincoln, Ne- 
braska, in his address declared: 
“If America means just a grab bag 





T. A. Sick (left), president, The Security 
Mutual Life, Lincoln, Nebraska, upon retir- 
ing from the presidency of the American 
Life Convention presents the gavel of his 
office to the incoming president, Ralph R. 
Lounsbury (right), President of the Bankers 
National Life of Montclair, New Jersey. 


of privileges, if we are nothing 
more than 160 million seekers 
after individual likes, we will 
surely undermine the moral foul- 
dations of our country and make 
it a prey to those who would enjoy 
seeing this country topple from 
its place of world leadership.” 

Mr. Sick continued by pointing 
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out that liberty can be used or 
abused and now, with America 
placed in the fore of world events, 
it is essential that the insurance 
industry provide the talent neces- 
sary to help maintain a sound 
economy. The year just passed, he 
said, was one of crisis and crucial 
change. 

Ray D. Murphy, president of the 
Equitable Life Assurance Society 
of New York, spoke of the need for 
life companies to resist the efforts 
of those who make proposals 
which would violate sound insur- 
ance principles. 

Many say that insurance com- 
panies should invest heavily in 
common stocks to increase the 
equity proportion of the capitali- 
zation of industry. Not so, says 
Mr. Murphy. He pointed out that 
such investment is not satisfac- 
tory inasmuch as it is insecure, 
and subject to constant change. 
Moreover, the owner of common 
stock is the part owner of a busi- 
ness. Mr. Murphy questioned 
“whether it is in the interest of 
the companies to bring them so 
close to management responsibili- 
ties in great numbers of indus- 
trial and other corporations.” 

In concluding his talk on the 
ABC’s of Section 213, Malvin E. 
Davis, vice president and chief 
actuary, Metropolitan Life, stated: 
“The Legislature cannot under- 
take the management of the busi- 
ness. In seeking to secure econom- 
ical administration it should not 
overstep the line which divides 
suitable State supervision from an 
utterly impracticable effort to pre- 
scribe details.” 

Incoming president of the Amer- 
ican Life Convention is Ralph R. 
Lounsbury, president of the Bank- 
ers National Life. 


CONVENTIONS: 
IAC 


Members of the Insurance Ad- 
vertising Conference have held 
their 30th anniversary meeting. 
Irving D. Bothwell, Commercial 
Union-Ocean group was elected 
president of IAC at the conclud- 
ing session. William H. Doty, for- 
merly with THE SPECTATOR, is the 
new secretary. 

Other members of the executive 
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committee include: E. R. Hurd, 
Jr., American Associated; Al Bu- 
lau, Home; Win Clement, Ameri- 
can International Underwriters; 
Herbert Talbott, U. S. Aviation 
Underwriters. 

Robert E. Brown, Jr., Assistant 
Manager of the Advertising and 
Publicity Department, Aetna Life, 
spoke on “The IAC—Its Past and 
Its Prospects.” Mr. Brown talked 
of the early days of IAC and of 
its tremendous growth in a com- 
paratively short span of years. 
Concerning the future, he sug- 
gested a greater number of semi- 
nar groups which he felt would 





provide the maximum of integra- 
tion between those interested in 
carrying the message of insurance 
to the public. 


CONVENTIONS: 
LAA 


When the life insurance adver- 
tisers met in Boston last month 
they gathered for a “working” 
meeting. Seminars, discussions, 
exchanges of ideas and sugges- 
tions got as much attention as 
the series of carefully prepared 
papers. Even though this was the 

Continued on page 132 











It’s Smart to get to know PEARL-AMERICAN 


TO TIP THE SALES YOUR WAY! 





business. 


Behind every Pearl- 
American broker and 
agent are the facilities of 
one of the world’s great- 
est companies, ample as- 
surance of close support 
from fieldmen and under- 
writers, and fast, accu- 
rate, dependable SER- 
VICE. Get to know Pearl- 
American...adds weight 
to your sales talk. 


>» all other things 
being equal, 
’ the agent who 
represents the 
companies of 
Z/ Pearl-American 
finds the sales and 
the scales tipped 
in his favor. It’s 
simply that it’s 
easier, faster, more 
profitable to do 
business with Pearl- 
American. 


The Pearl-American 
agent knows he can 
get the kind of field- 
man help he needs 
at short notice; ac- 


curate and latest information; 
prompt, courteous cooperation—the 
kind of assistance that helps build his 


- EARL = 


‘\ MERICAN 
|= \ 


INSURANCE GROUP 


EARL ASSURANCE COMPANY, 
TD. 
MONARCH FIRE INSURANCE CO. 











HOME OFFICE: 19 RECTOR ST. 
New York 6, N. Y. 

CLEVELAND: 320 Bul! my 
PHILADELPHIA: 330 Walnut $t. 
SAN FRANCISCO: 369 Pine St. 
NEW YORK: 85 John St. 
CINCINNATI: 1423-24 Carew Tower 
CHICAGO; 175 W. Jackson Bivd, 
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Continued from page 131 ful 
Th 
20th anniversary of the founding wal 
of the Life Advertiser Association, me. 
the delegates got more than a tisi 
review of the past. goe 
In almost every session they the 
heard plain talk about lacks and 
needs in the field. Life insurance uFE 
advertisers have “hauled down our * 
own flag” in some areas where 
government has invaded the free Newly elected officers of the Life Advertisers % 






























Association for the coming year are, left to 
right: President, Jack R. Morris, Business pro 








Men's Assurance Company, Kansas City; thi: 
Secretary, Richard L. Hindermann, Pan- = 
American Life, New Orleans; Treasurer, ins 
Henry M. Kennedy, Prudential, Newark; me} 


Vice President, A. H. Thiemann, New York | 
Life, New York; and William Sexton, Great res 


TH ERE’S NO Southern Life, Editor of the “Life Adver- of 
tiser," the Association magazine. ow! 
ver 


enterprise system, one speaker - 

ABOUT IT told the delegates. _ 
But most of the suggestions a 
were constructive, and outlined at 
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SELECTED RISKS has outgrown its present nas ope manger papas Se ES Ee 
: oe : insurance advertising: 1. planning dis 
Home Office Building. ads to help agents; 2. strengthen- “a 
° ° ° Vv 
SELECTED RISKS is creating a new and larger mS 06 Copertante Whnin com F . 
H Office to b dy this fall panies; 3. the work of the public “a 
ome ice € ready this faut. relations departments. m 
: . , sat 
The answer is obvious. mst : rede m —— ms 

manager of John Hancock Mutual, 
Agents like our multiple line facilities. pointed out that many companies cal 
; : say that the first objective of ade 
Agents appreciate our support of the American their advertising is to build com- | of 
Agency System. pany prestige. She added that the ” 
. — ’ majority of ad managers have . 
Agents find our policies are easily saleable due Giinaits ta eatin tenes” © ani 
to attractive rates. agree that companies are not do- Is 
. . * . . ¢ rat 
Agents recognize that our understanding of a age tage ee ies ae 
their problems results in close cooperation. On the subject of prestige, - 
. or . ; : or 

Agents realize that by limiting our operations to Travis T. Wallace, president of 
a concentrated territ bl d the Great American Reserve [n- cay 
entrated territory, we are able to render surance Company, told the meet- ] def 
more efficient service. ing that an effort should be made - 
j ; : F to build up the prestige of the cl 
We think you would like dealing with us, too. individual agent. “Until you pee | | 
ple, with the tools at your dis- Ing 
posal, do that job for him, every- bus 
thing else you do for him will not vor 
achieve maximum effectiveness.” sto 
One of the ways to help bring por 
the message of advertising to the pot 
people is by making them feel they the 
oa le : ’ 4 
Licensed in: Connecticut * Delaware « District of Columbia * Maryland have “0 ecm their — ” — ou 

° he ae ing about the company, Dr. C! 

New Jersey * Pennsylvania * Rhode Island *« West Virginia Robinson, president of Opinion to 
Research Corporation, told the as 


















convention. “People do not feel lev 
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rewarded,” he continued, “when 
an advertiser says ‘How wonder- 
ful we are. We are first and best.’ 
They want consumer benefit. They 
want to know what you can do for 
me. A large percentage of adver- 
tising investment today, however, 
goes to brag and boost instead of 
the consumer benefit route.” 


LIFE: 
Insurance Stocks 


The growth of the life insurance 
industry has been tremendous and 
promises to continue. In view of 
this fact it would seem that life 
insurance stocks are good invest- 
ment prospects. The industry 
rests on a secure base (three out 
of four families in the country 
own life insurance) and, unless 
very radical changes occur, life 
companies will continue to form 
one of the major financial seg- 
ments in our economy. 

Accordingly, a report put out 
by Kidder, Peabody & Co., brokers, 
and prepared by G. W. Jennings, 
discusses life insurance stocks as 
investments. The report lists the 
advantages of such stocks as fol- 
lows: 

1) Life insurance stocks have 
shown an impressive record of 
capital growth over the past dec- 
ade, and appear to have many 
of the basic characteristics of 
“growth equities.” 

2) The high rate of personal 
and corporate federal income taxes 
is appreciably in excess of the 
rate for capital gains for corpora- 
tions and individuals in the higher 
tax brackets; hence, many inves- 
tors feel that equities with strong 
capital gain possibilities offer a 
definite advantage from the stand- 
point of potential income tax in- 
cidence. 

3) The largest portion of earn- 
ings is customarily retained in the 
business and is invested at a fa- 
vorable rate of earnings for the 
Stockholders; in effect, a large 
portion of earnings is being com- 
Pounded for the future benefit of 
the stockholders. 

4) Premium writings and _ in- 
Surance in force should continue 
to grow, reflecting such factors 
as increase in population, high 
level of national income, effective 
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sales organizations, growing ac- 
ceptance of newer types of poli- 
cies, e.g., group policies, accident 
and health policies, etc. 

5) Underwriting experience 
should benefit from improving 
mortality rates; which have de- 
clined with higher standard of 
living, modern drugs and surgery 
techniques, advances in public 
health and sanitation standards, 
etc. 

6) Investment income _ should 
rise with growth in invested as- 


sets and higher interest rates. 

7) There is a favorable degree 
of shelter from high corporate in- 
come tax rates, as the effective 
tax rate on life insurance com- 
panies is about 6% per cent of tax- 
able investment income. 

8) Conservative accounting pol- 
icies charge the major portion of 
the costs of acquiring new busi- 
ness to expenses in the year in 
which their business is written, 
thus deferring the benefits from 
the new business. 
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in the sale of com 


and Surety protection 


Peerless Agents are fully equipped to. 
produce greater sales volume by selling 
thoroughly complete insurance programs to 
all their customers and prospects. 

The Peerless “Simplifier” (for the sale of 
Fidelity and Surety Bonds) and the 
“Organizer” (for the sale of Fire, 
Casualty and Bonding protection) leave 
nothing to chance — nothing to ‘ 
memory. These two sales-producers 
cover complete insurance program-” 
ming so forcefully and logically 
they are sure business builders 
whenever they are used. 
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Consulting Actuary 
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For a Qualified 
Life Insurance Agent 


YOU CAN BUILD 
YOUR OWN AGENCY 
Quicker — Easier! 


Openings for GENERAL AGENTS 
in key cities in Idaho, Iowa, Minn., 
Mont., S. Dak., Utah, Wash., Wyo., 


Ore. Write in 
confidence to 
W. E. Wright 
Vice President 
of Agencies 

Box 1711 

Fargo, N. Dak. 












HOME OFFICE, FARGO, N. D. 





Our Expansion Program Offers an 


UNUSUAL OPPORTUNITY 


@ Quality Portfolio 


Non-cancellable—Guaranteed Renewable 
Hospital, Accident, Sickness, Medical, 
Surgical. 
Life—Standard forms plus Disability 
Income. 


Liberal General Agent's 
Contract—including: 
New man training bonus—Net gain 


bonus — Company financing for new 
agents. 


Management Training 


Recruiting, Selection, Training, Super- 
vision of Agents. 


Outstanding, Growing 
Company 
Operating since 1868—Noted for excel- 


lence in policy owner service—Substan- 
tial reserves and surplus. 


PIONEER MUTUAL LIFE 
INSURANCE COMPANY 


SINCE 1868 FARGO, N. DAK. 











Premiums to Surplus 


Continued from page 32 


experience a low loss ratio may 
safely write a larger volume than 
others not in this classification. 


A larger surplus is required by 
a company writing fire lines be- 
cause of the greater catastrophe 
hazards. This tends to lower the 
number of dollars of premium 
volume in relation to policyholders 
surplus. 


Larger Ratio 


Casualty companies have never 
had the threat of such catastro- 
phes in anywhere the same degree 
and therefore show a larger dollar 
of premium volume in compari- 
son to its policyholders surplus. 

However, the ratio of premiums 
written to policyholders surplus 
during the past decade for both 
fire and casualty companies have 
followed approximately the same 
trend. During the first part of this 
period the ratio ranged between 
$.91 and $1.18. This was far below 
the $2.50 of premiums for every 
$1.00 of policyholders surplus 
which is considered to be reason- 
able. This low ratio could be at- 
tributed to a fairly constant pre- 
mium volume against a rising sur- 
plus because of the war years. This 
trend surged upwards during the 
post-war years when reserves were 
being increased as the premium 
volume moved upward due partly 
to inflationary trends. 

This ratio in the life insurance 
business for the same period has 
been higher in each corresponding 
year with the trend following al- 
most the same pattern as the prop- 
erty insurors. The pre-war years 
experienced a_ static premium 
volume as the surplus increased 
at a more rapid rate resulting in 4 
decreasing ratio from $1.91 in 1942 
to $1.70 in 1946. A record buying 
of life insurance in the post-war 
years coupled with the current 
dollar increased premium income 
at a faster pace than the surplus 
funds and consequently a higher 
ratio resulted. 
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PRODUCTS 


TO SAVE TIME AND MONEY FOR 


SERVICES 


USE REPLY CARD ON PAGES 69 AND 85 


Data Changed To 
Graphic Form 


Performance and value “pictures” 
can now be created in graphic 
form from punched cards, accord- 
ing to an International Business 
Machines booklet. The booklet de- 
scribes how the wheel printing fea- 
ture of the IBM Type 407 Account- 
ing Machine is utilized to plot 
graphs from information punched 
in IBM cards. 

The type wheels available in this 
machine contain lines and symbols 
which print progressions and values 
on graphic charts such as line 
graphs, point graphs and bar 
graphs. 


For Further Information Circle 33 on Card. 


Chair Has Easy Adjustments 


A booklet has been made avail- 

able by the Cramer Chair Company 
to give information on the Cramer 
Posture Chair as well as the Cramer 
Stop-steps. Under the motto, “A 
chair for every seated worker,” the 
company is featuring its stenog- 
raphers chair, model U-22, the 
pioneer posture chair and the most 
popular ever made, according to the 
company. The modern, improved 
version features finger-tip adjust- 
ments and molded foam rubber 
cushion. 
_Stop-steps, made in two through 
8ix-step sizes roll on ball bearings, 
yet lock to the floor with the slight- 
est foot pressure. 


For Further Information Circle 34 on Card. 


Group Trips Arranged 


An all-inclusive travel plan is of- 
fered to insurance companies by the 
United States Travel Agency, Inc. 
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For additional information on 
one or more of these items, de- 
tach the reply card. Circle on it 
the number or numbers corre- 
sponding to the figures listed after 
each item or each advertisement 
in which you are interested. Fill 
in the blanks with your name and 
address and drop the card in 
the mail. 


INSURANCE 











The facilities of this organization 
are available for group trip ar- 
rangements to any part of the 
world. 

Among the special services fur- 
nished by the agency, in addition to 
making reservations and chartering 
the necessary transportation, are a 
tour manager for all groups, pro- 
curement of tickets for all activi- 
ties connected with the trip, han- 
dling of luggage and gratuities 
throughout the trip, and arranging 
of social get-togethers. 


For Further Information Circle 35 on Card. 


Partitions Divide Office Area 


Free-standing partitions have 
been added to the office equipment 
offered by the Globe-Wernicke Com- 
pany. Work areas may be fully en- 
closed, or departments separated by 
the use of the partitions, available 
in 48 and 66 inch heights with steel, 
or glass panels. 

A complete listing with descrip- 
tions of all partitions is available 
in catalog form. 

For Further Information Circle 36 on Card. 


Tips On A & H Selling 


A book that tells how to sell acci- 
dent and health insurance has been 
published by Prentice-Hall recently. 

Continued on page 136 
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FIRE and ALLIED LINES 


Henri G. Ibsen 
President 
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NEW YORK 











Products and Services 


Continued from page 135 


The book “Selling Accident and 
Health Insurance,” by Jerome S. 
Miller, is intended to help insurance 
men tap the expanding market of 
accident and health insurance. 
Among the sales methods dis- 
cussed are factors influencing pros- 
pects to buy, selecting the policy 
that covers the need, answering ob- 


jections, and getting new prospects 
when handling claims. Also, there 
are sections showing the best source 
of prospects, ways of starting sales, 
and means of building premium in- 
come. 

For Further Information Circle 37 on Card. 


Device Figures Taxes 
The Tax Teller, “not a gimmick 
.. a real precision instrument for 
figuring taxes” has been developed 
by Eugene Walsh Associates. An 








Home Office in Kansas City, 
Missouri, The Heart of America, 
is CENTRALLY LOCATED. 


Vv 


Bonding service includes Con- 
tract, Court, Public Official, 
License, Forgery, Fidelity. 


v 


Insurance coverages include Fire, 
Inland Marine, Personal Prop- 
erty Floater, Accident, Compen- 
sation, Auto (multiple cover), 
Liability, Burglary, Plate Glass. 


Central Surety is a Capital Stock 
Corporation, writing business 
through licensed agents and 
brokers only. 


A Multiple Line Company 


CENTRAL SURETY AND INSURANCE @RPORATION 








It’s Wise to Centralize 


R. E. McGINNIS, President 


HOME OFFICE KANSAS CITY, MISSOURI 


osama 











easy to operate scale in a plastic 
jacket, the Tax Teller gives the an- 
swers for problems in Federal in- 
come and gift taxes and estate 
taxes, and eliminates the cause of 
about 80 per cent of the errors 
made in figuring taxes—taking fig- 
ures off the wrong line. 

As tax rates change new scales 
are issued. Also, the organization’s 
name can be imprinted on the jacket 
as a reminder to clients. 


For Further Information Circle 38 on Card. 


Information On Safes 
Presented 


What the businessman should 
know about safes is told in a book- 
let published by the Mosler Safe 
Company. Distinguishing a money 
chest from a safe, the booklet ex- 
plains the significance of Under- 
writers’ Laboratories’ “A,” “B,” or 
“C” fire labels in obtaining ade- 
quate protection. The booklet also 
emphasizes some startling figures, 
such as the fact that 43 per cent of 
firms which lose their records by 
fire never reopen their doors. 

For Further Information Circle 39 on Card. 


Pension Plans, Taxes Studied 


Pension and profit-sharing plans 
are viewed with an eye to tax 
snarls in the pamphlet, “Tax Pit- 
falls in Pension and Profit-Sharing 
Plans in a Defense Economy” by 
Meyer M. Goldstein. The publica- 
tion is a reprint from the New 
York University Institute on Fed- 
erai Taxation, 1953. 

The tax situations are consid- 
ered with relation to setting up an 
unfunded as opposed to a funded 
pension plan, using a frozen in- 
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stead of a flexible funding method, 
establishing a deferred profit shar- 
ing plan ahead of a pension plan, 
and combining an inadequate pen- 
sion benefit with a deferred profit- 
sharing trust. 

For Further Information Circle 40 on Card. 


Stapler Looks Like Pen 


A folder describing the new 
pocket stapler has been made avail- 
able by the Duo Fast Company. This 
handy device, the size of a fountain 
pen, fits easily in one’s pocket, holds 
one hundred staples, and fastens 
from two to twelve sheets. Duo 
Fast offers free hot press or silk 
screen imprinting of the barrel of 
the stapler, and hence suggests it as 
the “gift of distinction” for busi- 
ness friends. 

For Further Information Circle 41 on Card. 


Plastic Protects Stamps 


Heralded as a “haven” for 
stamps, the ““Mecca Stamp Holder” 
has been put on the market by the 
Office Accessories Corporation. This 
device is a clear plastic container 
for rolls of stamps. According to 
the manufacturer, this product is 
outstanding for its ease of loading 
—no screws, shafts, or spindles— 
single finger dispensing, and inex- 
pensive, practical construction. 

For Farther Information Circle 42 on Card. 


Trips Added As Sales Incentive 


What is termed the first formal 
attempt to coordinate travel and 
merchandise prizes as sales incen- 
tive tools for business has been 
announced by Cappel, MacDonald 
and Company. The firm’s new travel 
division will have its headquarters 
in Chicago. In announcing the new 
travel branch, the firm predicted 
that the office would arrange trips 
costing $5 million in 1954. 


For Further Information Circle 43 on Card. 


Phone Manners Emphasized 


Improved business telephone man- 
ners and methods are the aim of 
a training course offered in pack- 
age form to all businessmen. Called 
“Fonetips,” this full year on-the- 
job training course consists of a 
series of 24 “tent cards.” Each card 
is illustrated in cartoon style, color- 
fully printed, and written in a 
Short, forceful manner. 

A folder outlining the program 
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and sample copies are available. 
For Further Information Circle 44 on Card. 


Cards Mark Travellers Credit 


A new, universal type credit sys- 
tem has been perfected for travel- 
ers. Under this plan, two types of 
cards will be issued. The first of 
these, “Travelcards,” can be used 
by executives and other members 
of business firms who travel, and 
assure the holder of unlimited 
credit for charging and check cash- 
ing services. The second type of 
card is the “Checkard,” which will 


be issued to individuals who have 
satisfactory credit ratings. These 
cards provide check cashing priv- 
ileges, 

For Further Information Circle 45 on Card. 


Racks Double Capacity 


Double Checkerettes are the 
newest developments in wardrobe 
racks of the Vogel-Peterson Com- 
pany. According to the manufac- 
turer, the unique feature of these 
racks is their twin hanger bars 
that double capacity. 


For Further Information Circle 46 on Card. 
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The PRUDENTIAL 


INSURANCE COMPANY OF AMERICA 


Home Office: Newark, New Jersey 
Canadian Head Office: Toronto, Ontario 
Southwestern Home Office: Houston, Texas 
Western Home Office: Los Angeles, Calif. 


TOP MAN ON 
Y THE TOTEM POLE 


The Life Underwriter of America. 


If family histories were still being recorded 
in this fashion, high man on most family 
totem poles would be their life underwriter. 
For he’s the man most fathers turn to when 
oy fs planning the future security of their loved 
ones ... the man whose efforts have contributed 
much toward preserving America’s high 


standard of living. 
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| MEN of VIRGINIA | 





Pioneer 





Leader of the Lewis and 
Clark Expedition to the Pacific 
when only 30, Lewis gave to 
the young nation invaluable 
information of its great new 
empire to the West. Later he 
served as governor of the vast 
Louisiana Territory. 


Imagination and ability to 
pioneer are keys to the ex- 
pansion of a nation and busi- 
ness enterprise alike. 


Among the first major com- 
panies to offer accident and 
sickness, hospitalization, 
group and pension plans, the 
Life of Virginia has become a 
1¥, billion dollar company 


through sound pioneering. 
INSURANCE 


THE LIFE 'NS¥RANG 
poof VIRGINIA 


HOME OFFICE- 
Richmond, Va. 















Just Off The Press 


TWO NEW BOOKS 


Fire Insurance Inspection and Un- 
derwriting; and Coverage and 
Forms 


for information contact 
THE SPECTATOR 
56th & Chestnut Streets 
Philadelphia 39, Pa. 











ENGRAVED 


and F i Cards 
Cards that compare with those that cost from 
$15.00 to $20.00 per thousand that give ‘that 
expensive look’’— Citation thin-plate cards. 
DeLoxe thermograph embossing. These cards are 
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verdict... 





By LUKE A. BURKE 
Member of the New York Bar 


Parachuting Not Covered 
By Accident Policy 


He flew through the air with the 
greatest of ease. However, he was 
not the man on the flying trapeze. 
He was the insured and he had just 
bailed out of a Civil Air Patrol 
plane. The parachuting was a prac- 
tice jump for an air show. He was 
injured upon striking the ground 
while avoiding some grounded 
planes. He was not a fare-paying 
passenger in a licensed passenger 
plane upon a regular passenger 
route. 

The accident policy did not in- 
clude injuries received “as a result 
of or while participating in aero- 
nautics or air travel. ...” 

The company having rejected the 
claim, suit was brought by the in- 
sured. The Supreme Court of Kan- 
sas, in construing the “aeronau- 
tics” clause, held that: 

“Under the well recognized defi- 
nitions of aeronautics, to which we 
have heretofore referred, there can 
be no doubt that when appellant 
elected to voluntarily jump from 
the plane and descend through the 
air to the earth by means of a 
parachute that he was personally 
engaged in an aeronautical maneu- 
ver. Under the definition of “par- 
ticipating,” since it must be con- 
ceded he was the only person in 
charge and control of the parachute 
while making his descent, there is 
even less doubt that he was par- 
picipating in such maneuver. The 
inescapable result is that in the 
light of the facts pleaded he was 


“participating in aeronautics,” 
within the meaning of that term 
as used in the exclusionary clause 
of the policy. Under such circum- 
stances it cannot be successfully 
argued the terms of the policy sued 
on are ambiguous, obscure and sus- 
ceptible of more than one 
struction and the contract must be 
enforced according to its clear and 
unequivocal terms. It follows the 
trial court did not err in sustain- 
ing the demurrer, based upon the 
ground the petition failed to state 
a cause of action.” 

(Smith v. Mutual Benefit Health & 
Accident Ass’n, Kansas Supreme 
Court, July 6, 1953.) 


con- 


Forfeiture of Group Insurance 


Thomas A. Matthews was a mem- 
ber of the South Carolina Peace 
Officers Association and, as such, 
was covered under a master group 
policy of life insurance issued by 
the Southern States Life. The pol- 
icy was issued for the term of one 
year from October 15, 1950. It 
provided that it might be renewed 
from year to year for a further 
term of one year upon payment of 
the premium prior to the expira 
tion date or within the grace Pe 
riod of one month thereafter. The 
premiums were duly paid up 
October 15, 1951. The policy was 
not renewed at the end of the yet 
nor until January 4, 1952, and 
the meantime Matthews died 
December 18, 1951. 

The day the insured died « check 
for the premium was sent to the 
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company. The company deposited 
the check but it was returned for 
insufficient funds. It was made 
good on January 4, 1952, when the 
company accepted the check not 
having had notice of the death. 

The beneficiary sued the com- 
pany and the trial court held that 
the company waived its right to 
declare a forfeiture by its accep- 
tance of the second check. 

On appeal, however, the Appel- 
late Court reversed the trial court, 
saying: 

“The statement of the law of 
the case in our opinion was incor- 
rect. It was based upon the mis- 
conception that the policy survived 
the association’s failure to pay the 
premium for a renewal of the con- 
tract in accordance with its terms, 
and upon the mistaken view that 
it was an immaterial circumstance 
that the renewal premium was paid 
and accepted after the death of 
Matthews and without knowledge 
thereof on the part of the com- 
pany. The policy was a term pol- 
icy for the period of a year; it 
ceased to exist by virtue of its ex- 
press terms when the association 
failed to take steps to renew it; 
and hence no declaration of notice 
of forfeiture on the part of the 
company was needed to bring about 
the termination of the contract. It 
fell of its own weight. The deci- 
of the Supreme Court of 
South Carolina support this inter- 
pretation of a policy of life or acci- 
dent insurance for a limited term 
and hold that a renewal in effect 
is a new contract which cannot be 
consummated without a meeting of 
the minds on all the essentials of 
the agreement. Thompson v. Pa- 
cific Mills, 141 S. C. 303; Hodge v. 
National Fidelity Ims. Co., 221 
S. C. 33. 

“The principle of waiver by an 
insurer is frequently applied to a 
continuous contract of insurance 
for life, subject to forfeiture for 
nonpayment of premium, when the 
insurer does not treat the insur- 
ance as cancelled after a default, 
but, on the contrary, leads the pol- 
ieyholder to believe that it is still 
in effect by some conduct on its 
part, such as accepting premiums 
after it has knowledge that the de- 
fault has occurred. In such cases 
it is held that the company has 


sions 
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waived its right to forfeit the pol- 
icy and is still bound by the con- 
tract of insurance. 

“Decisions of this sort are not 
pertinent to the case at bar be- 
cause the contract under which 
Matthews was insured came to an 
end by its very terms before the 
renewal agreement came into effect 
in January, 1952. Moreover, even 
if we should disregard the fact that 
the policy in suit was a contract 
for the term of one year, and treat 





it as a continuous contract for the 
life of the insured, or as a policy 
which contained express provisions 
for reinstatement after a lapse, the 
company could not be held liable 
under the doctrine of waiver. It 
is firmly established that the ac- 
ceptance of overdue premiums on 
a life insurance policy after death 
of the insured does not constitute 
a waiver of the delinquency, if the 
insurer has no knowledge of the 

Continued on Page 140 








TRAFFIC MERRY-GO-ROUND 


Speak out for better licensing 
of drivers, inspection of vehicles, 
uniformity of regulation, 
enforcement of traffic laws. 
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Verdict 


Continued from Page 139 


death, since in such case there could 
obviously be no intentional relin- 
quishment of a known right.” 


(Southern States Life Ins. Co. v. 


Matthews, U. S. Court of Appeals 
for the Fourth Circuit, July 21, 
1953. ) 


Informal Cancellation of 
Fire Policy 


The terms “formal cancellation” 
and “informal cancellation” are not 
generally used in insurance circles 
but the case of Schoenherr v. Con- 
tinental Ins. Co., et al., (N. Y. Su- 
preme Court, Appellate Division, 
July 2, 1953) gives a good reason 
for such terms. 

The insureds had a $3,000 policy 
of fire insurance on certain real 
property issued by the Mutual In- 
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Premium financing is a valuable aid in landing big, profitable 
multiple-line accounts. The privilege of paying a large premium in 
easy-to-take installments is often the factor which swings a sale 
your way. The Acco Premium Finance Plan has been especially 
helpful in developing 3-D business and Comprehensive Liability 
accounts. When a premium is $1000 or more, interest charges are 
only 4%. Write today for full 
Casualty’s broad, multiple-line facilities and the Acco Finance Plan. 


American Casualty Company 
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surance Association of Nassau, 
Shodack and Chatman. They se- 
cured a larger mortgage on the 
property and asked the agent of the 
Continental Insurance Company 
and the Fidelity & Guaranty In- 
surance Corporation to issue a new 
policy in the sum of $5,000. The 
agent issued two policies of $2,500 
each in the name of the Continen- 
tal and the Fidelity. With the in- 
sured’s permission, he requested 
the mortgagee to return the Mu- 
tual policy for cancellation. He re- 
ceived the policy and sent it to the 
insured who mailed it to the Mu- 
tual requesting cancellation. Ap- 
parently, the letter and policy were 
not received by the Mutual. There- 
after, a fire occurred resulting in a 
loss of $5,325. 

In the ensuing litigation the 
Continental and the Fidelity con- 
tended that there was no effective 
cancellation of the Mutual policy 
and that therefore they were liable 
only for five-eights of the loss un- 
der the pro rata provision of the 
policy. 

The Appellate Court did _ not 
agree with this contention and its 
decision is summarized in these 
words : 

“The trial justice correctly re- 
jected the contention of the defen- 
dants-appellants [Continental and 
Fidelity]. The defendants-appel- 
lants have no standing to question 
the efficacy of the steps taken by 
the plaintiffs [insureds] to effect 
the cancellation of the Mutual pol- 
icy. The defendants-appellants is- 
sued their policies upon the under- 
standing that the Mutual policy 
would be cancelled and that their 
policies would constitute all of the 
insurance outstanding. Since the 
plaintiffs had taken all necessary 
steps on their part to carry out this 
understanding and had actually 
mailed the policy back to Mutual 
for cancellation, the understanding 
was fully carried out as far as the 
defendants-appellants were con- 
cerned and they cannot be heard to 
complain as to any informality in 
the manner of cancellation. While 
the defendant Mutual did not re 
ceive the policy, it accepted the 
benefit of the plaintiff’s action and 
agreed to the cancellation of the 
policy. The Mutual policy was 
therefore effectively cancelled.” 
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Accident and Indemnity Con- N 
pany. He was formerly a secre- Oo! 
tary of the company. 


John C. Slattery, formerly director 


These Names Make News public relations of Guardia» 


4ife Insurance Company of 
America, has been named supei- 








John Weaver, executive vice presi- a director of the American . dent . 7 
dent of United States Life In- United Life Insurance Company. any we tig pape ga accident 
surance Company, has_ been Mr. Travers is vice president in and health, of the company. 
named a director of the com- charge of the company’s securi- Harold D. H ; 
pany and a member of the ex- ties. arold eit anaes agra — be : - 
. . ) Ss ( i 
ecutive committee. cating ” a . “ye gol : Jr. 
E. A. Cowie has been elected a SalSS PECMOMIOR ARE puswelt) Hi 
Frank J. Travers has been elected vice president of the Hartford of the Inidanapolis Life Insur- at 
ance Company. Mr. Howenstine = 
oo — ° ne 
was formerly a credit analyst (p 
with Dun & Bradstreet. er 
in 
ea: 
Joseph B. Cralle, II has_ been pa 
named secretary of the Pruden- ne 
tial Insurance Company of Great of 


Britain, the Skandia Insurance 
Company, and the Hudson Insur- Ne 
ance Company. He was formerly 
with the Davenport Insurance 
Corporation of Richmond Vir- 
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A. Clifford Wood- 
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quate time in an interview, Bankers/ifemen seek and Frederick H. Groel, Pic 
get attention. vice president and ( 
secretary of The 
_ The quality of materials they use in presenting atten- ean oan 
tion-warranting proposals is a real aid to these Bankers- placed in charge of 
lifemen. In addition, the soundness of their proposals public relations and 
and the values in the contracts they present justifies the advertising. 
attention they seek. Ma 
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The fact that Bankers/ifemen earn attention is just one 
more reason they are the kind of life underwriters you ‘liom H. § 
like to know as friends, fellow workers or competitors bate elena 
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Northeastern Life Insurance Company 


of New York Formed 





Officers of the newly formed Notheastern 
Life Insurance are: Lawrence L. Monnett, 
Jr, president and director (picture left); 
Hugh Eubank, treasurer and assistant sec- 
retary; Gerald A. Eubank, Jr., secretary 
and assistant treasurer; and Alfred C. Ben- 
nett, vice president, director, and counsel 
(picture right). The new company, chart- 
ered in the state of New York, has a paid 
in capital and surplus of $1,000,000. North- 
eastern Life issues four basic plans of non- 
participating life insurance and does busi- 
ness through brokers and surplus writers 
of other companies. 





New York Life Insurance Company 
has created a new North Pacific 
Division comprising eight offices 
in five states with headquarters 
in Seattle, Washington. 


Selective Auto and Fire Insurance 
Company of America has been 
organized with a capital and 
surplus of $2,000,000. 


Life Insurance Company of Geor- 
gia has announced the attain- 
ment of one billion dollars of 
life insurance in force. 


Massachusetts Mutual Life Insur- 
ance Company has established 
two new regional sales terri- 
tories—the Southwestern with 
headquarters in Houston, Texas, 
and the Central with headquar- 
ters in Cleveland, Ohio. 


Pioneer Mutual Life Insurance 
Company has recently entered 
the state of Colorado, the thir- 
teenth state in which the com- 
pany is licensed. 


Manufacturers Life Insurance 
Company has been granted a li- 
cense to operate in the state of 
ilinnesota, the fifteenth state in 
which the company functions. 


General American Life Insurance 
Company has been issued a li- 
cense to write life, group and 
accident and sickness insurance 
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in the state of Florida. The 
company does business in thir- 
ty-two states and territories. 


Mercantile Security Life Insur- 
ance Company with resources of 
$1,000,000 capital and $2,000,000 
surplus has been established in 
Texas. It is chartered as an old 
line, legal reserve stock life in- 
surance company. 


Excess Covers, Inc., has been or- 
ganized to serve brokers, agents, 
and insurance companies with 


comprehensive excess and rein- 
surance markets. The facilities 
are made available through 
markets represented by the com- 
pany as well as those acquired 
through the purchase of the 
business in force of the eastern 
department of Excess Under- 
writers, Inc. 


National Bankers Life Insurance 
Company of Dallas, Texas, has 
purchased the Physicians Life 
and Casualty Company of Rich- 
mond, Virginia. 
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125 PEOPLE 
ARE ALIVE... 


With the assistance of the Association of Casualty 
and Surety Companies, a public service organiza- 
tion of capital stock insurance companies, the 
Governors of the 11 Northeastern states from 
Maine to Maryland this summer sponsored a 
“slow-down” campaign. Aimed particularly at 
vacationists and tourists, it has proved conclu- 
sively that law enforcement can control highway 
accidents. At toll gates, information centers, ferry 
slips, places of entry and other points throughout 
this 1l-state area, more than 2 million motorists 
were handed a printed message, brief and 
friendly, urging observance of speed limits. The 
season's results are not yet known but figures for 
June and July show 125 fewer motor fatalities 
than in the same months of 1952. This worth- 
while experiment should encourage other states 
to follow the example. 
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Continued from page 19 


doubtless had this in mind when 
they wrote: “In buying accident 
and health insurance, the purchaser 
must be wary. In no other field of 
insurance are there so many pit- 
falls for the buyer.” 

Some readers have questioned 
the variety of exclusions and ex- 


ceptions related in the Keader’s 
Digest article. These are only a 
few, in fact, of those employed by 
companies less cognizant of their 
public responsibilities than are the 
better insurers. The eminent Buist 
Anderson, general counsel of Con- 
necticut General, in bringing to 
date in 1951 Vance on Insurance, 
describes the same limitations dis- 
cussed in Volume I of my set, “In- 
surance Law & Practice.” Refer- 
ring to such exceptions as gas, 
poison, bodily infirmity or disease, 
voluntary and unnecessary expo- 
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sure to danger, violation of law, 
intoxication, accidental means, in- 
tentional acts, conditions relating 
to occupation, etc., he declares: 

“As already stated above, many 
accident policies abound in numer- 
ous conditions and exceptions, some 
of which are inconsistent with 
other terms of the policy and with 
the general purpose of the con- 
tract.” 

Riegel & Miller in “Insurance 
Principles and Practices,” published 
in 1947, point out that certain 
policies “reduce the indemnity pe- 
riod to one month on page 3 for 
‘heart disease, diabetes, rheuma- 
tism, tuberculosis, any nervous 
trouble, paralysis, dyspepsia, stom- 
ach ulcers, etc., etc.’ But it is use- 
less to elaborate, for every policy 
must be individually examined. 
Some are more liberal than others. 
It is debatable whether many of 
the policies should be permitted to 
be sold to buyers, most of whom do 
not understand what they are buy- 
ing. The effect upon reasonably 
liberal contracts sold at a fair price 
is bad.” (Italics added). 

And in the “Handbook of Acci- 
dent and Health Insurance” pub- 
lished by the National Underwriter 
in 1951, it is stated: “As a general 
rule, the lesser the premium the 
more limited the contract and the 
more exceptions, conditions, and re- 
ductions.” 


Beyond The Layman 


Now companies and their actu- 
aries may realize that for every 
risk assumed there must be a com- 
mensurate premium paid. But the 
layman does not search his contract 
for such “exceptions, conditions, 
and reductions,” nor would he un- 
derstand them if he found them. 
He expects protections, not argu- 
ments. When disabled, he is in a 
pitiable condition to join battle. 
That is rather late to be telling 
him, “You should have read your 
policy.” As Riegel and Miller state, 
the effect upon public opinion as 
to clean policies is bad. 

This is something with which 
the industry itself should be more 
deeply concerned than it apparently 
is. It cannot rid itself of all re 
sponsibility by pinning the blame 
upon insurance departments. Those 
officials can only enforce the law 
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within certain rigid limits; they 
cannot legislate pro bono publico. 
As J. C. Higdon stated, speaking 
in the 1949 Proceedings of the 
International Claims Association: 
“_every dissatisfied customer is a 
threat to the future of our busi- 
ness, and maintaining the high re- 
gard of our policyowners becomes 
daily of increasing importance.” 

My friend Lon Hocker, Jr. of St. 
Louis, in 1947 in similar Proceed- 
ings, declared: “The strict con- 
structionist was still-born—he is 
really as dead as Adam.” In some 
ways, Lon is right, fortunately; in 
other ways, he is optimistic. The 
entire industry, even to our very 
excellent life companies writing 
disability coverages of one type or 
another, is due for a bit of knuckle 
rapping. 


Steps Being Taken 


Let us be more explicit. The bet- 
ter companies are doing these fine 
things: (1) they are steadily re- 
ducing the number of exceptions 
and limitations, such as the avia- 
tion exclusion, the pro-rata pro- 
vision, violation of law, poison, in- 
halation of gas provisions, etc. 
However, they have not gone far 
enough. This liberalization move- 
ment should continue as rapidly as 
possible; (2) they are rapidly aban- 
doning the “‘accidental means” defi- 
nition; (3) the cancellation clause 
is giving way to a reservation of a 
right to refuse renewal and, to a 
large degree, to non-cancellable pol- 
icies; (4) the definitions of dis- 
ability are gradually being en- 
larged. These are all desirable ac- 
tions. 

But there is no excuse for top- 
flight companies plodding so slowly 
in certain directions. For example, 
here is one thing which I deem to 
be wholly inexcusable. 

“The term ‘total disability’ as 
used in this policy means the com- 
plete inability of the Insured to en- 
gage in his regular occupation, ex- 
cept that if the Monthly Indemnity 
has been paid for twelve months in 
any period of disability the term 
‘total disability’ as used in this 
Policy means the complete inability 
to engage in any and every gainful 
occupation for which he is reason- 
ably fitted.” 

“Reasonably fitted.” Is a dentist 


November 1953 


who is flat on his back from tu- 
berculosis “reasonably fitted” to 
proofread galley sheets for a pub- 
lishing firm—or to make paper 
roses? As Lon Hocker said, in the 
address previously referred to, 
upon a different clause: “The 
words ‘which prevent the insured 
from engaging in any occupation 
for wage or profit’ taken literally 
exclude all disabilities save pos- 
sibly complete insanity and com- 
plete paralysis.” 

If the “occupation” test is con- 


sidered proper for twelve months, 
then why does it suddenly become 
an improper test after twelve 
months have expired? Either the 
first test is proper or the second 
test is proper; a man should not 
be disabled at one moment and 
free from compensable disability 
the next moment, if his physical 
condition is unchanged. Do you 
not believe that any policy pur- 
chaser, knowing such facts, would 
be righteously indignant? As a 

Continued on page 146 
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Made to order for the insurance salesman. . - 


because it's made to order for the insured! 


That's the real story behind the success of General American Life's 


new Masterplan... the real reason why Masterplan has 


met with such outstanding acceptance wherever it 


has been introduced. 


People like the versatility of Masterplan. They're impressed with 


the way it permits them to select the plan which best suits 


their future needs, when they actually know what those needs 


are. Yes, Masterplan is ‘‘Custom Tailored"’ for the prospect... 


because it gives him an easy savings plan, life protection, a 


profit (when purchased at most ages), and what he wants 






when he wants it. ‘‘Custom Tailored"’ for the agent, too... 


because of its ready saleability, low net cost, high commissions. 
For further information write Frank Vesser, Vice President 


General American Life 


One of the nation’s leading mutual legal reserve companies 


ST. LOUIS, MO. 
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Here are 


LIFETIME BENEFITS 


In an Accident and Sickness Policy 


@ 1st Day Coverage 


*@ Additional Benefits when Hos- 
pitalized 


@ 2 Months Full Benefits for Non- 
Confining Sickness 


@ No Medical Examination 
@ Visual Sales Book Aid 


Mutual Insurance Company 


Lancaster, Pa. 


Operating in Pa., Ohio, Del., Md., Va., 
W. Va.,N.C.,S.C., Ga., Fla., Wash. D.C. 


For Information, Circle No. 47, Reply Card, P. 69 

















Globe and Rutgers 
Fire Insurance Company 


American Home Fire Assurance Co. 
111 WILLIAM ST., NEW YORK 

















ASSOCIATE GENERAL AGENT WANTED 


Good Opportunity for a producer and 
one who has knowledge in managing 
and training men. To become a part- 
ner in an established agency. Write 
all particulars to Box No. 75. 


The Spectator Phila. 39, Pa. 














THE OLDEST INSURANCE 
COMPANY IN THE WORLD 





55 FIFTH AVE., NEW YORK 
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matter of fact, wouldn’t you be in- 
dignant if you signed a lease for 
a year—and then found that its 
terms permitted the landlady to 
move in with you the last six 
months? Yet many fine companies 
use this “flip-flop” test of dis- 
ability.* 

I am also concerned about those 
insurers who detail a_ splendid 
sounding list of specific losses. 
The purchaser thinks it a bonus, 
a windfall to soften the loss of 
his hands or his sight. He does 
not realize that some companies 
make the small specific loss pay- 
ment “in lieu of” the monthly dis- 
ability which they had promised 
to pay for life. Fortunately, most 
companies are now departing from 
those practices. 


Need for Change 


Perhaps increasing age makes 
us restless to see such changes 
made quickly. We become impa- 
tient of policy provisions which 
can lead to misunderstanding and 
lack of public confidence. But even 
more important than policy verbi- 
age, I personally believe, is the 
matter of company claims prac- 
tices. 


Many insurers insist that strin- 
gent provisions are included in 
these policies only to guard against 
the malingerer and the fraud. Some 
companies observe this doctrine in 
practice according to the highest 
possible standards of ethics. 
Others, once the provisions are in- 
serted in the contracts, apply them 
stringently. One executive has used 
these definitions with which I can- 
not accord: 


“To apply technical bases of 
forfeiture or litigate to the bitter 
end some debatable, albeit reason- 
able, defense, is to be Firm. To 
ignore some questions affecting 
liability, or to surrender any valu- 


2. The “income” test discussed by Syl- 
vester C. Smith, Jr., in the March, 1951, 
C.L.U. Journal, p. 135, seems by all odds 
the fairest and most realistic. 



































































Editor's Note 


By request, we present here the | 
full passage from which Mr. Apple- : 
man excerpted the quotation on | 
Firm and Foolish applications of ; 


policy provisions: 


“Because well over 90 per cent or | 
thereabouts of our claims don’t re- | 
quire any great deal of investiga- | 
tion or study except the first ob- | 


servation under these four factors 
and they are paid; but it is these 
doubtful ones, these questionable 
ones, that cause our headaches in 
this business. So I think we ought 
to agree on sort of a pattern or 
course of procedure in reviewing 
these and I have suggested that we 
are confronted, in determining that 
course of procedure, by three alter- 
natives—by a Firm position, or a 
Foolish position, or a Fair posi- 
tion. 

“To apply technical bases of for- 
feiture or litigate to the bitter end 
some debatable, albeit reasonable, 
defense, is to be Firm. To ignore 
some questions affecting liability, 
or to surrender any valuable legal 
rights merely because of threatened 
litigation or complaint or difficulty 
is to be Foolish. To endeavor to see 
that each policyowner is paid every 
dollar to which he is entitled—fre- 
quently distinguished from that 
which he may ask—and to under- 
take the peaceful and friendly ad- 
justment of differences regarding 
liability or the extent thereof, is to 
be Fair. That company which fol- 
lows the policy of firmness will be 
involved in much avoidable litiga- 
tion and unnecessary controversies 
adversely affecting the confidence 
of its policyowners and the public. 
The progress of a company adher- 
ing to such a program will be re- 
tarded. 

“The company whose claim de- 
partment follows the course which 
I have defined as Foolish will event- 
ually become insolvent. 

“The company whose claim per- 
sonnel endeavors to be Fair as de- 
fined in this discussion will fulfill 
its obligation to the insured public 
on a sound and satisfactory basis 
and will grow and prosper accord- 
ingly. 

“Now, with the understanding 
that the above definitions are 
merely suggestive and not exhaus- 
tive, and that the three words are 
subject to a much broader meaning 
than in their application to our 
business, let us proceed to consid“r 
the general situations to whieh 
formula of Firm—Fair—or Fooli«<h 
may be applied.” 
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able legal rights merely because of 
threatened litigation or complaint 
or difficulty is to be Foolish.” 

(or this full quotation, see page 146) 


Technicalities Restrict 


Many companies, particularly in 
the limited risk variety, are even 
more technical, It is only in recent 
years that mail order companies 
have been subject to suit other 
than at their domiciles. “You have 
to catch me to sue me” was the 
motto. Other insurers deny liabil- 
ity in the majority of cases know- 
ing that suit will seldom be filed 
upon small claims, or settle for 
a fraction of what is justly due. 
And restrictions, such as those for 
“confining illness,” “regular and 
constant attendance by a physi- 
cian,” etc., which may not work 
an injustice when construed with 
liberality by a major company, 
may be tools of injustice in the 
hands of the hypertechnical. 


Insurers complain of the sweep- 
ing judicial constructions taken of 
policy provisions in the health and 
accident field. Yet the better com- 
panies can lay the blame for this 
at the doors of their niggardly 
neighbors. As John Hancock and 
Orville Grahame said, in the June, 
1951, Insurance Law Journal: 

“Frankly, if insurance men are 
perfectly honest with themselves, 
they will realize that some of their 
court troubles are their own fault. 
Someone has said that the life his- 
tory of some people can be charac- 
terized as ‘Get on, get honor, get 
honest.’ Perhaps this applies to 
some insurance company history.” 


Judges are Human 


Judges do not, upon election to 
the bench, cease to be human be- 
ings, nor do they suddenly cease to 
have knowledge known to mankind 
in general. They, too, have read 
thes» glowing insurance advertise- 
men's. As lawyers, they have en- 
countered limited risk contracts 
which made them grind their teeth 
in anger. Upon the bench, they are 
predisposed to offset the stringency 
of company construction and to give 
the buyer the protection he believed 
he had purchased. Subconsciously, 
they may even picture themselves 
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in the same pitiable condition of 
disability—“There, but for the 
grace of God, go I.” And the result 
is unfavorable to the insurer. 

Is it not time also to reverse this 
trend? It can be done, and will be 
done when courts become finally 
convinced that full justice has been 
done by the company. Is it not time 
also to reverse the trend of unfa- 
vorable public reception by taking 
the steps necessary to eliminate 
those provisions and those company 
practices which breed popular mis- 
understanding and distrust? 


It can be done, of course, but 
you are the gentlemen who hold 
the key in your hands—you who 
are the honorable and upright men 
of the industry, you who resent be- 
ing stigmatized because of the 
chiselling minority. The entire pro- 
fession will continue to share pub- 
lic disapprobation so long as these 
focal points of difficulty remain. 
The layman will not speak of a 
“newspaper policy” or a “limited 
risk” contract. He will speak of an 
“accident” or a “health and acci- 
Continued on page 148 
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HE channel from Northern Assur- 
ance Agents throughout forty-eight 
States to the Company’s Home Office is 
always open. It has, from the first, been 
“tuned in” to the interests of its agents. 


The Northern Assurance was organized 
as an agency company in 1836 and 
through 117 years has remained so. 
A cordial and helpful agency relation- 
ship plus prompt and equitable pay- 
ment of losses has earned the Northern 
Assurance the reputation of “a good 
company for agents to represent.” 


The 
NORTHERN 


ASSURANCE COMPANY LTD. 
135 William Street, N. Y. 38 
ST. LOUIS 
CHICAGO BOSTON 


SAN FRANCISCO 
PHILADELPHIA 
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A trusted employee grew fond 


Of a somewhat expensive young blonde. 


To put on a show, 
He stole his firm’s dough. 


A very sad story—no bond. 


INSURED honesty is definitely the BEST policy—for employers! 


FIDELITY AND SURETY BONDS; 
BURGLARY, ROBBERY, FORGERY 
AND GLASS INSURANCE 


OSIT COMPANY 
7 )targiand 


World’s Leading Underwriter of Honesty Insurance 


Fipewity 
Baltimore 


AFFILIATE: AMERICAN BONDING COMPANY OF BALTIMORE 














Woodward, Ryan, Sharp and Davis 
Consulting Actuaries 
55 Broadway, New York 6, N. Y. 
HAnover 2-5840 








HAIGHT, DAVIS & HAIGHT, Inc. 
Consulting Actuaries 


ARTHUR M. HAIGHT, President 


INDIANAPOLIS OMAHA 
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A & H Improvement 


Continued from page 147 


dent” policy and the stigma will 
rest upon the entire field. 

Your editors have asked me to 
suggest a solution. Let me propose 
one to you, You are in the same 
position now as the motion picture 
industry was thirty years ago. 
Faced with public criticism, and 
fearing censorship, that industry 
set up its Hays office. You would 
be well advised to do likewise. 
Through that central office, secure 
the legislation you need to clean 
out racketeers and chiselers, re- 
quire the rewriting of policies to 
provide the coverage people expect 
to receive at a fair premium cost, 
and drive the scapegoats in either 
matters of policy vérbiage or com- 
pany practices out of the industry. 


Official Approval 


Even without going to those ex- 
tremes, if there be some more timid 
souls among you, think of what 
you could accomplish through such 
a central office supported by the 
companies of highest standing. 
Policies and companies meeting 
proper standards could receive of- 
ficial approval and be so designated. 
Let us remember what has been 
accomplished by the Good House- 
keeping Seal of Approval and the 
sign, “Recommended by Duncan 
Hines.” National advertising, driv- 
ing a standard of integrity home 
to the public, would lead the buyer 
to ask the other companies: “Why 
aren’t your policies approved?” 
You can do more to reform the in- 
dustry in five years under such 4 
plan than has been accomplished in 
the last thirty years. 


Standard Policies 


Strangely enough, it is only this 
one niche of insurance which needs 
such a central office. Though word- 
ings may differ slightly, there is 
only one life policy. A man dies, you 
pay off. There is a standard fire 
policy, a standard automobile con- 
tract. But, even as Kulp points out 
in his “Casualty Insurance,” ome 
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of the outstanding characteristics 
of the health and accident business 
is the “heterogeneity of its policy 
forms.” There is no standard, no 
norm, which all companies are now 
required to meet. And, until the in- 
dustry creates its own police force, 
its own Hays office, empowered to 
act as suggested above—blessed 
with greater equanimity and more 
public sensitivity than any central 
organization now possesses—it can 
expect criticism both from the pub- 
lic and from us “do-gooders.” 






PAUL REVERE 


offers quality disability protection 


Must Solve Problem 


oe” 


I consider this to be of pressing 
importance because of the constant 
threat of federal intervention. 
Burying our heads in the sands will 
not ward it off; an article in the 
Reader’s Digest will not bring it to 
pass. What can bring it into being 
is complacency, and permitting the 
unsavory to continue to blacken the 
name of the industry. Bureaucrats 
would be all too eager to take a 
further step toward socialism, to 
add another million payrollers, to 
reward deserving ward heelers with 
permanent disability benefits, to 
collect more billions in tax dollars. 
This, you and I as Americans raised 
under the laissez faire tradition, 
want to avoid. We can do it if we 
continue to poke and to prod, to 
engage in soul searching, until we 
have evolved a solution which means 
greater protection to our buying 
public. There is no chlorophyll 
which will disguise an aroma which 
exists. We must, instead eradicate 
the source of the odor. And in this 
endeavor I sincerely hope you will 


Our Field Force Screams NO" 


They think George, our actuary, is tops . . . and yell, “Don’t fire him.” After he 
designed two of the lowest premium policies in the United States—the Guar- 
anteed Life Income at 65 and the Gold Standard Ordinary Life—the place has 
been flooded with apps. That alone is proof enough for us that our actuary is 
the best in the business, so he keeps his job. Do you want information on 
these policies that have our Field Force screaming with delight? Just write m 


— Harry VU. Wade, President 
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STANDARD LIFE INSURANCE CO. of IND.. ostewere < ronda © cere = ino + ‘intone = Kowvcsy 


INDIANAPOLIS, INDIANA 


, p 
Lo siana Maryland + Michigar . “ ' . Yew Mexico 


Pennsylva : 





November 1953 149 











Notes and Letters... 


On the Editor's Desk 





From Young Turk to Dean 


William A. Sullivan, six times 
elected by the people of the State 
of Washington as Insurance Com- 
missioner, is now dean of State 
Insurance officials. 

One can look back more than 
twenty years to the day of his en- 
trance on the national insurance 
scene. The rigors of depression 
had made men uncertain of them- 
selves and fearful of the decisions 
they had to make. In those days a 
young commissioner, brash and un- 
inhibited, Bill Sullivan faced con- 
fusion and insecurity with confi- 
dence and purpose. 


He never lacked the courage to 
set forth his conviction on what 
was the best policy to pursue. For 
what he thought was right he 
would fight against any and every 
odds. Older heads in those days 
were fearful that his dynamic at- 
tack on the existing order might 
wreak untold harm to the business. 

The plans that Sullivan and the 
young turks among the commis- 
sioners who followed his lead, ad- 
vocated and introduced, are seen 
now as prime contributors to the 
sound program which kept insur- 
ance, alone, solvent and function- 
ing through dark days as effec- 





Investments of U. S. Life Insurance Companies (July) 


(000,000 Omitted) 





























. Change 
Acquired Held in Holdings 
Type of Investment July July 70. 70. July 31 July 31 Jue 1953 
— . 1953 1952 1953 1952 1953 1952 to July 1953 
Government. ...sssecseceees U. Srcccccccces + $346 $515 $2,106 $2,803 $9,991 $10,324 $-39 
Rs cccceuses eee 1 3 9 560 799 -4 
SA. cetbascace éen 1 2 21 -1 
State, Provincial, Local..U. S...seceseess 68 121 118 1,212 1,134 H7 
CE 4 57 74 643 612 eee 
Other. ccccccccece e eee eee 2 ee 
WCE Di cwccccccccccccemecncccccencoces 2 one 28 130 121 a 
Railroad......- Seeedeeseve D Bisccescccese 26 126 230 «43,532 «3, = +8 
won para fof wee 37 4 ase 
Public Utility...ceccesess U.S, 100 109 572 564 11,980 11,243 +73 
eee 6 1 2 18 399 377 +6 
GUN cesccocctocedasescss =e 262 320 2,046 2,083 14,303 12,446 16 
Foreign. .....++. 18 124 91 596 420 2 
TOTAL. ..... 779 1,066 5,179 6,020 43,406 40,933 +198 
PREFERRED STOCKS 
Railroad,.,... Sovcceesoece TB Brececccccces 1 1 94 86 -1 
Public Utility.....ssssees us "3 “62 “46 660 594 "}# 
ii sindieiatwasanenal U. * | a “26 
at 1 men 1 1 -1 
3 78 63 1,527 1,481 “5 
COMMON STOCKS 
OS Ser ere Os Biscancvodese 1 2 2 32 30 eee 
Foreign.....2... eee eee eee eee eee eee 
Public Utility.......ceees i Bisccececsees 2 20 16 216 187 +4 
Poreign.......+- eee coo eee eee ee eee 
Dian dacncceccencesences Wh. Bhccascoccces 4 37 32 494 453 +2 
Forel gf. ...seeee ee eee eee 1 1 ee 
TOTAL. .... 7 59 50 743 671 +6 
MORTGAGES 
POs cdtlecadeccecetcbeese Wivsccceseccsees — ose eine 25 28 eee 
Se cccecceese 28 4839-268 234 1,790 1,607 +19 
PTR ccccceccccscese ecPscocccccceses 69 514 489 5,905 5,517 421 
etszonmiespes 6 34 206 305 3,412 3,321 +16 
GP cvissccces 264 222 1,561 1,298 11,297 10,032 4152 
TOTAL... 405 353 2,549 2,326 22,429 20,505 +208 
REAL ESTATE 
GERPRRG Ded, c ccccccccccccccceccecessccecs 2 13 ll 414 386 -1 
Investment. ..ccccccccceces Residential..... 1 4 7 448 357 eee 
Commercial...... 13 72 112 1,039 917 +9 
Other ee eee eee 16 19 oe 
ée 2 2 26 27 aon 
16 91 132 1,943 1,706 48 
37 332 308 2,808 2,656 +19 
XXX =: XXX XXX XXX 951 956 +27 
XXX XXX XXX XXX 2,048 1,866 -9 
$1,258 $1,482 $8,288 $8,899 $75,855 $70,774 $1452 





Totals for U. S companies estimated on basis of reports from life insurance companies representi 
9% of all assets, The amounts shown represent book values for all items except "Other Assets” a 
"Total", The change in holdings for the month may sometimes be greater than acquisitions for a 
particular item due to rounding, write-ups and other adjustments. 
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tively and benevolently as it did 
and does in years of national eco- 
nomic prosperity. 

Time has mellowed Bil! Sulli- 
van’s approach to confronting 
problems and softened the barb of 
his attack, but there has been no 
diminution in his determination to 
see that nothing undermines the 
confidence that the American peo- 
ple have in sound insurance. 


48 Years of Progress 
Dear Sir, 

(Referring to THE SPECTATOR’S 
article “The Public Is Still Be- 
wildered” in the September issue) 
I could be critical of Mr. Nyborg 
for using the general term insur- 
ance in this article, but to do so 
would be both unbecoming and 
smug, and I don’t want to be 
either. 

While I do feel that substantial 
progress has been made, it is an 
accepted fact that we are still far 
from the high goals that we have 
set for ourselves as an industry. 
I do believe that it behooves the 
industry, and all who represent 
it, from top to bottom, to be ever- 
lastingly vigilant to improve policy- 
owner relationships and service. 

It used to irritate me and make 
me quite impatient to realize the 
very slow progress that was being 
made in this matter of public ac- 
ceptance, because of the obvious 
lacks in training and supervision, 
but, after 48 years in active par- 
ticipation in the field of Life, 
Accident and Health insurance, I 
remind myself of the early vears 
of my association with the indus- 
try, and the conditions that pre- 
vailed at that time, and, believe 
me, I get a bit of comfort and sat- 
isfaction out of the progress that 
has been made over the years. ..- 

Another generation from now 
wi!l probably see as much im- 
provement as we have seen in two 
previous generations, and prob- 
ably such articles as Mr. Nyborg’s, 
who has the courage to call 4 
spade a spade, will keep us ever 
alert to increase our effectiveness 
and correct the deficiencies which 
will always call for intelligence 
and vigor. 

Name withheld by 
THE SPECTATOR 


THE SPECTATOR 
























